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Paris Spurns 
Italians and 
Belgians for 
Nuclear Vote 

Allies 9 Action in UN 
To Condemn Testing 
^Arouses French Anger 

By Craig R. Whitney 

New York runes Service 

PARIS France angrily canceled 
.meetings with the leaders of Italy and Bel- 
gium on Friday because their countries had 
voted for a United Nations resolution 
strongly deploring French and Chinese nu- 
clear testing . 

The resolution called for an immediate 
end to nuclear testing, which has been 
conducted only by France and China this 
year. Ten European Union countries voted 
for the measure, but France singled out 
Italy and Belgium, both members of the 
European Union and the North Atlantic 
Treaty Organization, to show its displea- 
sure. President Jacques Chirac was to meet 
with the leaders of both countries next 
week. 

Catherine Colonna. Mr. Chirac’s 
spokeswoman, said that he had decided to 
postpone a meeting with the Belgian prime 
minister, Jean-Luc Dehaene, on Wednes- 
day and call off a summit with die Italian 
prime minister, Lamberto Dini, in Naples 
next Friday. 

“The circumstances were not appro- 
priate,’’ Ms. Colonna said Friday after- 
noon. 

Italy, Belgium, the Netherlands. Por- 
tugal. Ireland, Sweden. Finland, Austria, 
Luxembourg and Denmark were among 95 
countries that voted for a resolution by a 
United Nations committee deploring all 
icurrent nuclear testing. Germany. Spain 
and Greece abstained, as did the United 
States. Britain and France were among the 
12 countries that voted against the res- 
olution. 

Mr. Chirac resumed French testing in the 
South Pacific in September but said France 
would sign a comprehensive test ban treaty 
and make the current series of tests its last . 
They will end early next year, Mr. Chirac 
says, after France has tested a new warhead 
for its submarine-based nuclear deterrent 
and acquired the capability of sumdating 
future tests by computer. 

We deplore the position taken by some 
European nations, particularly our partners 

See FRANCE, Page 4 
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Top U.S. Officials Join 
Bosnian Talks in Sign 
Of Hope for Accord 


PARIS PROTEST- French students using a coffin Friday to symbolize the foiling health of their l 


Hint of Clinton Budget Concession 


CumpMbyOirSk^FnmDupachfi 

WASHINGTON — The political test of strength over the 
federal budget showed signs of easing Friday even as President 
Bill Clinton prepared i 0 veto the latest Republican plan to put 
the government back in business. 


adopted and sent to the Senate on Friday a balanced-budget bill 
that the president has also vowed to veto as “bad for Amer- 
ica.’’ 

The long-term House budget bill would cut $1 trillion in 
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have to move away from their “hard-core, hard-line” dictates 
for a seven-year balanced budget that would force deeper 
spending cuts than Mr. Clinton wants. 

Some analysts saw a hint of compromise in the low-key 
orchestration of Mr. Clinton 's veto of a temporary financing bill 


cratxc leader, Tom Daschle, who said Mr. Clinton might be 
willing to back off from his demand for a temporary gov- 
ernment finance bill without any Republican strings attached. 

He predicted that “a middle ground” would be found in the 
dispute. 

But there were perhaps as many negative signs as positive. 
The White House said Mr. Clinton would veto a military 
spending bill that was larger than he wanted, and the House 


See BUDGET, Page 4 


The Irish and Divorce: Divisiveness Tears at Nation 


By Fred Barbash 

Washington Post Service 


DUBLIN — In 1937. when Ireland 
wrote its constitution, it intertwined the law 
of the Roman Catholic Church and the law 
of the stale in a marriage that the country’s 
founding fathers hoped would never be 
:om asunder. 

Since that time, successive generations 
lave banled over disentangling the two, 
A-ith each side winning some and losing 
some. Last year, the issue was a law Bl- 
owing women access to information about 
iborrion. which itself is illegal. 

Now they are engaged in struggle once 
(gain, this time over lifting the consti- 
Ht ion’s ban on divorce, despites the 
.‘hurch’s teachings against it- The issue will 
v decided in a referendum Friday, and this 
>atile already has shown it may be the most 
lassionaie yet — as well as very close. 

Every day. new placards go up. Every 
light, new debaters appear on television, 
inch separated woman in favor of legal- 
ring divorce is matched by another op- 
icscd. with an equally sad tale to tell. For 
very study, there is an interpretation and a 
ounterinierpreiaiion. While all the major 
•arties are formally in favor of a "yes” 
oic. many of individual members are noL 

The constitutional amendment would 
eimii divorce for couples separated for 
our of the previous five years. 


Across the country, pros, cons and un- 
decideds are gathering to argue. Dropping 
in on Templeogue, a southern suburb of 
Dublin, one can hear in their voices, and 
tell by their questions, that this is not only 
about divorce, or about die “limbo” status 
of 80,000 people separated from their 
spouses, or about the unknown numbers of 
people in ‘ ‘second relationships” unable to 
remarry because they cannot legally seveT 
their first marriage. 

Listening to them in Templeogue, it is 
apparent that this is also about the fabric of 
a nation. 


On the one side: If we say “yes,' ' will it 
not destroy the Irish family and devalue the 
sacred institution of marriage? Will it not 
break up family farms, impoverish women 
and reward deserting fathers? 

On the other If we say “no,” won’t it 
condemn thousands to a continued life in 
limbo? Won’t it violate equally sacred in- 
dividual rights of free choice? 

Indeed, support for legalizing divorce is 
falling. A poll published Friday in the 
Independent said only 47 percent of the 
electorate would vote to end the ban, a fail 
from 62 percent in a month. The noil said 


39 percent would vote against, while 14 
percent were undecided 
Reuters reported from Dublin: 

The Irish Supreme Court ruled Friday 
that the government was in breach of the 
constitution in spending money to pub- 
licize the divorce referendum. Reuters re- 
ported from Dublin. 

The court ruled in favor of an appeal by 
a member of the European Parliament from 

the Greens party, Patricia McKenna, who 
challenged a government decision to spend 
$800,000 to publicize the referendum. She 
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DAYTON, Ohio — Stirring hopes for 
peace, the Clinton administration brought 
top military officials here Friday to review 
what could be the makings of a com- 
prehensive agreement on ending the war in 
Bosnia. 

But the White House cautioned against 
assuming a deal was at hand 

Amid the flurry of activity, there were 
sharply different assessments within the 
a dmini stration of how close the parties 
were to an agreement. 

Two military officials said the hope was 
to announce initialing of an agreement 
Sunday night or Monday. 

The White House spokesman, Mchael 
McCuny, said: “We’re not at a stage yet 
where we can be optimistic or pessimistic. 
They’re wrestling with the most difficult 
issues. I don’t think there’s any guarantee 
of success.” 

Defense Secretary William J. Perry and 
the top NATO commander joined the talks 
Friday at Wright-Patterson Air Force Base 
near Dayton, and Secretary of State Warren 
M. Christopher was en route after cutting 
short a visit to Japan. A source close to the 
talks said there was a strong possibility that 
President Bill Clinton would fly to Dayton 
if a peace agreement is reached 
Mr. Clinton's national security adviser, 
W. Anthony Lake, secretly flew here 
Thursday evening for separate meetings 
with the leaders of the Muslim, Serbian, 
and Croatian delegations, who have been 
holed up with U.S. and European nego- 
tiators for the past two weeks at the air 
base. 

In another hopeful sign. President Franjo 
Tudjman of Croatia said Friday that Serbia 
and Croatia had agreed to fully normalize 
ties. 

Despite the latest involvement of top- 
level Clinton administration officials, the 
State Department was cautious in its public 
comments on Friday. 

*7 can tell you, after discussions with 
participants in the talks this morning dim- 
that agreement is not yet attained' ’ said the 
State Department spokesman, Nicholas 
Bums. He said “the parties are still sep- 
arated in fairly substantial ways cm several 
of the major issues.” 

He cited territorial questions as well as 
the status of Sarajevo. 

An administration official said Mr. Clin- 
ton ’s decision to dispatch Mr. Lake and Mr. 
Perry was a positive sign. This official 
described the talks as being narrowed to “a 
couple of map issues." 

Still outstanding was the Serbs' insis- 
tence on a corridor that gives them access 
to the Adriatic to the south and Serbia to the 
north. 

The emerging agreement is a package 
deal dial will preserve Bosnia as a unified 
state in theory, while in effect dividing the 
country almost equally into separate en- 
tities controlled by a Muslim -Croatian fed- 
eration and the Bosnian Serbs. Sources 
close to the talks said that the capita], 
Sarajevo, is likely to be given a special 
status as a unified city divided into ap- 
proximately 10 districts, each with die 
power to control its own affairs. (AP. WP) 
Reuters reported from Zagreb: 

President Tudjman said Friday that Ser- 
bia and Croatia had agreed to fully nor- 
malize ties four years after Zagreb’s se- 
cession from former Yugoslavia. 

He said in a televised address that the 
agreement would be signed in the United 
States after a final Bosnian deal had been 
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Lubbers Jfeto 
Is Linked to 
Concern Over 
Balkan Force 


By Joseph Fitchett 

International Herald Tribune 


PARIS — The Clinton administra- 
tion vetoed Ruud Lubbers, the former 
Dutch prime minister, to be NATO's 
secretary-general, even at the price of 
trans- Atlantic diplomatic strains, be- 
cause of U.S. concent about the perils 
of a planned peacekeeping mission in 
Bosnia. 

Policymakers in Washington con- 
cluded that Mr. Lubbers was “too 
woolly minded" for the job. in one 
official ’s phrase, considering that U.S. 
ground troops are about to join the 
alliance’s biggest combat operation. 

The Clinton administration, faced 
with congressional doubts about the 
Bosnian mission, wants the alliance's 
civilian leader to be someone who can 
communicate effectively in Washing- 
ton. 

In addition. American officials 
want a strong-minded NATO secre- 
tary-general who will brush off po- 
litical interference by the United Na- 
tions or anybody else once allied 
troops are deployed in Bosnia. 

It was mainly because Mr. Lubbers 
failed to convince Washington that he 
could deliver in these respects — and 
not pique over die fact that European 
governments went public about then- 
desire to see him get die job — that the 
Clinton administration balked, U.S. 
officials said 

‘ ‘Frankly, he bombed in the talks,” 
an official said. 

Several Clinton administration 
aides said that Mr. Lubbers sowed 
doubts, particularly in the Pentagon, 
that he bad the military credibility and 
personal decisiveness to sustain back- 
ing for the North Atlantic Treaty Or- 
ganization in Bosnia if allied forces 
started incurring casualties. 

The White House concluded that 
Mr. Lubbers might be a liability in its 
campaign to win congressional back- 
ing. That domestic priority out- 
weighed State Department concern 
about offending the European allies. 

In Washington these days, an of- 
ficial said, “Europe is Bosnia and 
Bosnia is Europe.” That mood had 
escaped European leaders, but partly 
because the Clinton administration 
failed to signal its views adequately. 

Part of die problem, a defense of- 
ficial said, arose from the fact that 
“almost no one on the Clinton team 
knew either candidate.” Both Mr. 
Lubbers and the other candidate. Uffe 
EUeraann- Jensen, the former Danish 
foreign minister, were in office during 


See NATO, Page 4 
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WASHINGTON (AP) — Two days af- 
ter canceling a trip to Japan, President Bill 
Clinton on Friday expressed his “personal 
regret and outrage” over the rape of an 
Okinawan girl for which three U.S. ser- 
vicemen have been arrested. 

Hoping to soothe hurt feelings in Tokyo 
over the cancellation, the president also 
promised to visit Japan “as quickly as I 
can.” 

Mr. Clinton had planned to ose the trip to 
express remorse for the Okinawa inci- 
dent, 

’ ‘On behalf of the American people, we 
want the Japanese people to know we share 
their outrage and their pain and I want to 
express my personal regret and outrage to 
the family and the young woman and to all 
the people of Okinawa.’ ’ Mr. Clinton said. 
“It’s a terrible thing.” 


APEC PORTIONING Mickey Knntor,U-S. trade chief, left, and Warren Christopher, secretaiydTsS^rev^S 
a statement that the forum will send to Sunday’s meeting of Asian and Pacific leaders in Osaka, JapsuL Page 3 
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Subway Madness: Beijing’s Growing Pains Bing Out Underground 


that they were blocking tbe door. “Move over and 
make room for those of us who want to get off! ” 


The “Look at those teenagers,” she said. “They are the "This job can be very tough,” said Oi Yuan who 
J” P“ pl h l T pk T? Jam talking about." worca JarfaquamaSim&rmon^platfoi^at^ 

now consumes about 300 passengers during rush The unkempt inni are from Sichuan Province, subway stop named Build the Nation. Herjob is to yeU 

FuUbody contact and brief, terrifying stampedes for Tffit 

sniffed in a plastic fertilizer bag, standa/dlugg^gefor 
** 8 m S P— “ ^ not mind sleeping on side 

“Mas. granner. ...... ws rr5?; . the all clear signal to the tram conductor. 
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It is rush hour in the Chinese capital and the people "Most of the young women in my hospital don’t "We are all from Sichuan, but I don’t want to «ri ve 
of Beijing, like so maty suriy sardines, are trying to get take the subway because so many country bumpkins you my name,” a 19-year-old said. "W<- Hn «vM inhe 
m and out of their frightfully overburdened subway ride the subway and they wear dirty clothes and carry and " ‘ “ 

cvqmii dim ” caifl TIuha _1J 


system 


dirty luggage," said Zhkng Mei, a 27-year-old nurse 
Kitting on a mere w laiomeicrs oi uuaergiwau from Beijing HospitaL "You can’t wear your pretty 
track, the dilapidated trains of the Beijing subway clothes and take the subway. By the time you get to 
carry 1.46 million people a day. About 70 percent of work, your pretty clothes are filthy.” 
them are the transient laborers who have flooded the Her eyes narrowed as die spied her adversary. 


- , We do odd jobs 

m- we In* Dear the railway station,” he added, 
quickly disappearing into the crowd. 

Wife the harvest over, the migrant population flood- 
ing into Beijing wifi push toward the 2 million mark. 
The capital’s public transportation system, already 
overloaded, is approaching its limits. 


"When a train comes in, so many people rush the 
entrance that it can be dangerous," she said "A lot of 
these country people simply don’t know the safety 
rules and sometimes they get into fights over the 
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Many residents of Beijing attribute much of the 
See BEIJING, Page 4 
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Clashing Styles Mark Polish Presidential Face- Off 


By Christine Spolar 

Washington Post Service 

WARSAW — To see and hear Pres- 
ident Lech Walesa and his post-Com- 
munist challenger, Aleksander Kwas- 
niewski, debate Poland’s future, one 
would think they were political 
brethren: both want to move toward a 
fines market, both seek the stamp of 
NATO and European Union approval, 
both demand faster privatization. 

But then Mr. Walesa looks into the 
television cameras, assumes an ex- 
aggerated pout and says that be fears a 
Bolshevik, a criminal, a villain among 
the crowd. Mr. Kwasniewski ignores 
the gibe and continues, articulately if 
somewhat doggedly, to assert that he 
can best lead Poland beyond tbe past 
Six years after the rail of commu- 
nism, in their second free presidential 


election. Poles are facing a referendum 
Sunday not on democracy or its re- 
forms, bur on memory. 

And the contest, firmly rooted in 
democratic principles, remains too 
close to call, surveys indicate. 

Despite campaign oratory that 
warns darkly of a return to Communist 
times, change is not at stake here. 
Neither is ideology nor tbe commit- 
ment to democracy. Instead the vote 
has pushed Poles to turn private mis- 
givings into a public question of con- 
fidence. What should they remember 
and whom can they trust? 

“It’s not a question of them going 
back,’ ’ said a longtime Western diplo- 
mat * ‘Rather, people have chosen this 
as a face-off. Perhaps because they 
need a face-off to sort things out They 
have 45 years of baggage. ' ' 

This last round of Walesa vs. Kwas- 


niewski has set off, in the final two 
weeks of campaigning, an unnerving, 
nasty and sometime contradictory ex- 
amination of values in the country that 
lit the flame of revolutionary fire in 
Eastern Europe. 

By their very natures, the candidates 
— the graying, portly, earthy Mr. 
Walesa and the savvy, tanned, facile 
Mr. Kwasniewski — are confounding 
the natural instincts of voters in a 
country once hamstrung by Soviet in- 
efficiencies and now leading among 
the region's emerging markets. 

Five years ago, the second-round 
choice was between the Solidarity trade 
union hero, Mr. Walesa, and a na- 
tionalist unknown. Stan Tyminski. 
Then, voting for Mr. Walesa meant to 
fight against evil, as a pollster, Lena 
Kolarska-Bobinska, said this week. 

But now, she said, “even for those 


who are anti-Communist, Aleksander 
Kwasniewski appeals as a tamed 
evil.” 

Indeed, Mr. Kwasniewski will 
emerge a winner even if his candidacy 
fails. He garnered 6 million votes in 
the first round. Since 1993, when his 
coalition won overwhelmingly in Par- 
liament, he has shored up his base as a 
legitimate alternate to the right. And 
he has laid die groundwork for another 
run in five years. 

Mr. Walesa, the 52-year-old elec- 
trician turned statesman, made a re- 
markable comeback Nov. 5 after bot- 
tom-rung popularity ratings through 
his presidency. In the first round, in 
which 13 candidates competed, both 
men won nearly the same percentage, 
with Mr. Kwasniewski slightly on top 
with 35 percent of the returns. 

The latest surveys show that the 


race is too close to call. As much as 63 
percent of the nation's 28.5 million 
voters are expected to go to the polls. 

In the end, Poles have asked for a 
showdown between two candidates 
vastly different in image and back- 
ground, which perhaps explains why 
both men have large negative ratings 
among prospective voters. 

Mr. Walesa, tbe Nobel laureate who 
personified the struggle against the 
Communist regime, has repelled sup- 
porters by his confrontational style of 
governing and a sometimes bullhead- 
ed refusal to admit mistakes. 

Mr. Kwasniewski. 41, a member of 
the Communist Party until the system 
collapsed around him, has emerged as 
the most accomplished of his Demo- 
cratic Left Alliance coalition, a dis- 
tinction dial has earned him antipathy 
Horn rightist and centrist followers. 
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Germans to Keep Eye on Russia 

FUERSTENFELDSRUCK. Germany - Russian troop 
and weapon movements will continue to be watched by 
Germany after Moscow became a technical violator of a 
European arms control agreement Friday. 

Military sources at this German air base said that Moscow 
had already agreed to allow Germany, the only Western 
country carrying out monitoring flights over Russia, to make 

at least six more flights next yev. . - . 

Russia moved into violation of the Conventional Forces m 
Europe treaty by failing to agree to reduce its military border 
strength before the Friday deadline. (Reuters} 

Argentina to Give Italy Ex- Nasi 

ROME — A former Nazi SS officer. Erich Pricbke, will be 
flown under police escort to Italy next week to face a war 
crimes trial after he lost his fight against extradition from 
Argentina, official Italian sources said Friday. 

They said the 82-year-old former captain, who was sought 
on charges of crimes against humanity, would be put on a 
special flijftt from Argentina on Monday and amve in Italy 
on Tuesday. 

Mr. Priebke, who has lived openly m the Andean ski resort 
of Bariloche since 1948. is wanted for the massacre of 335 
men and boys at the Ardeatine Caves just south of Rome in 
March 1944. (Reuters} 
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For Money, Not Marx 

the Senate during a budget debate Friday in a dispute < 

Paris Protest Targets Budget ““ h pulJ “ 

C7 C7 The threat bv Francesco Tabladim. Northern League l 
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ATHENS JAIL RIOT — Inmates wearing protection against tear gas being used by Greek police Friday, the 
fourth day of a revolt at the Korydallos prison. Also Friday, a foreign inmate was hanged and burned by the rioters. 


By Craig R. Whitney 

New York Tunes Service 

MARNE-LA-VALLEE, 
France — In 1968, French stu- 
dents took to the streets and 
nearly made a revolution. In 
1995. they are taking to the 
streets again — for more pro- 
fessors. bigger classrooms and 
better libraries from the gov- 
ernment so they can study hard- 
er and find good jobs. 

That is the message from tbe 
barricades around the architec- 
turally stunning cantilevered 
and glass-paneled buildings of 
die new university here. And it 
is essentially the same in some 
15 other French universities on 
strike this month for better 
working conditions. 

Not Marxism, but more mon- 
ey for alma mater is what 


German Socialists Compromise on Bosnia Force 


CcmpOat b iOtrS tttfFran DispcecSet and lackluster Mr. Schaxping 

MANNHEIM, Germany - — on Thursday, but left many an- 


The new leader of tbe Social 
Democratic Party, Oskar La- 
fontaine, and his predecessor, 
Rudolf S charping, tried to re- 


alysts unsure if be could lead 


But the pacifist-pragmatist 
contradiction in the resolution 
underlined the rifts that com- 


the Social Democratic Party out mentators say have not been 


of crisis. 

Both men joined forces to 


store unity in the divided party persuade delegates, on the last 
on Friday by securing a com- day of the party conference, to 
promise on the emotive issue of condemn the use of German 


German troops for Bosnia. 

Mr. Lafontaine, leader of the 


resolved by Mr. Lafontaine’s 
unexpected election. 

The conservative Frank- 
furter Allgemeine Zeitung not- 
ed that much of Mr. La- 


in unity of shared values and 
interests, or will it go its on way 
as a ‘power for peace'? That is 
the question with which La- 
fontaine has returned to center- 
stage in German politics.” 

Mr. Lafontaine has long ar- 
gued that Germany should not 
abandon the military restraint it 


its Nazi past, including support 
for a Nazi puppet state in Croa- 
tia in Worid war II. 

“This is a historic burden 
that we must mention to realize 
how difficult it is to be fair to all 
sides in this situation," he 
said. 

But die com p rom ise on 


Tornado fighter-bombers over fontaine's credibility was built imposed on itself for 50 years in Bosnia that he and Mr. Schaip- 


Bosuia but still let the party’s 


opposition party’s pacifist deputies approve them in P&r- 
wing, had ridden a wave of eu- liainent as part of an overall 
phona to topple the embattled peacekeeping package. 


on his pacifist ideas. It com- 
mented: 

"Will Germany remain a re- 
liable link in die Western com- 
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1030 am. at SL Leonhards Church (near 
Dam). ARe Mainzer Gassa 6. Frankfort. 
Phone:06172-451197. 


INTERNATIONAL CHRISTIAN ASSEMBLY 
(AOG). Sundays Engfeti 1030. BJHnoual 
1200 - 18 Khreschatka, (38044) 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH, Evangelical Bible Believing, 
services In Engfish 430 pm. Sundays ai 
Enhutwsfr. 10 (iCTherestenstr.) (0B9) 850- 
8817. 

PARIS and SUBURBS 

EMMANUEL BAPTIST CHURCH, 56 Rue 
des Bons-RaWns. RueS-Mabnaison. An 
Evangefcal chuch tor the Ergteh speaking 
community located In me western 
suburbs.S.S. 9:45; Worship: 10:45. 
Children's Church and Nursery. Youth 
ministries Dr. H.C. Thomas, pastor. Cal 
47S12R63or47 > 48.1&29 for information. 

HOPE INTERNATIONAL CHURCH 
(Evangefcal). Sun. 930 am Hotel Orton. 
Metro 1 l Esplanade de La D4tenae. 
TeL' 47.735334 0r47.753.1427. 

SAINT JOSEPH’S CHURCH (Roman 
CatinGc). Masses Sunday: 945 & 11:00 


ZURKH-SWITZERLAND 

ENGLISH-SPEAKING CATHOLIC 
MISSION; SL Arton Church. MftavaskaGe 
83, near Krauzpblz. Services conducted ta 
English. Sunday Maas: 3:30 a.m. & 
1130 am. Sendees are in foe crypt of St 
Anton Church. 

I UNITARIAN UMVERSAUST5 | 


RMCBAMi 03 7230158. 

mw!!t£*!5i§rn8. 

KAHBHUUfTHM: 0B38147BS3. 
MUMCH: 069 892 9758k 
NETtCnUNHfc 070 3548757. 

MUU9: 3032.753a 
SWITZERLAND: 052 213 7333. 
WESBAOOfc 06128 72100. 

Ub 0181 -881 0719. 

For Into on other areas In Europe, write: 
EUU c/o Hertz, Frydenlundsvej 49, 
DK-2950 Vedbaak. Denmark. Fax + TaL 
(45) 42 89 4184. INTERNET: flhertz 
QncnKaxk 


THE EPISCOPAL CHURCHES 
OF EUROPE (Anglican) 


EUROPEAN 

BAPTIST CONVBilllON 
BERLIN 

I.B.C., BERLIN. Rothanbura Str. 13, 
iStegBz). BHa sfody 1045, wwahip at izjOO 
ied i Sunday. James Heflin, pastor. TeL 
■330-7744670. 

BONN/KOLN 

LBLC. OF BONNritOlLN, Rhenau Stiasse 9, 
Kdln. Worship 130 pm. Calvin Hogue. 
PBSior. TeL {02236? 47021. 

BRATISLAVA 

LB.C. (Engfish language. evangeOcal) to- 
venta Room 205, Kartoveska Ulica 64. 
Sunday 1030, Pastor Ben Hanna TaL 


BREMBJ 

I.B.C. (English languag 


response to Nazi militarism. 

He told delegates thar Ger- 
many must be wary about en- 
tering foreign wars because of 


PRAGUE 

NTHV4AT10NAL BAPTIST FHLOWSWP 
meets at the Czech Baptist Church 
Vnohiadaka * 68. Prague 3. At metro stop 
JktKaPodebradSmday am. 1130 Pastor 
Bob Fiord (02) 31 17974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Worship 1400 at Swedish Church, 
Chaussee de Charleroi 2 across from 
McDonalds. TaL 065225076. 

WIESBADEN 

I.B.C. 13 rue Vernier, English service, 
Sunday evening 1800. pastor Ray MBer - 
TeL (093) 320 566. 

ZURICH - SWITZERLAND 


ing pushed through gave no is free, 
clear pointer to the Social So when unemployment 
Democrats’ future line. started hitting double-digit lev- 

It insisted that the party reject els in the early 1990s, many 
all combat missions, including high school graduates who 
the use of Tornado aircraft, but might have pounded the pave- 
left its parliamentary deputies ments in a good job market stan- 


French students want in these 
budget-cutting days, reflecting 
a revolution of a different sort 
that began in higher education 
in France and much of the rest 
of Europe after 1968. Then, 
there were 300,000 students in 
French universities. Today, 
there are 1.5 million, and many 
of the 79 state-funded univer- 
sities are bursting at the seams. 

The university administra- 
tion agrees that the campus 
needs more nonteaching ad- 
ministrative personnel and 
more permanent professors, 
and tite strikes here and else- 
where have been low-key. with 
most classes continuing despite 
the occupations of university 
buildings. 

This week the lecture halls 
here were packed with students 
plotting the most effective strat- 
egy to get more money for their 
studies out of the Education 
Minis try in Paris, where thou- 
sands of them will converge on 
Tuesday to step up pressure to 
make the minister, Francois 
Bayrou, come up with more 
money. 

France will spend 43 billion 
francs (S8.6 billion) on tbe uni- 
versities this year, only 4 per- 
cent more than in 1994. though 
there are about 5 to 6 percent 
more students. All they pay is 
their own room and board, 
bodes, and a 670-frahc ($135) 
annual registration fee. Tuition 
is free. 

So when unemployment 
started hitting double-digit lev- 
els in the early 1990s, many 
high school graduates who 


ROME— Italy's federalist Northern League walked out of 
the Senate during a budget debate Friday in a dispute over 
immigration, and a party leader said it could pull out of 
Parliament as the next step. 

The threat by Francesco Tabladini. Nonhem League lead- 
er in the upper house, raised the stakes in a political debate 
over how tough to ^et on illegal immigrants. They are blamed 
by the party for a rise in crime. 

He said the party would decide its next step at a meeting of 
its self-styled “northern parliament’’ Saturday. ( Reuters 1 

Britain Tries to Spur Ulster Talks 

LONDON — Britain tried to pump new life into the 
Northern Ireland peace process Friday, freeing more than 80 
Catholic and Protestant prisoners and announcing that it had 
new proposals to put to the Irish government. 

Aides to Prime Minister John Major said the proposals 
would probably be sent to Prime Minister John Bruton during 
the weekend and were intended to start a twin-truck approach 
to the peace process. 

The proposals could pave the way for a British-lrish 
summit meeting, which was postponed at the last minute in 
September, much to the annoyance of Britain. It accused 
Dublin of caving in to pressure from Sinn Fein, the political 
wing of the Irish Republican Army. (Reuters) 

Judge Removed in Berlin Case 

BERLIN — A Berlin court removed the presiding judge in 
the manslaughter trial of East Germany's last hard-line 
Communist leader, Egon Krenz, on Friday upholding a 
defense allegation that he was biased. 

Hie defense objected to Judge Hansgeorg Braeutigam after 
he agreed to upgrade the charges against Mr. Krenz and five 
other former East German leaders. They are accused of 
responsibility for the deaths of refugees fleeing over the 
Berlin Wall. 

The trial, which began Monday, was adjourned for a week 
after just five minutes to allow another court to examine the 
allegations. 

The court upheld the objection by a defendant, the former 
Politburo spokesman Gilmer Schabowski, against Judge 
Braeutigam but rejected another by Mr. Krenz that two of the 
head judge VcoUeagiies were also biased. (Reuters) 


with the option of approving a 
package of international peace- 
keeping measures, including 
the Tornados. 

The party cannot defeat Mr. 
Kohl's majority in Parliament, 
but it could stop him from 
c laiming a national consensus 

for German involvement in mil- 
itary missions abroad. 

In a poll, the Forsa institute 


ed hitting tbe books instead. 

The result was explosive 
growth at universities like this 
one. which opened in 1989 with 
166 students and 14 teachers 
and administrative personnel. 
This year there are 5,903 stu- 
dents and 347 teachers and non- 
teaching personnel — not 
enough, many students say. 

Overcrowding is also a prob- 


put the Social Democrats up 6 Jem in Germany and other Eu- 
points at 34 percent and Qian- ropean state-funded university 


Hohenlohewtrasse Hermann-: 


. . LBC of WSdenswti (Zftrfch), Rosenbaros 

i) meets at 4 , B820 Wfidanawlfl. Worship Servto 
Surety monftgs 11 on TeL 1-481001 8. 


woGftlp 1700 Ernest D. Water, pastor. TeL 
04791-1 2077. 

BUCHAREST 

U3.C.. Strada Popa Rusu 22. 300 p.m. 
Confad Pastor Mte Kemper, TeL 312 3860. 

BUDAPEST 

I.B.C., moots in Morics Zsigmond 
(armarium, Torokwasz ut 4854. Sundays. 


PARIS and SUBURBS (anrTaWforak^ S ^T 

THE AMERICAN CATHEDRAL OF THE tSm 

HOLY TRMTY. Sut. 9 & 11 BJH. 1CM5 rSoJSXJ 

am. Sixty School for ettfen and fWr “81^5*2**** 

cans. TNirf Sunday 5 pm Evensong. 23, 

avenue George V, Paris 75008 ToLSEVI 47 BULGARIA 

20 17 92. Metro: George V or Alms I.B.C., Work) Trade Center, 36 

Marceau. TzarfowBNd. WtoshtollUaJan 


, tar. Other 
meetings, caS Pastor Bob 2bhden TeL 250- 
3932. 

BULGARIA 

I.B.C.. World Trade Center, 36. Drartan 
Tzafltov BNd. Worship lltfL James Duke. 
Pastor. TeL 669 666 

CELLE/HANNOVER 

Lac. Wfodmufon Strasse 45, Cole 1300 


ASSOC OF NTT CHURCHES 
N EUROPE &MDEA5T 


AMERICAN CHURCH IN BERLIN, cor. of 
day Alee & Pot s dem w Sir, SS. 030 am, 
Wbrartp 1 1 am. TeL 0306132021. 

COPENHAGEN 


FLORENCE 

ST. JAMES CHURCH, Sul 9 am. Rta I S 
11 am Rite II. Via Bernardo Rucalal 9, 
50123, Ftarenca. Italy. TdL 3955 29 44 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
(5xooopaVAncicsn] Sut Holy Communion 
9 & 11 am Sunday School and Nursery 
10:45 am Sebastian Ftfnz SL 22, 60323 
Frankfurt, Germany, U1, 2. 3 PAqueWlee. 
Tet4BB95501 84. 


SMIANUEL CHURCH, 1st & 3d Sun. 10 
a.m. Eucharist; 2nd & 4th Sun. Morning 
Prayer. 3 rue de Monihoux, 1201 Geneva, 
9iMtza1and TeL41/22 832 80 78. 

MUNICH 


INTERNATIONAL 
Copenhagen, 27 Fane 
FteousTsudy iai5& 
31624785. 


CHURCH Of 
jade. Vertov, near 
torch*) 11 30. TeL 


FRANKFURT 

LUTHERAN CHURCH. 
A See 54 (Across from Burger 
torch*) 11 am wCMd care. 


WoraWp, 1400 Btote Study. Pastor Wert TeL(06S)S9947Bor5125S2. 
Campbefl, Ph.(05141)48416. 


ISo nlnfltotyto THE CHURCH GFTlCASCeyGlON. SUL 

11:45 Ant. Holy Eucharist and Sunday 
8WTM) Hoche, Bans Sth. TaL 42£72fL56. School. Nunaa ft# flrtrn nmi/iHon 


Mara Chates deflate- Bote. 

ST. MICHAEL'S CHURCH (wangeBcal 
Anglican). Sundays 10:30 a.m. (with 
chidraVs dub and creche) and £30 pm 
Mdweek study groups. Christ-centered 
fellowship in the heart of Paris. 5 rue 
tfAguesseau, 75008. Tel.: 47.42.70J8. 
Mora Concorde. 

TOKYO 

ST. PAUL MTERNAT10NAL LUTHERAN 
CHURCH near HdabasH Sin. TeL: 3061- 
374C lAtorchp Service: MO am Sundays. 

TOKYO UNION CHURCH, near 
CNnatesando subway Sta. TeL 34000047, 
Worship Services Sunday &30 & 11:00 
am. teat 9:45. am 


B you wodd Bb a free Btote oou rca by mai. 
please contact L'EGUSE de CHRIST. P.Q. 
Bax 513. Staunton. Indtana 47881 USA 


11:45 am Holy Eucharist and Sunday 
School, Nursery Care provideo. 
Seyboth strasse 4, 81545 Munich 
(Hafochhg). Germary. TaL 4969 64 81 85. 

ROME 

ST. PAUL'S WTTH IN-TH E-WALLS, Sun. 
&30 am Holy Eudiariat Rhe 1 1030 am 
CTtaal Eucharist Rte B; 1030 am Church 
School lor chkiren & Nizsery care providad; 
1pm Spanish Eucharist Via Napol 58, 
00184 Rome. TeL 3QB 488 3338 or 395 
4743569. 

BRUSSELS /WATERLOO 

ALL SAINTS' CHURCH 1st Sm. 9 & 11:15 
am Hoy Bicharist wUh ChiSarVs Chapel 
at i irt& ai otier Sundays; 11:15 am. Hby 
Eucharist end Sunday School. 563 
ChaussOe da Louvain, Ohara Belgium. TeL 
32/23843558- 

W1ESBAPB4 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 a.m. Family 
Eucharist. Frankfurter Strasse 3. 
Wiesbaden. Germany. Tel.: 
496113065.74. 


FRANKFURT 

INTERNATIONAL CHRISTIAN 
FELLOWSHP Evangebch-Reikirchflche 
Gemetode, Sodenerctr. 11-15 63150 Bad 
Homtun. A irtenoy, ChriaKsrtorcd, church 
Berving me Endtefrapeekiig communly in 
the noBi Frankfiit and Taunus grass. ATae 
wefcoma Sunday Worship, SS- + Nurcary 
09:45. Md-mek Housegroups. Wonwn^i 
Feftowshlps. Youth Mini^ry and Men's 
Ptwyar BroaWast Pastor. MJP. Umw. Cat 
0617362725 BMat 100024^110 compu 
servecom 

BETTE. LBlC. Am Dachsbero 92, Frankfort 

aM. Sunty wortota iido am and 660 
pm, Or. Thomas W. HQ. pastor. TeL 060- 
549559. 

HOLLAND 

TRWTTY INTERNATIONAL inwIK you to a 


GENEVA 

EV. LUTTERAN CHURCH at Geneva 20 
rue Verdalne. Sunday worship 930. In 
German 11:00 in English. Tel: (022) 
3105069. 

JERUSALEM 

LUTHERAN CHURCH of the Redeemer, 
Old CSy. Muristan Rd. EngRsh warctfo Sun. 
9amAB an w d c o m a TeL (02) 281-049. 


AMERICAN CHURCH IN PARIS. Wotehp 
1 1 SO am 65, Quel tfOrsay, Pals 7. Bus 63 
at door, Mero Atma-Marceau or InvEfides. 

VIENNA 

VieUNA OOMMUNrtY CHUFCH Sunday 


cellor Helmut Kohl's Christian 
Democrats down 4 at 43. 

( Reuters , AP) 

DEATH NOTICE 

NICHOLAS SAPIEHA 

November 13th 1995, 

Lux Perpeiua Luceat H. 


LIMIVERSITY DEGREE 

BACHELOR'S • master's • DOCTORATE 
For WaK UteandAcadBmbExpalena 
Through ConveriierthtotneS&jdy 
010)471-0306 ext 23 

® F®c (310)471-6456 
Fa* or sand derated rssume l« 
FREE EVALUATION 

Pacific Western University 

600 N. Sepulveda Btwd - Dept 23 
Los Angeles. CA 90049. 


systems where tbe only admis- 
sions requirement is a high 
school diploma. 

Socialist governments in the 
late 1980s and early 1990s in- 
creased Ihe education budget by 
10 percent a year in some years. 
But President Jacques Chirac’s 
conservatives have limited the 
increases in the past two years 
to just above the rate of in- 
flation. 

So on Friday the entrance 
Halls of the main administration 
building at Mame-la-VaI16e 
were festooned with banners 
like this one: "Spare some 
change to continue our stud- 
ies." 

"I think we have a problem 
of budget growth," said 
Bernard Dizamboorg, a senior 
official of the Conference of 
University Presidents in 
Marne-la-Vall6e, “but what the 
students want is unrealistic." 


International 

Classified 

Marketplace 


^ worship in English 1130 A.M., Sunday 

Bkremcamplaan 5?Wa5senaar ^ 


Monday 

Internationa l Recruitment 
Tuesday 

Education Directory 
Wednesday 


KIEV 

LB.C. Engish Language Sendee. 1000 at 
3*® Tajstoga Str. (Metro same). Pastor 
Buty Bonat. ph. 269614a 

LISBON 

LB£, Second RtnranhBd BaptfotCluch, 
Rua FSpe Foique 36, 1930 hours, Pastor 
S»u9 Fad. TeL 418613a 


ZURICH 

INTERNATIONAL PROTESTANT 


MOSCOW 


taC. Meeting 1100; KfooCemar Bdctog 15 
[>uzDnahiirtga«kM UL5fo How, HM a 
Metro Station Barrikednaya Pastor Brad 
Stemey Ph.(095)1503293. 

MUNICH 

LB.C. OF MUNICH, HoteStr. 9 EndUsh 
Language Services. Btote study 18:00. 
worship Service 17:(M. Pastort phone: 
8908534. 


SYNAGOGUES 
IN EUROPE 

BRUSSELS 

SYNAGOGUE BETH HILLEL, 
Corrmunaut^ Istadte UMrate de Belgique. 
Avenue de Kerabeafc, 96. 1190 Brussels. 
Rabbi Albert Dahan. TeL' 32*33Z25JS. 
F33c32-2-37S.72.10. 


Thursday 

hTtematkxi& Conferences and Semfnms 

Friday 

Real Estate Marketplace, Hotidays and Trawl 

Saturday 

Arts and Antiques 

Phis over 300 heatSngshi international Classified 
Monday tfnmgh Saturday 

leralbS^ribune 


TRAVEL UPDATE 

Sweden Is Stilled by Snowstorms 

STCXJKHOLM (Reuters) — The worst snowstorms for more 
than two decades struck western Sweden on Friday, closing 
schools and offices and bringing road, rail and air traffic to a 
virtual standstill, officials said. 

Emergency services said that in the western city of Gothenburg 
and surrounding areas, cars were trapped on highways, trains 
stopped in their (racks and power lines toppled. At least 70,000 
households were without power. 

Ferry traffic to neighboring Denmark stopped, scheduled op- 
erations at hospitals were canceled and police stations were short 
of staff because the weather. Military vehicles were used to clear 
the snow. 

A blizzard also struck much of Denmark on Friday, forcing a. 
change in plans for the wedding Saturday of Prince Joachim and a 
Hong Kong economist, Alexandra Manley. The couple had been! 
scheduled to ride through the city in an open landau, but palace- 
officials were expected to substitute a closed carriage. 

Chinese Tout Laser landing System 

BEIJING (Reuters) — Chin? has developed a lase r- ass isted 1 
ground control system to ensure the safe landing of aircraft, 1 
among the first in the world, the Xinhua news agency said on 
Friday. 

The system promises safe landings in even in inclement weath- 
er, and thus can improve flight punctuality, the agency said. 

Fixed on either side of the runway, the laser equipment fan emit 
a light beam that can be seen by a pilot at altitudes of 8.000- 10,000 
meters even at night or in fog gy weather. Xinhua said. A five-year 
trial at Shanghai's Hongqiao airport showed that the system was 
twice as effective as ordinary landing systems. The laser system is 
expected to be widely appliol in other Chinese airports, it strid- 

LJnited Airlines has found that a favorite occupation of. 
passengers is looking out the window for a glimpse of their 
homes. A Harris survey commissioned by United found that 45, 
percent of people who look out the window try to pick out their 
homes, but only 29 percent are successful. The survey, which, 
dealt w«h some of the less-than-buming issues facing air trav- 
elera, also found that 38 percent never use the lavatory during a 
, rwo_tfairds prefer eating free peanuts. 26 percent would! 
rather nave pretzels, and the rest are not able to make uo their 
minds. * (AP) 

Italian buses, subways and local rail lines dosed Friday 1 , 
morning for four hours, paralyzing traffic in cities across the> 
nation as thousands of commuters took to their cars. The national ; 
labor federations called the strike to protest government plans to 
^ benefits. Sporadic transportation strikes are also 1 

scheduled for Dec. 5 to 7. (AP). 
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House Sweeps 
‘Freebies’ Away 

Ban Is Backed, 422 to 6 


POLITICAL 


ON THE ONE HAND — Representative John Kasich of Ohio, chairman of the House Budget Co mmi ttee, displays 
the rival budget plans that are causing the deadlock in Washington: the Republican proposal and the president’s. 

Park Closed? Ask the Budget Bears 


By Susan Levine 

Washington Post Service 


Y9SEMITE NATIONAL PARK, Cal- 
ifornia — All morning long, in a quiet and 
soothing voice, a Yosemite park ranger, 
Rick Gushue, sent away visitors as one of 
America's most beloved national parks 
started locking up. 

“I’m sure you guys are aware of the 
budget situation,” he said, bending toward 
the driver's window of car after car. “The 
shutdown is still in effect, and as pan of that 
Yosemite has been ordered to close. You’ll 
have to turn around. Sorry for the incon- 
venience, folks.” 

The scene was similar at 368 other Na- 
tional Park Service sites, including the 
Grand Canyon, notified Wednesday that 
they had 48 hours to close because the 
service could no longer guarantee the safe- 
ty and health of their guests. 

Longtime park officials said they could 
not recall a previous headquarters request 
to completely close down major parks over 
what many see as a short-term spending 
dispute between Congress and the pres- 
ident. 

Not since August 1990. when forest fires 
threatened part of Yosemite' s breathtaking 
wilderness, has a mass evacuation been 
ordered here. The closing, the first in fee 
76-year history’ of Grand Canyon National 
Park, prompted Governor Fire Symington 


of Arizona on Thursday to contemplate 
using national guardsmen to restore park 
services. 

“It's a bunch of bureaucratic crap,” 
Dick Gramlich of Thousand Oaks, Cal- 
ifornia. complained as be, his wife and two 
Canadian friends stood in the lobby of fee 
Yosemite Lodge, contemplating what to do 
now feat their vacation was cut short. 

“Thank God we toured tlx; giant se- 
quoias yesterday,” Ann Gramlich said. 

On the lodge’s front doors, throughout 
the historic Ahwalmnee Hotel, on fee 

‘Yosemite is a world class 
attraction and yon can’t get 
into it right now . 9 

recorded message feat usually gives road 
and weather information, notice of the 
park's imminent closing was everywhere: 
By 3 P.M Friday everyone was to be out 
No figures were available on the number 
of tourists, campers and hotel guests being 
asked 10 leave fee paries, said Park Service 
spokesman David Bam a. National paries in 
fee West average from 9,000 to 15,000 
visitors a day this time of year, he said 
In Florida, Everglades National Park will 
be shut down by 10 AM. Saturday wife a 
skeleton staff of 58 keeping watch; 232 


employees usually tend the 1 5 million acres 
(600,000 hectares) of wetlands, trails, camp- 
grounds and islands. The entrance gates 
have been untended since Tuesday after- 
noon, wife visitor centers and trails closed 

At Yosemite, where visitors centers and 
exhibits were closed earlier in the week, 
park employees will be allowed to remain 
living in park facilities, as will employees 
of the concession company that runs the 
gift shops, restaurants and buttle buses. 
The Yosemite Village Store and gas station 
will be kept open for them. 

That's small consolation, however. 

“I have no idea what I'm going to do,” 
said Helen Seneca, a housekeeper who 
lives in a heated Park Service tent a stone’s 
throw from the rooms she cleans daily. 

"I’m hoping they come to some agree- 
ment I can't imagine them putting all these 
people out of work,' ’ she said. 

Even among fee rangers who expect they 
will receive back pay there is uncertainty. 

At the Arch Rock entrance, a park su- 
pervisor, Harry Steed, watched as fee 
ranger, Mr. Gushue, spoke to new arrivals. 
“Yosemite is a world class attraction and 
you can’t get into it right now. I’m not in 
the business of not allowing people in 
here," Mr. Steed said As he spoke, yet 
another car turned to head back down 
Highway 140. and Mr. Gushue made one 
more mark on his clipboard By noon, he 
had recorded 36 cars and two buses. 


By Helen Dewar 

Washington Past Service 

WASHINGTON — The 
House has voted overwhelm- 
ingly to ban free meals, ex- 
pense-paid trips and other gifts 
to its members in a powerful 
response to the public clamor 
for curbing special-interest in- 
fluence on lawmaking. 

The rules change, approved 
Thursday by a vote of 422 to 6, 
gives the House tougher stan- 
dards than the Senate, which 
voted in July to limit gifts to a 
value of no more than $50 or a 
cumulative annual total of $100 
from a single source. 

After rejecting a proposal 
feat would have done little 
more than strengthen disclosure 
requirements, fee House was 
faced with a choice of approv- 
ing the Senate plan or banning 
gifts regardless of their worth. 

“The simplest, the cleanest 
and the clearest standard was to 
say, ‘No gifts,' ” said the 
speaker of the House, Newt 
Gingrich, who proposed that 
fee House ban rather than re- 
strict gifts, in part to avoid eth- 
ical complications for members 
who might inadvertently breach 
the dollar limits. 

Lobbyists offer favors only 
because of members* official 
position, Mr. Gingrich said 

“There’s no way around it,” 
he said. “You didn’t get fee gift 
before you were elected. You 
ain't gonna get fee gift after you 
leave.” 

The vote was a victory for 
junior members who have been 
apolitical 
agenda that also in- 
cludes a lobbying registration 
and disclosure bilL 

The new rules bar House 
members or their staffs from 
accepting anything from fruit 
baskets to free vacations from 
virtually anyone except person- 
al friends or family members. 

U specifically bars them from 
participating in expense-paid 
golf, tennis and ski outings feat 
are officially held for charity 
but also provide opportunities 
for lobbyists and corporate of- 
ficials to mingle with lawmak- 
ers tn posh surroundings. Even 
a move to ease fee rule to allow 
members to accept free T-shirts 


or baseball caps was blocked 

Members could still accept 
expense-paid travel for official 
business and have spouses or 
children accompany them. 

The ban was approved after 
fee House, voting 276 to 154, 
emphatically rejected a propos- 
al feat would have eliminated 
the bill's toughest provisions 
and basically retained fee cur- 
rent rules governing gifts, 
which critics say have invited 
abuses that undermine public 
confidence in Congress. 

Both fee House and the Sen- 
ate bans take effect at fee start 
of next year. 

Like fee Senate, the House 
was responding to a widespread 
public disdain over special-in- 
terest influence. While many 
members were reluctant to give 
up their free meals and vaca- 
tions, fee political risk of voting 
to retain mem was too high. 

Even opponents couched 
their arguments in terms of con- 
stituent interests. 

“The best disinfectant is full 
disclosure, not isolation,” said 
the House majority whip, Tom 
DeLay, Republican of Texas. 
The proposed rules are so rig- 
orous feat members would not 
even be able to “join fee Ki- 
wanis Club as an honorary 
member,” said Representative 
Sonny Callahan, Republican of 
Alabama. 

The counterargument was 
summed up by Representative 
John Bryant. Democrat of 
Texas: If you want fee meals, 
the trips and the football tickets, 
“pay for them yourself.” 

Nothing makes fee average 
voter more cynical than seeing 
their local member of Congress 
on television “cavorting on a 
beach” or playing golf “wife 
expenses paid by lobbyists.” 
added Representative David R. 
Obey, a Wisconsin Democrat. 

The separate measure to 
strengthen registration and dis- 
closure requirements for lob- 
byists — identical to legislation 
approved unanimously by fee 
Senate earlier this year — seeks 
to plug loopholes in a law that 
has become virtually toothless. 

It is estimated that more than 
half of Washington’s 12,000 
lobbyists are unregistered and 
feus unregulated. 


Speed Limit Rise Makes Gains 

WASHINGTON — Americans are only two votes and a 
presidential signature away from higher speed limits and a 
series of other rule changes that have raised hackles with 
safetv groups but proven popular in Congress. 

After months of wrangling. House and Senate negotiators 
have finally agreed on a new National Highway System bill 
wife a number of side issues that have prompted more 
comment than its main purpose — to release $6J5 billion in 
federal highway funds to stares for fee newly designated 
1 60,955-mile highway system, which already handles a large 
share of the country's travel and co mm erce. 

Battles over billboards and Amtrak held up fee bill until 
this week. 

In fee end, billboards won and Amtrak lost. 

The legislation would allow states to decide whether to 
allow billboards on parts of scenic highways by removing fee 
“scenic” designation on parts of the highway. 

But stales would not be allowed greater flexibility to use 
highway money for Amtrak passenger (rain service. (WP) 

White House Aide Is Acquitted 

WASHINGTON — A federal jury Thursday acquitted 
Billy R. Dale, fee former White House crave] office director, 
of embezzlement charges in a case that fee defense has 
contended was a political prosecution inspired by fee Clinton 
White House. 

Mr. Dale, 58, worked in fee White House for seven 
presidents before Clinton officials ousted him in 1993, re- 
sisted lashing out at the administration. 

“It’s been 30 long months,' ’ he said.' Tve been angry for 

years, but I've had to keep my mouth sbuL” 

President Bill Clinton, asked about Mr. Dale’s acquittal, 
said it was clear when he took over the White House feat there 
were some problems in fee travel office operation but “there 
were also clearly some serious problems in the way it was 
handled ar the White House.” (WP) 

School Prayers? Issue Is Rehom 

WASHINGTON — House Republicans have introduced 
an amendment to the constitution that sponsors say would 
allow organized prayer in school. 

Opponents critized the measure as too broad and vague, 
contending that it amounted to a radical revamping of fee First 
Amendment 

The measure, known as the Religious Equality Amendment 
was introduced by Representative Henry Hyde, Republican of 
Illinois, who heads the House Judiciary Committee. 

Several conservative religious groups, including the Chris- 
tian Coalition and fee National Association of Evangelicals, 
support fee proposed amendment. 

The proposed amendment states: “Neither the United 
States nor any state shall deny benefits to or otherwise 
discriminate against any private person or group on account 
of religious expression, belief, or identity; nor shaTl the 
prohibition on laws respecting an establishment of religion be 
construed to require such discrimination.” 

The constitution subcommittee of fee Judiciary Committee 
is expected to hold hearings on the proposal next month, and 
it could reach the House Door early next year. 

There is no similar proposal yet in the Senate. (NYT) 


Quote/Unquote 


Newt Gingrich, speaker of fee House, as the chamber voted 
to ban gifts from lobbyists: “The simplest, the cleanest and 
fee clearest standard was to say, ‘No gins.’ You get these gifts 
because you are a member of Congress. You didn’t get fee gift 
before you were elected, and you ain’t gonna get fee gift after 
you leave.” (AFP) 


AMERICAN 


TOPICS 


Attention Shoppers: Your Kid 
Just Fell Out of the Cart 

About 25,000 children a year are in- 
jured when they fall or ’jump from su- 
permarket shopping carts or when fee 
carts tip over, researchers said in a study 
in fee November issue of the Archives of 
Pediatrics and Adolescent Medicine. 

More than 600 children a year were 
hospitalized after shopping-cart acci- 
dents. “These are not trivial injuries,” 
said fee lead author, Gary A. Smith, an 
assistant professor of pediatrics at Ohio 
State University. 

No laws govern shopping-cart design. 
The researchers' recommendations were 
to lower fee center of gravity or widen fee 
wheel base to reduce the chance of tip- 
ping; fit existing carts with training 


wheels, and require that children be 
strapped in. 

The researchers said shopping carts 
should be banned until they are re- 
designed for safety. 

An industry spokesman disagreed, 
blaming fee accidents on poor .super- 
vision. 

Jenny Kronauer of Chicago, shopping 
at a supermarket wife her 16-month-old 
daughter Anna, said, “If they have fee 
straps you can pretty much keep an eye on 
your kids. But if feat kid gets out and fells, 
he's going to be seriously hurt, no matter 
what.” 

About People 

“It’s probably not cool, but I go to fee 
Oscars, and I’m damn happy to be there,” 
says Sharon Stone, quoted in GQ mag- 
azine on what it’s like to be a film star. “I 
go to Cannes, get to ride around with 
police sirens, stopping cars. J happen to 
really enjoy it Am I supposed to pretend 
fins is hell?" 

Pierce Brosnan says that perhaps it is 


just as well fear contractual obligations 
barred him from playing James Bond 
when he was first approached about die 
Agent 007 role in 1986. “I was very 
upset,” he recalls in the current issue of 
People magazine, “Then again, maybe I 
wasn't up to fee role in ’86." Now, he 
says, * ‘There's a bit more age on the face 
and more scars on the heart and soul.” He 
added, “But I don’t drink martinis.” The 
new Bond movie, “Goldeneye,” starring 
Brosnan, opens this month. 

Short Takes 

It looks pretty, but the chairman of 
fee World Association of Hair Restora- 
tion Surgeons, Dr. Matt Leavitt, advises 
young girls and women against pulling 
their hair back too tightly into flouncy 
ponytails or classic chignons. He says it 
can lead to hair loss. 

Campbell’s Soup has a new slogan, 
“M’m M'm Better.” a variation on the 
one it dropped two years ago, “M’m 
M’m Good” 

International Herald Tribune 


Did Rudder Cause Deadly U.S. Crash? 


By Matthew L. Wald 

’ .Vfw* York Times Sen-ire 

SPRINGFIELD. Virginia 
L- pilots of a USAir Boeing 
7 could have recovered from 
mysterious rudder swing 
1 appears responsible for the 
,\h of fee airliner near Pirts- 
-uh 14 months ago if they had 
leased air speed and ignored 
natural inclination to hold 
ir altitude, officials of fee 
krai Aviation Administra- 


tion and Boeing have testified. 

But nothing in the pilots' 
training told them what to do in 
the case of such a rudder failure, 
experts told fee National Trans- 
portation Safely Board. 

"We don’t train for events 
that don't occur,” said Michael 
Caniker, a project pilot for the 
737 at Boeing. 

He was testifying Thursday 
on the second day of reopened 
hearings into the crash of the 
plane. Flight 427, near Pins- 


A way From Politics 

• Hoping to reduce violence in New York City's schools, 
,j R . Ci iv Council has unanimously approved a law making it 
1 Hee i l for students to cany box cutters — plastic cutters with 
retractable razor-sharp blades — and banning their sale to 
.invent* under IS. The number of repotted violent mcidentsat 
schools SCI a record last year, and fee cutters have become fee 
iv capon of choice for students because they me cheap and 

• ,f,o obiain. School officials last year seized ^47 of fee 

km vos front students. fyvj 1 J 

• The combined crews of feespace shuttle Atlantis and fee 

Russian space station Mir on Friday transferred equipment 
Sid experiment data to the shuttle feat will be returned to 
Einh on Mondav. Officials wife fee National Aeronautics 
andSpace Administration .said everything was gomgweUon 
the eight-day mission. (neuters 1 

• Cornell University in Ithaca. New York, has decided not to 
■ hi inline l our students who distributed a computer message 

A ^ -I.-WS21SS sttjssr: 

lid. The 
sexual 

rnd 'mi"™* of computer resources, both ctnUA 
ijjtc campus codes. ' 


burgh International Airport that 
killed all 132 people aboard. 

Indeed, other experts testified, 
die 737 was approved by the 
federal government on the pre- 
sumption feat such events would 
hardly ever occur, perhaps once 
in the lifetime of the whole fleet 
of planes. Boeing still does not 
acknowledge that such a rudder 
movement may have occurred, 
and the safety board has not 
reached a conclusion. 

But investigators have no 


Air Bags Called 
Peril to Children 

The Associated Press 

ATLANTA — Infants and 
small children always should 
ride in the back seats of au- 
tomobiles because exploding 
air bags can be deadly to them, 
the nation’s public health agen- 
cy has wanted. 

The Centers for Disease 
Control and Prevention said in 
an ann ouncement here that all 
child car seats, even forward- 
facing ernes for infants, should 
be put in the back seat of the 
vehicle, where they won’t be hit 
by an air bag. Older children 
also should ride in rear seats. 

The deaths of eight children 
have been attributed to air bags 
that inflnfpd during car crashes, 
fee agency said. When trig- 
gered. automobile air bags in- 
flate suddenly, wife explosive 
force. 


other explanation for fee 
plane's spiraling dive to earth, 
the biggest unsolved accident in 
the safely board's history. 

Mr. Caniker and others also 
testified feat tests conducted af- 
ter fee USAir crash greatly ex- 
panded their knowledge or the 
turbulence that an airliner 
leaves in its wake. 

The USAir plane feat 
crashed first encountered trou- 
ble when it ran across the wake 
of a Delta Air Lines Boeing 727 
that was about 70 seconds 
ahead and 300 feet above. Mr. 
Carriker showed a videotape of 
tests involving a 727 and a 737. 
The 727 was equipped wife 
smoke generators on each 
win grip that made fee turbu- 
lence visible; the plane left tight 
corkscrews of wind, or vortices, 
floating for miles behind it 

In the test, when the trailing 
plane’s fuselage hit a vortex, it 
rolled 60 degrees; Mr. Caniker 
said it rolled at a rate of 36 
degrees per second, or about 12 
times faster than the autopilot 
was programmed to roll fee 
plane when banking for tons. 

The impact of fee vortex on 
the fuselage also produced an 
unidentified sound similar to 
one beard on fee cockpit voice 
recorder in the USAs jet as the 
accident began. 

But fee connection between 
the plane hitting fee vortex and 
the rudder swinging is not clear. 
Wife no direct evidence that the 
incident involving the rudder oc- 
curred, investigators say feat for 
now they must assume it was a 
malfunction. 


For more than a century and a half, Patek Philippe has been known as 
the finest watch in the world. The reason is very simple. It is made * 
differently. It is made using skills and techniques that others have lost 
or forgotten. It is made with attention to detail very few people would 
notice. It is made, we have to admit, with a total disregard for time. If 

a particular Patek Philippe 
movement requires four 
years of continuous work to 
bring to absolute perfection, 
we will take four years. The 
result will be a watch that 
is unlike any other. A watch 
that conveys quality from 
first glance and first touch. 

A watch with a distinction: 
generation after generation 
it has been worn, loved and 
collected by those who are 
very difficult to please; 
those who will only accept 
the best. For the day that 
you take delivery of your 
Patek Philippe, you will have 
acquired the best. Your watch 
will be a masterpiece, quietly 
reflecting your own values. 

A watch that was made to 
be treasured. 



PATEK PHILIPPE 

GENEVE 

Puiek Philippe S.A. 

-*1. nir tin Rhone - 1211 Geneva 3 - Switzerland 
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Slowly and With Trepidation, Africa Plugs Into the ComputerAge 


- By Howard W. French 

New York Times Service 

ABIDJAN, Ivory Coast — In a frigid. 


air-conditioned office on the 21st floor of 
country’s ultramodern postal head- 
< l u arters, Brou Yapo, a senior Telecom- 
munications Ministry official, shrugged as 
be acknowledged that he was not sure 
whether die Internet exists in his country. 

“I know this is a priority,” Mr. Yapo 
said as he described efforts to improve his 
country’s communications links. “There 
are a couple of major projects to lay fiber- 


optic cables. With any luck, within three or 
four years, they will bear fruit.' * 

By African standards, the Ivory Coast 
has a well -developed telephone network. 
But like most of the continent, as the rest of 
the world forges ahead with computer net- 
works and Internet connections, this coun- 
try has scarcely got its feet wet. 

Only 12 of Africa’s 54 countries are 
linked to the Internet, and the Ivory Coast is 
not one of them. From the White House and 
the World Bank to international business 
and academic circles, analysts warn that 
unless Africa gets on line quickly, what is 


already the poorest continent risks ever 

greater marginalization. 

In addition to the obstacle of ignorance 
of this new technology, some officials in 
Africa’s state-dominated telecommunica- 
tions sector remain resistant to fee spread 
of fee Internet, fearing that it will deprive 
them of revenue. 

“Everyone realizes that Africa is lag- 
ging. feat it is the only part of fee world that 
does not have network connectivity.” said 
Lawrence Landweber, a professor of com- 
puter science at fee University of Wis- 
consin and president of the Internet So- 


ciety, a group of Internet users whose aim is 
to promote the network's development. 

Paradoxically, some analysts say 
Africa’s slow start is as much of an op- 
portunity as a handicap. They say many 
African countries are coming of age at a 
time when new information-based tech- 
nologies can help them overcome hitherto 
insurmountable obstacles. 

“Africa doesn't have huge investments 
in copper wiring, and in a sense feat is to its 
advantage,” said Peter Knight; a World 
Bank official who specializes in commu- 
nications. “They can go straight into things 


like, fiber-optics and wireless communi- 
cations. and. if they do it right, overnight 
they can be pretty close to fee'! leading 
edge.” • • 

Right now] fee World Ba$k is in a con- 
sortium of international aid donors whose 
aim is to do just this. 

“The idea is not just to drop a node into 
the center city, * said John Mack, an jyner- 
ican official involved m the consortium’s 
efforts. “We are talking about revolution- 
izing communications in a number of 
countries, including using radio to get ac- 
cess oat into rural areas,” 


Should projects like this take hold, fee 
nefhs to Africa’s economy could be uP- 


; rwpyicp. With widespread Internet access, 
-scientists, teachers, students, and business- 
mwi in many African countries would be 
able to communicate directly wife each 
other for fee first time. 

But wife telephone companies ranking 
as fee. most lucrative state cash cows in 
many countries, even officials who are well 
informed about Interact benefits are fearfid 
of fee competition feat, it would bring, 
people who are working on reforms of fee 
continent’s communications systems say- 


Chechen Rebels 
Oppose Elections 



FRANCE: BUDGET: Hint of Compromise as Vetoes Continue 

Rebuffs Italians Continued from Page 1 feat Democrats in Congress ly in fee Washington area, anc 
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Reuters 

MOSCOW — Chechen 
rebels warned die region’s 
Moscow-installed leaders Fri- 
day that feey would be punished 
as traitors if they went ah ea d 
wife polling for Russia’s par- 
liamentary elections next 
month. 

“Such actions will be treated 
as an act of betrayal of the 
Chechen people's national in- 
terests and punished wife all fee 
severity appropriate in 
wartime,” the separatist press 
spokesman, Movladi Udugov, 
said by telephone. 

Mr. Udugov was quoting 
from a statement by rebel field 
commanders who met late 
Thursday. 

“The meeting noted that 
anyone who has fee guts to or- 
ganize elections to institutions 
of an alien state will be held 
personally responsible to fee 
Chechen people.” Mr. Udugov 
said. 

President Boris N. Yeltsin’s 
envoy to Chechnya, Oleg 
Lobov, said that eight candi- 
dates were running in the region 
in the Russian parliamentary 
election on Dec. 17. 

The pro-Moscow Chechen 
government approved plans 
Friday to hold fee elections, and 
a parallel vote for the regional 
leadership, its press spokes- 
man, Ruslan Martagov, said, 
according to fee Itar-Tass press 
agency. 

Chechnya's Supreme Soviet 
is to decide whether to approve 
fee government's decision on 
the elections at a session sched- 
uled for Saturday, Tass said. 

Teas of thousands of people 
have been killed since Moscow 
sent troops to the southern re- 
gion almost a year ago to stop a 


drive for independence led by 
Dzhokar Dudayev. 

A cease-fire was agreed in 
June, but a deal that foresaw 
disarmament in return for de- 
militarization has been slow to 
take effect. 

Rebels attacked Russian po- 
sitions 30 times in fee last 24 
hours, killing one serviceman 
and wounding four, Tass quot- 
ed a Russian spokesman as say- 



Tass quoted Mr. Udugov, the 
separatist spokesman, as saying 
that Russian troops attacked 
separatist positions and 
Chechen settlements 42 times, 
including once from the air. 

Russian aircraft attacked the 
village of Makazhoi, about 60 
kilometers (40 miles) southeast 
of fee regional capital, Grozny, 
on Thursday, killing one person 
and wounding three, be told 
Tass. 




Fjrih SMbWReoeei 

THUMBS UP — Supporters of the anti-Western, 
fundamentalist Welfare Party cheering at an election 
rally in Istanbul on Friday. Ttirks will vote on Dec. 24. 


BEIJING: Growing Pains Ring Out Underground 


Continued from Page 1 

surliness in the city to the clash 
between China ’s rural and ur- 
ban populations as the coun- 
try’s economic boom sends 
more and more surplus farm 
laborers to fee cities. 

The weudiren, which literally 
means “outsiders,” are blamed 
for rising incivility, petty crime, 
drug addiction and fee offense 
that really steams any Bei- 
jinger bicycle theft 

Recently, the Beijing Youth 
Daily criticized the lack of 
“civilized behavior” in the 
subways. The semiofficial 
newspaper lamented the fate of 
a ticket collector named Ms. 


Wang, who tried to apprehend 
four youths who dashed past fee 
ticket booth without paying. 

When she caught up with 
them, “Instead of paying, the 
youths hit Ms. Wang and 
pushed her down into fee rail 
pit, where she was so seriously 
injured that she was uncon- 
scious for more than two 
hours,” fee newspaper said. 

T jnrHing in fee rail pit, the 
newspaper pointed out, is a 
loathsome predicament because 
many passengers find it a con- 
venient place to spit and throw 


Beijing’s subway, 30 years 
old, could be described as a line 
wife a loop and a lot of un- 


fulfilled aspirations. It costs only 
6 cents to buy a ticket to ride 
from one end to fee other or in a 
continuous loop. The eastern 
part of fee city has no service; 
neither does fee north or south. 

The Beijing government has 
repeatedly suggested fare in- 
creases to finance operations 
and expansion, but the central 
government fearing a negative 
reaction from the masses, has 
demurred. A modest expansion 
that began in 1993 is already a 
year behind schedule. 

A master plan that would 
more than triple the size of the 
current system gets reprinted in 
the newspapers every few 
years, but rem ains un fin anced. 


Continued from Page 1 

who are both NATO and West- 
ern European Union allies,” 
said fee French Foreign Min- 
istry spokesman, Jacques Rum- 
melhardL 

Mr. Rummelhardt said that 
foreign ministers of the West- 
ern European Union, which 
provides fee defense arm of fee 
15-nation European Union’s 
professed common foreign and 
security policy, had recognized 
the contribution to European 
defense made by the French and 
British nu cle ar deterrents at a 
meeting in Madrid only this 
past Tuesday. 

The contradictory vote at the 
United Nations, be said, “does 
not correspond to our idea of 
European solidarity.” 

Denmark’s support for the 
UN measure also is not expect- 
ed to help its bid to make framer 
Foreign Minister Uffe EQe- 
mann- Jensen fee new secre- 
tary-general of fee NATO al- 
liance, which has been without 
a civilian chief since Willy 
C laes of Belgium resigned on 
Ocl 20. 

Mr. Chirac wants a NATO 
secretary-general who can 
speak French and encourage 
other allies to do so. Mr. EDe- 
mann-Jensen made, a pheh in 
person to Foreign Minister 
Hervg de Charette here Mon- 
day. 

According to both French 
and Danish officials, Mr. de 
Charette spoke French and Mr. 
EUemann- Jensen spoke En- 
glish during fee meeting. 

“They both understood each 
other perfectly,” a hopeful 
D anish diplomat said. 

Tho ugh Mr. EUemann- 
Jensen is still a declared can- 
didate, many European foreign 
ministers believe the Spanish 
foreign minister. Javier Solana, 
could emerge as the choice if 
fee United States accepts him. 


that passed Congress on Thurs- 
day night The president had 
turned his veto of an earlier 
Republican proposal into a tele- 
vised event 

passed feeienate by a6CNto-37 
vote feat included “yes” votes 
from seven of Mr. Clinton's 
fellow Democrats. 

The bill also picked up some 
Democratic votes when it 
passed the House of Represen- 
tatives on Wednesday by a mar- 
gin just shy of fee two-thirds’ 
majority needed for a veto over- 
ride. 

The votes were seen by some 
as a sign of weakening con- 
sensus on fee Democratic side, 
with some Democrats worried 
that Americans, whom public 
opinion polls show now blame 
Republicans fra fee govern- 
ment dosings, could shift to pin 
the blame on them. 

Noting *h«f t a senior admin- 
istration official said: “We 
have begun searching fra a way 
to get this moving. Irs no secret 


feat Democrats in Congress 
have that wish — some of them 
urgently — aswefl.” * 

But fee White House spokes- 
man. Michael McQury, said 
fee president was unruffled by 
the Democratic defections. 

“The president’s strong 
view was we wanted to keep fee 
margin within the veto-safe 
margin, which" we did in both 
the House and fee Senate, and 
we’re very, comfortable wife 
the result,” Mr. McCuny said. 

In rejecting the bill, Mr. Clin- 
ton contended feat it would 
commit him to a Republican 
budget feat calls for huge 
spending and tax cots. 

He said the plan would be 
“bad for America,” and Thurs- 
day proposed an alternate no- 
strings-attached bill to reopen 
fee government, tat Republi- 
cans rejected that. 

The deadlock has forced fee 
government to curtail services 
and to furlough 800,000 federal 
workers. 

It is also causing layoffs in 
private firms feat do business 
wife the government, especial- 


ly in fee Washington area, and 
has created a huge backlog of 
applications for federal bene- 
fits. 

Mr. Clinton has sought to 

ordering^^Oof workers back 
to work, on Monday to handle 
applications for Social Securi- 
ty, Medicare and veterans ben- 
efits. . 

The military spending bill 
feat Mr. Clinton plans to veto is 
$7 billion bigger than he re- 
quested. Congress passed fee 
$243 billion defense appropri- 
ations measure Thursday, but 
the votes — 270 to 158 in the 
House and 59 to 39 in the Sen- 
ate — were short of fee two- 
thirds' majorities feat would be 
needed to override a veto. 

Nonetheless, “the president 
has no alternative but to sign 
this bill,” asserted Senator Ted 
Stevens, the Alaska Republican 
who is chairman of the Senate 
Appropriations defense sub- 
committee. Lawmakers halve 
met White House concerns “to 
fee maximum extent possible,” 
he said. (Reuters, WP, AP) 


NATO: (7.5. Rejection of Lubbers Tied to Bosnia 


Continued from Page 1 

fee 12 years when none of the 
top Clinton team was involved 
in U.S. foreign policy. 

The problems for Mr. Lub- 
bers started when word that he 
was the Europeans’ choice 
reached the White House — by 
coincidence, during a meeting 
with prominent outside defense 
specialists about Bosnia. 

Several people, including a 
former national security advis- 
er, said th at they had been dis- 
mayed by a speech given this 
year by Mr. Lubbers in San 
Francisco. Some American lis- 
teners had been struck by its 
strongly religious cast and. 
even more disturbing, its dis- 


jointed quality. 

This initial question mark 
was reinforced by some reports, 
later corrected, that Mr. Lub- 
bers had had legal problems, 
including an incident while 
prime minister when he helped 
a company owned by his family 
collect a debt from Kuwait 

Some fears were quickly dis- 
pelled: Fra example, fee 
Kuwaiti episode had been aired 
by the Dutch Parliament an d 
therefore was not a skeleton in 
his closet. 

By this time, however, Mr. 
Lubbers and Mr. EUemann- 
Jensen were on their way to 
Washington fra talks that in Eu- 
rope were quickly dubbed “job 
interviews.” Infact, brail men 


had already asked fra the meet- 
ings, but U.S. officials failed to 
dispel an impression that W ash- 
ington was seeking to make a 
point about who is the boss in 
NATO. 

In Washington, Mr. Lub- 
bers’s style contrasted wife the 
strongmilitary expertise of Mr. 
EUemann- Jensen and perhaps 
also with his affable, direct 

manner. 

“It was only when we talked 
to the second guy that we really 
realized how ill-suited the first 
guy was,” a U.S. official said. 
Clinton administration aides 
said feat they then advised the 
Dutch government not to count 
on U.S. support for Mr. Lub- 
bers. • 
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Israel Casts 
Wary Eye 
On Syrian 
Overtures 


Reuters 

JERUSALEM — Israeli of- 
ficials played down remarks on 
Friday by the American sec- 
tary of state, Warren M. 
Christopher, that Syria wanted 
to speed up peace talks with 
Israel. 

“We’ve heard this before 
and nothing has happened,” 
said one official. “It has to be 
verified.” 

A U.S. mediator. Dennis B. 
Ross, is due in die region Sat- 
urday to attempt to do just thar 
Mr. Ross will check on the 
prospects of moving from 

mired military talks to 

higher-level negotiations. 

Mr. Christopher said in Os- 
aka, Japan, that Damascus bad 
(old Washington it wanted to 
accelerate Syrian-Israeli negoti- 
ations. 

Since the assassination of 
Prime Minister Yitzhak Rabin 
on Nov. 4, Mr. Christopher 
said, “one of die positive el- 
ements is that the Syrians have 
taken this moment to say the 
track should be accelerated.” 

Israeli officials noted that 
Foreign Minister Farouk Share 
of Syria said the same thing 
publicly on Nov. S in Damascus 
to the British foreign secretary, 
Malcolm Rifkind. 

An Israeli cabinet minister, 
Y ossi Beilin, who is close to the 
peace talks, said the Syrian 
stance had to be tested. 

Asked by an Israeli radio in- 
terviewer if Syria's message to 
the United States was just 
words, Mr. Beilin said: “I ad- 
mit my feelings are like yours 
but I would never stand m the 
way of checking it in the most 
serious way.” 

“If the Americans sense that 
there is a change in Syria,” he 
said, “Syria without doubt will 
find in Israel a partner to se- 
rious, certainly complicated, 
negotiations." 

Washington had pinned its 
hopes of Israeli-Syrian peace 
on Mr. Rabin, die politician 
with the best military creden- 
tials to convince Israelis that 
returning the captured Golan 
Heights to Syria would not en- 
danger their security. Mr. Rabin 
talked of a staged Israeli pull- 
back on the strategic plateau. 



fttridk KmuiL/Apun? fawfYiw 

AT THE DAMASCUS GATE — Palestinians leaving noon prayer services pass some Israeli soldiers in Jerusalem. 

Israelis Now Criticize Secret Service 


Reuters 

JERUSALEM — An assas- 
sin’s calm re-enactment of the 
killing of Prime Minister 
Yitzhak Rabin caused 
widespread criticism of Israel’s' 
Shin Bet secret service Friday. 

* 'Unbelievable! ’ ’ wrote Alex 
Fishman, military correspon- 
dent for the mass circulation 
Yediofh Ahronoth newspaper. 
"Rabin's back was completely 
uncovered,” he said. "It was 
gross negligence, and even that 
is an understatement.” 


The seven-day Jewish mourn- 
ing period for Mr. Rabin, who 
was shot and killed at a peace 
rally on Nov. 4, and a statement 
from his widow that she did not 
blame his bodyguards bad mat- 
ed public criticism of the usually 
Shin Bet. 

ut Israeli tabloid newspa- 
pers attacked the secret service 
after the nation watched tele- 
vision coverage of his confessed 
assassin, Yigal Amir, as he 
showed the police on Thursday 
how he shot the prime mini ster. 


Repeatedly and in slow-mo- 
tion, Israeli television showed 
the 25-year-old Jewish student 
approaching from behind a po- 
liceman personifying Mr. Ra- 
bin and “shooting” him twice. 
Two bodyguards had their 
backs to die killer in the re- 
enactment 

Israel’s biggest- selling 
newspapers, Maariv ana 
Yedioth Ahronoth, even turned 
personal in criticizing die head 
of a Shin Bet unit in charge of 
collecting information about 


Soldiers to Leave Bethlehem Earlier 


Reuters 

JERUSALEM — Israeli soldiers will leave 
Bethlehem three days earlier than planned to 
allow preparations for the first Christinas under 
Arab control in 28 years, Palestinian officials 
said Friday. 

“The Israelis will leave Bethlehem on the 
18th of December,” said Major General Nasr 
Yousef, head of Palestinian forces in Gaza and 
die West Bank. 

Israel is redeploying troops from six West 
Bank towns and part of Hebron under an agree- 
ment signed with die Palestine Liberation Or- 
ganization in September to extend Palestinian 
self-rule from Gaza and Jericho. Elections to a 


Palestinian Council to run most aspects of life in 
these areas follow in late January. 

The chief Palestinian negotiator, Ahmed Ko- 
rei. confirmed that the timetable change had beam 
agreed with the Israelis. 

' ‘On the 28th of December, the election cam- 
paigns start, so this nv-ans redeployment will 
conclude on December 26 from Ramallah and 
the villages near Hebron,” be said 
The Palestinian leader. Yasser Arafat, will go 
to Bethlehem, where tradition says Jesus was 
bom, to attend the first Christmas under Pales- 
tinian rule, said his spokesman, Marwan 
Kanafani. Mr. Arafat reportedly plans to invite 
national leaders to Bethlehem. 


Jewish militants , who tike Mr. 
Amir opposed Mr. Rabin's 
peace policy with the Palestini- 
ans. 

In embarrassing detail, the 
tabloids recalled how the of- 
ficer — who can be identified 
only by the initial “A” far se- 
curity reasons — had an affair 
with "N,”‘ the wife of col- 
league “Z,” whom “A” later 
recruited into the secret ser- 
vice. 

Maariv quoted unidentified 
former Shin Bet bodyguards as 
saying their VIP protection 
branch had been run by “un- 
suitable directors” from other 
divisions and reporting “a de- 
terioration in the quality of new 
recruits.” 

Shin Bet, which combats 
Pales tinian guerrillas inside Is- 
rael and the occupied territories, 
has led a largely charmed ex- 
istence in Israel 

Maariv, for example, passed 
up a chance to publish infor- 
mation nine years ago that Shin 
Bet agents had beaten to death 
two Arab guerrillas who were 
captured in a 1984 bus hijack- 
ing. Another tabloid, the now- 
defunct Hadashot, ran the news, 
forcing die resignation of Shin 
Bet's chief, Avraham Shalom. 


Algerian Voters Show 
Their Belief in System 


By Youssef M. Ibrahim 

New York Times Service 

PARIS — The most aston- 
ishing thing in Algeria’s pres- 
idential elections was the as- 
sertive mood displayed by 
voters who are seldom given 
the chance to have their say but 
who, when presented with it, 
never miss the chance to alter 
political conventions. 

Marching to polling stations 
in record numbers — 75 per- 
cent of the 16 million eligible 
voters cast ballots — they de- 
molished the myth of cynicism 
about their government. They 
also defied threats of murder 
from radical Islamists and ig- 
nored calls for boycott by Is- 
lamic and secularist opposition 
parties; in doing so, they cast 
doubts about whether these still 
co mman d any great following. 

Most important, in giving 
President iJamine Zeroual. 54. 
a former aimy general, the ex- 
pected mandate for another five 
years, they conceded that the 
army has emerged as the 
strongest political party in the 
country. 

But the voters also asserted 
that the army must find a place 
in the system for advocates of 
moderate Islam by giving the 
two candidates running under 
that banner nearly 29 percent of 
the vote. 

As for the generals, putting 
them in the spotlight can only 
pressure them to get on with the 
business of opening the polit- 
ical system and reforming the 
economy now that they can no 
longer hide in the shadows of 
one civil administration after 
another. 

“The two things to retain 
from the Algerian elections are 
that people voted for stability 
after concluding the regime is 
not about to fall tomorrow, and 
they voted against the Islamic 
Salvation Front, which called 
fora boycott, after deriding it is 
incapable of taking Algeria to a 
new era,” said Khirallah Khi- 
rallah, the Arab affairs colum- 
nist of A1 Hayat , the London- 
based Arabic daily. 

Despite the ritualistic denun- 
ciations of fraud and charges of 
vote tampering, all indications 
from witnesses as well as nu- 
merous news agency accounts 
and foreign diplomatic ob- 
servers are that Algerians, start- 


ing with the expatriate com- 
munity in Europe this week, 
enthusiastically took pan in the 
voting. 

By choosing Mr. Zeroual 
with a vote of 61 percent, the 
mandate granted the army, for 
whom the former general is the 
front man. is clear. 

But Mr. Zeroual ran on a 
platform of being “president of 
all Algerians” and vowed to 
hold parliamentary and munic- 
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ipal elections within a year. He 
said Friday that he would strive 
“to build together, all of us. this 
Algeria and achieve all of our 
ambitions.” 

The vote confers credibility 
and legitimacy on Islamists, 
particularly Mahfoud Nehnah 
of the Hamas party, whom the 
government can no longer ig- 
nore. The 53-year-old Mr. 
Nehnah has consistently de- 
nounced violence but advocat- 
ed a libera] Islamic govern- 
ment, winning a surprising 25 
percent of the vote. Another rel- 
atively little known liberal Is- 
lamist, Noureddine Boukrouh 
of the Algerian Renewal Party, 
won nearly 4 percent. 

If the two men can field can- 
didates m future municipal and 
parliamentary elections, they 


will further drain the militant’s 
ranks. The message of their joint 
score is that the tune has passed 
for radical Islamists who advo- 
cate a fight until the establish- 
ment of a purist Muslim state. 

In Germany, Rabih Kabir. 
the senior figure of the Islamic 
Salvation Front, the main Is- 
lamic opposition party, which 
was banned by the authorities 
three years ago. asserted that 
the elections “change noth- 
ing.'* He insisted that any so- 
lution must begin with the re- 
moval of the present 
government. 

In fact, the results reflect 
considerable changes in the 
mood of the electorate since the 
1991 parliamentary elections, 
which were annulled by the 
government. 

Too much blood has been 
spilled and much of it by the 
Islamists. At least 30,000 Al- 
gerians have died since funda- 
mentalists took up weapons to 
battle the government. But their 
divisions and the savagery of 
some of their armed factions in 
killing women and innocent 
civilians appear to have reg- 
istered in this election. 

In the 1991 parliamentary 
elections only 40 percent of el- 
igible voters went to the polls 
arid 40 percent voted for hard- 
line Islamists. 


Cleric Denies Iran Role 
In Saudi Car-Bombing 


Reuters 

TEHRAN — A senior Ira- 
nian cleric said Friday that it 
was wrong to accuse Iran of any 
role in the car-bombing in Sau- 
di Arabia this past week that 
killed six people and that the 
attack reflected internal prob- 
lems in the kingdom. 

Ayatollah Ahmad Jannati. 
speaking at Friday prayers in 
Tehran, said that the explosion 
at the U.S. military training 
center in Riyadh was being 
linked to Iran “for political ex- 
ploitation." 

“Is anything that happens 
anywhere related to Iran?” he 
asked. 

“We absolutely oppose ten- 


sion in tbe region,” he said in 
remarks broadcast on radio. 

The attack, he said, was ‘ ‘just 
die consequence of American 
presence,” adding, “Do not ac- 
cuse others.” 

Iran has denounced hints that 
it had a possible role in the car- 
bombing. which killed five 
Americans and an Indian. 

An Iranian Foreign Ministry 
spokesman “dismissed as sedi- 
tious die recent allegations of 
the U.S. ambassador in 
Riyadh. 

He said Iran has no connec- 
tion whatsoever with Monday’s 
bomb blast in the Saudi cap- 
ital,” IRNA, the official press 
agency, said Thursday. 
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WHICH WAY ARE THE MARKETS MOVING? 

Join the experts as they debate the trends 
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“Which Way Are The Markets Moving?” is an enormously successful series of debating style 
conferences chat offers its speakers and audience alike the opportunity to discuss the trends in 
die world's equity and bonds markets. This conference will also examine the considerable 
changes that are on the horizon in fund management in southern Asia. 


THE CONFERENCE WILL BE DIVIDED INTO THE FOLLOWING SESSIONS: 


The Global Economic Outlook 
The World Equity Markets 
The Rote of Derivatives in Fund Management 
Convertible Bonds 

Global Fixed-Income & Currency Markets 
The Asian Markets 


CONFIRMED SPEAKERS INCLUDE: 
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Guinn.*s Flight Global Asset Management Limited ■ Albert L. Cobetto, Director and Head, Debt Capital Markets. 
Salomon Brothers I long Kong I id. ■ Fronds Tfia, Executive Director: huome Partners Asset Management (HK) Limited 

■ William S. Kaye, Managing Partner, Asian Hedge Fund, and Senior Managing DinrUrr, Pacific Alliance 
i .roup rn George Teo, Deputy Chairman. Stock Exchange of Singapore UtL ■ Lieven Debruyne, Fund Manager. Mas 
nnvm Capital Management (Far East) ImL U Scobie Dickinson Ward, Director: lloyd George Management U Bichard 
Graham. Group Chief Representative in China. Baring s ■ John Rogers, President & Chief Investment Office ? RtiVESCD 
Mut Management Japan) Lid. ■ Paul Barker. General Manage* Standard Chartered heritor Group M Chin Eon 
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For people who moke decisions every day, access to 
precise and comprehensive information on international 
economy and markets is vital. They need the most 
reliable source of informotion available. In France, they 
read Les Echos, France's leading business newspaper. 
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PUBLISHED WITH THE NEW YORK TIMES AND THE WASHINI.TON POST 


Sribunc Budget Brouhaha Underscores the World’s Anxiety 

THE WASHINGTON POST 


Keep on Vetoing 


President Bill Clinton promises to veto 
a second temporary spending bill, there- 
by shutting down most government of- 
fices for at least another day. The pres- 
ident should keep on vetoing these bills 
until the Republicans stop trying to trap 
him into reneging on every important 
promise he has made to voters over the 
past three years. 

The temporary spending bill would 
keep government offices open while 
Congress and the president negotiate per- 
manent spending bills for discretionary 
programs. To gain the upper hand in 
these future negotiations, the Republi- 
cans are attaching an insidious rider as a 
condition for granting President Clinton 
temporary authority to spend. He would 
have to agree to a budget plan that would 
eliminate the deficit within seven years. 

The rider might sound innocent, since 
Mr. Clinton once offhandedly conceded 
that the budget could be balanced within 
that time. But he understands that there 
are only two ways he could meet the 
Republican timetable. He could renounce 
the tax cuts that he and the Republicans 
have waved before voters. Or he could 
adopt a spending plan that would mirror 
the Republicans', with marginally softer 
cuts in social services and marginally 
larger cuts in defense. His two choices 
would be political suicide ora conversion 
to Gingrichian Republicanism. 

Mr. Clinton can stand firm against the 
Republican holdup because the conse- 
quences of a government shutdown are 
unlikely to be severe at leasr for the next 


few days and perhaps not for a few 
weeks. For starters, entitlement pro- 
grams, like Medicare and Medicaid, are 
unaffected by these squabbles over dis- 
cretionary spending. Entitlement pro- 
grams will not change until Congress 
passes a budget reconciliation bill that 
the president agrees to sign. 

Tilings are not altogether bleak on 
discretionary programs," either. The Re- 
publicans are feeling enough pressure 
from angry voters that they are now plan- 
ning to start up government offices piece- 
meal, passing bills that would provide 
temporary money for the national parks, 
passport offices. Social Security offices 
and other services that cater directly to 
the public. They are also expected to 
finish work on more of the 13 permanent 
spending bills, only four of which have 
been signed into law, that finance dis- 
cretionary programs. 

There are places for Mr. Clinton to 
compromise to get government up and 
r unnin g. For example, he could meet the 
Republicans halfway in terms of the max- 
imum cuts that a temporary spending bill 
would make in programs, like voluntary 
national service, that he wants to preserve 
but that Congress has voted to abolish. 
But the seven-year trap built into the bill 
Congress passed late Thursday allows no 
room for compromise. The alternative — 
piecemeal government operations — is 
not ideal, but it is much better than a 
wholesale presidential betrayal of the 
voters who pur him into office. 

— THE NEW YORK TIMES. 


Roh Not Alone 


South Korea's former President Roh 
Tae Woo now sits in a private cell in 
Seoul's detention house, awaiting pros- 
ecution in the biggest political corruption 
case in his country’s history. His arrest on 
Thursday was a test of the government's 
commitment to cleaning up Korean pol- 
itics, which have long been infected with 
bribery and other corrupt practices. But 
Mr. Roh should not have to pay the price 
alone for a scandal that reached deep into 
the Korean political and business worlds. 

Mr. Roh acknowledges responsibility 
for managing a S650 million political 
slush fund, but he claims no memory of 
which business tycoons contributed to it 
and which politicians benefited from it. 
Investigators believe that during Mr. 
Roh’s presidency, huge public contracts 
were awarded on the basis of contributions 
to the fund and that the money was divided 
among the major Korean political parties, 
as well as corrupt individuals. 

Although Mr. Roh helped steer his 
country toward democracy, his career 
reflects some of die worst traditions of 
Korean politics. He participated in the 
1979 military mutiny that shoved aside a 
weak democratic regime, and he com- 
manded troops in the 1980 massacre of 
civilians in Kwangju, But in 1987 he 
spumed a chance to take over the pres- 


idency through elections rigged in his 
favor by the military. Instead, he sub- 
mitted to free elections. That helped calm 
the violent political unrest engulfing Ko- 
rea's cities and campuses. 

Mr. Roh's presidency was marked 
both by corruption and an opening of 
Korean life, including a freer press and a 
chance for former dissidents like the cur- 
rent president, Kim Young Sam, to re- 
enter political life. 

Mr. Roh has now become the most 
prominent casualty of die reforms he 
helped set in motion. Others may follow, 
including perhaps the chief opposition 
leader, Kim Dae Jung, who acknowledges 
having received funds from Mr. Roh, and 
possibly even Resident Kim. The pres- 
ident’s party concedes it received some of 
die slush money, which may have been 
used in die 1992 presidential campaign. 
But Mr. Kim denies any personal involve- 
ment Opposition deputies in Parliament 
are right to demand that judicial authorities 
press ahead with their investigations. 

If Koreans are to have faith in their 
new democratic system, the investiga- 
tions and prosecutions must go forward. 
Mr. Roh was not the only practitioner of 
corrupt politics, and be must not be the 
only one punished. 

— THE NEW YORK TIMES . 


Accept Turkey 


The 15 governments of die European 
Union, meaning to anchor Turkey to die 
West, invited it into the European cus- 
toms union — a step toward the full Union 
membership the Turks crave. But the 600- 
plus undisciplined individual members of 
the European Parliament get to ratify die 
invitation. The Parliament’s decision, due 
cm Dec. 14, is the stuff of which the post- 
Cold War future is being made. 

Socialists in the European Parliament 
gagged at Turkey’s application on account 
of its poor human rights performance in 
the course of suppressing an armed Kur- 
dish separatist movement. Reform first, 
the Parliament said The Turks responded 
with a "democratization program.’’ 
amending die military- written constitu- 
tion and starting to release what seem to be 
mostly political prisoners jailed under an 
anti -terrorism statute. Of six jailed Kur- 
dish members of die Turkish Parliament, 
two were released and four allowed to 
petition the European Court of Human 
Rights. The American journalist Aliza 
Marcus of Reuters, accused absurdly of 
inciting racial hatred, was acquitted for 
"lack of evidence and intent." 

Now the argument in die European 
Parliament has shifted. A human rights 
lobby argues that reform is cosmetic and 
reversible and that premature reward 
would remove Turkey's incentive to keep 
improving. If Turkey's customs union 
bid is not to be rejected, the new argument 
goes, it should at least be delayed. 

Moving the goalposts, as this is called, 
seems to us here particularly unfair and 
counterproductive. The American-edu- 
cated prime minister. Tansu Ciller, asserts 
that die country 's secular Muslim outlook 
would come under even heavier pressure 
from resident Islamic fundamentalists if 


Europe were to deny Turkey credit for 
hard-won gains made at Europe's own 
insistence. The potential strategic fallout 
is numbing to contemplate. 

She's right. Turkey has a tough Kur- 
dish problem and a tendency to repres- 
sion; it has a good way to go on human 
rights. But it makes no sense to humiliate, 
rather than to encourage, Turkey when 
the nation is trying. 

Finally, absorption in Europe is die 
best guarantee that Turkey, a friend and 
ally of high strategic value, will become 
progressively more democratic and pros- 
perous — thar it will be in the West and of 
the West as well. 

— THE WASHINGTON POST. 


Other Comment 


Ulster Smoke Screens 


Since the IRA cease-fire commenced 
in the late summer of 1994 the British 
have created various smoke screens 
which permined them to avoid any mean- 
ingful policy changes or developments. 
There have been a series of arguments 
about semantics, about the concept of 
"permanence,” about decommissioning 
of arms. 

Now another smoke screen is in the 
process of creation. The British, through 
their political surrogates in Belfast in- 
cluding the Alliance Party, are floating 
the possibility of creating a unionist- 
dominated assembly in the full knowl- 
edge that this will be opposed forcefully 
by both Sinn Fein and the Social Demo- 
cratic and Labour Party. 

— The Sunday Business Post {Dublin). 
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W ASHINGTON — Symbolism run 
amok; That is how Washington 


YV amok: That is how Washington 
must have looked to the rest of the world 
as the Clinton White House and the Gin- 
grich-DoIe Congress paralyzed each other 
and big chunks of the federal government 
this past week to score political points. 

At home, the conflict resembled a 
snarling arm- wrestling contest between 
straitjackeied. fast-talking con artists 
more than the much predicted train wreck. 
President Bill Clinton and the Repub- 
licans vowed not to quit until the other 
cried uncle. Americans were invited to 
choose Clintonesque compassion and jus- 
tice, or Gingrichian frugality and radical 
innovation, as national totems. 

But different symbols will stick in the 
mind of a global audience already fearful 
that the United States has little time, de- 
clining energy and less money to invest in 
world affairs. President Clinton's deci- 
sion to stay home and fight the image war 
along the Potomac rather than go to an 
economic conference in Japan is a re- 
vealing admission of American global 
leadership held hostage by unrestrained 
domestic conflict. 

Call it Bush's revenge. Or life imitating 
life. 

In November 1991, George Bush pan- 
icked when the Republicans lost the U.S. 


By Jim Hoagiand 


Senate race in Pennsylvania. He. too. post- 
poned a trip to Japan to look after domestic 
business (i.e.. politics). When he made his 
belated trip to Tokyo in the middle of 
Asia's bitter winter, his laptop accident on 
the Japanese prime minister began the 
inexorable slide toward electoral defeat. 

So we can be sure that the adviser Dick 
Morris will pack the Maalox if and when 
Mr. Climon reschedules Japan. But other 
consequences of the cancellation will be 
harder to deal with as his presidency 


day. but not now. thank you. If the trip political !»*cr in Genamy. respm^d 
were only about APEC, it would be em- that it was in part buuuM. f t,ur jJJKj 
Sy expendable. ■ fewer senator, and repmcmatives contt 

But the last-minute cancellation is a to Germany tne.se oa>s. 
damaging new Wow to the Japanese gov- Mr. SchiiuWe spent much of his time on 

which is reeling under an eco- Capitol Hill ** 

nomic depression and a collapse in national peace settlement tn Bosnia and tbL nsmg 
confidence and political cohesion. A Pen- fear »n Europe that Congress wil l block 
tagon effort to breathe new life into the U.S. participation in a peace implemcn- 
U.S.-Janan security relationship with the tation force. Imagine the ctlcct that 
rr.mnn rrirt fli«> hv the boards. would have on Moscow, which has just 


moves into a phase in which international measures will linger abroad long 
cooperation is vital to his ambitions. National Park Service rangers and 
The decision not to attend the Asia- eminent Printing Office shipping < 


The decision not to anend the Asia- 
Pacific Economic Cooperation meeting in 
Osaka is a symbolic setback for a pres- 
ident who has repeatedly emphasized the 
importance of international trade, and of 
Asia, for America's economic well-be- 
ing. The budget battle made Mr. Clinton 
acknowledge that interdependence begins 
at home, along Pennsylvania Avenue. 

Don't get me wrong. Mr. Clinton does 
not lose a great deal by skipping the 
APEC meeting. He has been oversold by 
his trade officials on the importance of 
this notional organization ana its vague 
declarations endorsing free trade some 


Clinton trip also goes by the boards. 

The image of an American president 
putting aside international commitments 
to deal with a bizarre domestic dispute 
over temporary spending authorization 
measures will linger abroad long after 
National Park Service rangers and Gov- 
ernment Printing Office shipping clerks 
have returned to work. It neatly sym- 
bol izes a crowding out of the international 
ethos from the American mind by press- 
ing domestic disputes — - confusing the 
urgent with the importanL 

A year after the Republican capture of 
Capitol HilL it is the newcomers' lack of 
interest in the rest of the world, not their 
lack of knowledge, that increasingly wor- 
ries foreign officials and observers. 

Asked the other day why he had come 
to Washington now, Wolfgang Schiiuble, 
majority leader in the Bundestag and sec- 
ond only to Chancellor Helmut Kohl in 


agreed in very difficult negotiations to 
have Russian troops serve under Amer- 
ican command. Thai would be u dan- 
gerous development.” he said afterward. 

European leaders will play an impor- 
tant role in describing the stakes of a 
Bosnian peace operation to Congress, 
President Clinton can count on them to 
stress the importance of continuing the 
half-centurv of international cooperation 
and friendships that made victory' in the 
Cold War possible. 

But, increasingly, the world’s inter- 
nationalists have to wonder if they can 
count on the American president. After 
this train wreck/arm-wresding contest, he 
looks more like Gulliver tied to the 
ground by a thousand Lilliputian ropes of 
domestic woes than the boss of the 
world's only superpower. 

Wtu/ungftv; Post Writers Group. 


Who’s on First? The U.S. Public Frankly Couldn’t Care Less 


N EW YORK — Ask me the 
lineup of the Yankees team 


IN lineup of the Yankees team 
when I was a boy reading base- 
ball stories in die papers, day- 
dreaming of actually getting 
money for a ticket. I will march 
around with you, base to base, 
then the outfield and back to the 
mound. Now, ask me for the 
lineup since the baseball strike. 
Who cares? 

Do the politicians responsible 
for the shutdown of U.S. federal 
offices, for the whole disgraceful 
exhibition of governmental mis- 
management by Congress and 
the White House, understand 
that they are paying the same 
price as baseball players and 
owners — the loss of public es- 
teem, respect and loyalty? 

I don't think so, not in the 
closed Washington environment 
where the air grows intellectu- 
ally stifling as officials, politi- 
cians, journalists and lobbyists 
breathe only their own impres- 
sions, myths and certitudes, in 
and out, endlessly. 

But it isn’t basebaU, it is our 


By A. M. Rosenthal 


national life. It is not only them- 
selves they are damaging but the 
rest of America. The government 
they make look like a car rusting 
at the side of a road is ouis. 

So is die lovely clockwork 
Constitution being so grievously 
mishandled. It is built around 
checks and balances, but surely 
its writers did not intend that 
legislature and executive should 
keep pounding at each other, 
freezing government, until one 
surrendered and meanwhile the 
devil with the public. 

The branches of government 
were supposed to hold each oth- 
er's power in check, for the very 
purpose of reaching acceptable 
agreement, not preventing it 

Most of Washington talks and 
writes about it all as if it were 
some kind of game. Occasion- 
ally, somebody states reality, 
like Treasury Secretary Robot 
E. Rubin: "This is no way for a 
great nation to manage its fi- 
nancial affairs." 


Or for a small nation, any one 
of the United Stares, or a cor- 
poration, village or corner deli. 

Look at them in Congress and 
the White House, using the fi- 
nancial deadlock to give them- 
selves more power now and at 
election time. That is the po- 
litical equivalent of misus- 
ing company assets to fatten 
their bank accounts. 

The Republicans had the right 
to pass whatever legislation their 
majorities allowed. But since 
they do not have the votes to 
override a veto, they have no right 
to act as if the veto check means 
nothing and their job is to outwait 
and out-bully the president 

The Republicans’ case is 
weakened by the fact dial they 
passed legislation that would 
deeply affect the poorest seg- 
ments of the population — with- 
out examining how deeply. Those 
are people who will hurt not car 
parts to be tossed away if they are 
ruined by new machinery. 


President Bill Climon has a 
case against what the Republi- 
cans want to do to Medicare and 
Medicaid. Both need overhaul- 
ing, particularly Medicare. But 
Republicans have not proved 
that their Medicare plan will give 
patients more choice, a key state- 
ment that looks like baloney on 
the slicing board. 

As for Mr. Clinton, for a long 
time after last year’s Republican 
victory he seemed happy just to 
comment on what they were do- 
ing rather than take the trouble of 
presenting a credible Democrat- 
ic plan of action. 

He had his clear shot at health- 
care reform, if we need it, he and 
his wife, but they blew it. As 
Hillary Rodham Clinton might 
say. woulda coulda shoulda. 

The Republicans are singing 
his melody about the need for 
health-care reform, but the Clin- 
ton failure allowed them to write 
their own lyrics. 

All we usually hear about Re- 
publican leadership is Gingrich, 
Gingrich. Gingrich. Senator Bob 


Dole has either been squeezed 
out most of the time or was de- 
liberately playing second fiddle, 
not the best chair in the orchestra 
for a candidate for president. He 
seems to be moving up in the 
orchestra now. 

If after this exhibition of 
American government tech- 
niques the United States still 
has any international leadership 
credibility, it is because the 
other nations recognize our pow- 
er, certainly not our intelligence 
or capability. 

Speaking of leadership: Any 
clown of a company executive 
who could do nothing better than 
just closing down the property 
would be thrown oul 

We cannot send home the 
clowns, not at the moment. But 
the White House and Congress 
— our chosen leaders — might 
have had the courtesy to include 
themselves in the pay furloughs. 

Yes, sir. and if my aunt had 
wheels she would be a trolley 
car. 

The Ne*e York Times. 


Planners Must Consider the Plight of Balkans’ Displaced Millions 


N EW YORK — As diplomatic 
efforts proceed toward a pos- 


X N efforts proceed toward a pos- 
sible settlement of the conflict in 
the former Yugoslavia, a key is- 
sue has emerged in the talks be- 
tween the parties — arrange- 
ments for the nearly 4 million 
people displaced by the war. 

This vast homeless population, 
spread from Stockholm to Bel- 
grade, is composed of people in a 
wide variety of circumstances, in- 
cluding victims of brutality by erst- 
while neighbors, members of 
mixed families unable to return to 
“ethnically pure" territories and 
evaders of military service in a war 
they regard as immoral. 

The sometimes optimistic tenor 
of the negotiations is belied by the 
reality on the ground. Not only 
have people been ousted from their 
homes, but recent reports of mass 
murder and brutality have perme- 
ated the media. Can the interna- 
tional community realistically ask 
these victims of massacres and 
atrocities to return and live togeth- 
er? Ask a young Serbian woman 
violently expelled from her home 
by Muslim-Croatian forces if she 
would be able to live in peace with 
Muslims and Croats. 


By Arthur C. Helton 


Ask a Muslim boy who 
watched his brother killed by Ser- 
bian soldiers if he would play ball 
with Serbian children. As high- 
level political discussions take 
place far from the killing fields, 
the eyes of the traumatized seem 
to teU a different story. 

The fact that refugees are a 
central consideration in the ne- 
gotiations is, of course, not sur- 
prising; a basic objective of the 
war was to cause displacement to 
create ethnically * * pure’ ’ jurisdic- 
tions. Repatriation under these 
circumstances will necessarily 
present complex political issues 
and could establish important 
precedents for international ac- 
tion in the future. 

In September, representatives 
of the Republic of Bosnia and 
Herzegovina, the Republic of 
Croatia and the Federal Republic 
of Yugoslavia negotiated a set of 
“agreed basic principles,” rec- 
ognizing the Federation of Bosnia 
and Herzegovina and the Repub- 
lika Srpska. These new entities 
agreed "to adopt and adhere to 
normal international human 


rights standards, including the 
obligation to allow freedom of 
movement and enable displaced 
persons to repossess their homes 
or receive just compensation.” 
The parties have agreed to es- 
tablish intergovernmental com- 
missions for displaced persons 
and refugees, as well as a human 
rights commission, to implement 
these commitments. 

In tiie implementation of a 
repatriation plan, the UN High 
Commissioner for Refugees is to 
take the lead. UNHCR insists 
"the voluntary nature of return 
must be fully respected’’ and is 
committed to monitoring the sit- 
uation of returnees "both in the 
majority and minority areas.” 

But genuine individual choice 
may be difficult to exercise in the 
face of political imperatives. Also, 
for some, repatriation may be in- 
feasible — far example, for people 
in mixed marriages and for those 
who have been persecuted atro- 
ciously. In such cases, third-coun- 
try resettlement and local integra- 
tion schemes will be necessary. 

Ominously, UNHCR acknowl- 


Blame Big Oil as Well as Nigeria Junta 


N EW YORK — The interna- 
tional outcry over the exe- 


li tional oulcTy over the exe- 
cution of Ken Saro-Wiwa and 
eight other political dissidents in 
Nigeria has rightly brought con- 
demnation of tiie military regime. 
But attention should not focus on- 
ly on the junta, which on Nov. 10 
executed Mr. Saro-Wiwa, a writer 
and environmental activist, on 
widely disputed murder charges. 

Critics should also consider the 
attitude of foreign oil companies in 
Nigeria especially Shell and, to 
a lesser extent, Chevron — which 
Mr. Saro-Wiwa charged with 
profiting from the government's 
repression of his Ogoni people and 
other minority groups living in the 
oil-producing Niger Delta. 

In his 1992 book ’ ‘Genocide in 
Nigeria: The Ogoni Tragedy,” 
Mr. Saro-Wiwa despaired of his 
country because, he wrote, its 
rulers had “hearts of stone and 
the brains of millipedes; because 
Shell is a multinational company 
with the ability to crush whomev- 
er it wishes, and because the 
petroleum resources of the Ogoni 
serve everyone's greed." 

Western countries have re- 
called ambassadors, and the 52- 
member British Commonwealth 
has suspended Nigeria and threat- 
ened it with excision. 

But they evidently have not 
considered one action that would 
put real pressure on the govern- 
ment of General Sani Abacha: ap- 
plying sanctions on Nigerian oil. 


By Rob Nixon 


which earns 97 percent of Nige- 
ria's export income. 

The United States imports 45 
percent of Nigeria's oil and Eu- 
rope 40 percent, giving both enor- 
mous leverage. 

Most of the oil is extracted 
from regions where the Ogoni and 
other persecuted groups live. For 
more than 30 years, oil spills have 
tainted their croplands and water, 
and burned-off natural gas has 
fouled their air. 

Shell has benefited from Gen- 
eral Abacha's repressive actions. 
His notorious Mobile Police 
Force put down protests by the 
Ogoni and neighboring groups 
who inhabit the Niger Delta. After 
a rally of hundreds of thousands 
in Ogoniland in January 1993. the 
police razed several villages: hun- 
dreds of Ogonis were killed and 
tens of thousands displaced. 

Shell has sought to distance it- 
self from such atrocities, saying it 
has no power over a sovereign 
country's policies. But the Ogoni 
say it has ignored their appeals for 
a share of oil revenues and better 
environmental safeguards. 

Nigerian activists and environ- 
mental groups have urged a boy- 
cott of Shell. But they should also 
consider the strategy pursued by 
Indigenous people in Ecuador’s 
oil-rich Oriente rain forest. In 
1993,77 Amazonian Indians filed 


a $1.5 billion class action suit 
against Texaco, charging that the 
company's oil spills poisoned the 
region's drinking water, soil and 
crops. The suit, filed in New York 
state, is pending. 

Some of the charges made in 
the Texaco case echo complaints 
that Mr. Saro-Wiwa made against 
Shell. 

After the unrest in 1993, Shell 
ceased operating in Ogoniland, 
but it continues to produce half 
of all Nigeria’s crude oil output. 
At tiie same time, a number of 
oil companies, including Texaco, 
Chevron and Mobil, are ex- 
panding their operations In Nige- 
ria. And Shell itself is proceed- 
ing with plans to invest in a 
S3 .8 billion liquefied natural gas 
plant there. 

The cancellation by tiie World 
Bank 's private-sector arm, the In- 
ternational Finance Corp., of a 
planned S100 million investment 
in the natural gas program was an 
important symbolic gesture. But 
it will have limited impact 

The question remains: Will the 
West use its economic leverage to 
hold tbe Abacha regime to ac- 
count for its actions? 


edges the likelihood of "further 
population displacements in tiie 
immediate phase.” These fears 
are well-founded. Recently, there 
have been several reports of co- 
erced movements as the parties to 
the conflict urge selective reset- 
tlement to strengthen their polit- 
ical positions when tbe final maps 
are drawn. 

In September, the UNHCR 
protested to the Croatian and 
Bosnian governments about the 
forced return of refugees to 
Bosnia and Herzegovina, in vi- 
olation of international refugee 
treaties. Also in September. 
Radovan Karadzic, leader of the 
Bosnian Serbs, ordered displaced 
Serbs to leave Banja Luka and 
resettle in designated municipal- 
ities or face losing accommoda- 
tion. food and health care. 

Repatriation should not be pro- 
moted as a solution for refugees 
and displaced persons until the ba- 
sic dignity and security of indi- 
viduals are respected. Specifically, 
the conflict should have abated and 
at tendant risks, such as land mines, 
should have been minimized 

In even more elemental terms, 
respect for human rights and tbe 
right to freely choose a place of 
residence are paramount pre-con- 
ditions to encouraging return. 
Objective information sources 
must be established to enable 
prospective returnees to make in- 
formed decisions. Effective con- 
fidence-building measures will 
be crucial to overcoming fear, 
suspicion and hatred 

As the UNHCR states in its 
preliminary plan, repatriation 
"should tie a joint effort of all 


The writer, director of migra- 
tion programs at the Open Society 
Institute, contributed this com- 
ment to the International Herald 
Tribune. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1895: China’s Requital 


LONDON — The Chinese and 
Japanese Ministers met Saturday 
[Nov. 16] at the Bank of England 
where a cheque for about five 
million sterling was handed by 
the former to the latter, this being 
the supplementary indemnity 
paid by China to Japan for the 
evacuation of the Liao Tong 
Peninsula. Thirteen millions are 
now lodged in the B ank, Even- 
tually, large payments will un- 
doubtedly be made here for mil- 
itary and naval supplies, but these 
payments will be gradual. 


will continue to perfect its army in 
the use of this powerful offensive 
weapon. General Amos A. Fries, 
chief of the Chemical Warfare 
Service, is perfecting a solidifi- 
cation of poison gas which can be 
carried in the pockets of soldiers. 


1945: Culture and Peace 




capable organizations — the UN 
system, regional organizations, 
international financial institu- 
tions. nongovernmental organi- 
zations — and bilateral donors.” 

Crucial implementation details 
are being discussed at the "prox- 
imity talks” under way in Day- 
ton, Ohio. These should include 
the structure and activities of 
the commissions on human rights 
as well as refugees and dis- 
placed persons. 

Independent experts and non- 
governmental organization repre- 
sentatives should have significant 
roles in these commissions, pro- 
viding advice or monitoring com- 
pliance to minimize the risks of 
human rights violations and fur- 
ther conflict 

As currently configured, inter- 
national institutions are ill- 
equipped to deal with “post-emer- 
gency” situations involving solu- 
tions for forcibly displaced people. 
Humanitarian relief should lead to 
development but political will is 
often Lacking to ensure sustainable 
physical development. 

Perhaps more important of all. £ 
the immediate protection of peo- 
ple forced to flee must lead to 
systematic respect for human 
rights and encouragement of tbe 
evolution of open societies. An 
extraordinary effort will be re- 
quired to realize the perhaps now- 
distant dream of a multiethnic 
Bosnia and Herzegovina. 
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1920: U.S. Poison Gas 


The writer, a South African 
journalist, is the author of 
“ Homelands , Harlem and Hol- 
lywood: South African Culture 
and the World Beyond." He con- 
tributed this comment to The New 
York Times. 


WASHINGTON— The War De- 
partment has not entered into a 
pact being arranged by European 
nations with the intention of elim- 
inating poison gas as a weapon of 
warfare, and as long as the abo- 
lition of gas as a means of war is 
not unanimous among the great 
Powers of the world, America 


LONDON — In the concluding 
session of the United Nations Ed- 
ucational, Scientific and Cultural 
Conference yesterday [Nov. 1 61 
me constitution was adopted by 
delegations from forty-four of the * 
United Nations. The constitution, 
raicing cognizance of the fact that 
wars begin in the minds of men 
through ignorance of each other's 
ways and that the war just ended 
was made possible by denial of 
democratic principles of dignity, 
equality ana mutual respect of 
men, sets forth to create an or- 
ganization to advance interna- 
tional peace through educational, 
scientific and cultural relations of 
peoples of the world. 
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U.S. and China Set New Contacts 

But Beijing Is Adamant on Future of Taiwan 


By Patrick E. Tyler 

We* rorit Times Service 

BEIJING — China and the United 


agreeing to an exchange of visits of their 
top military officers next year. 

. . American defense officials vis- 
iting here this week reported that during 
private conversations they encountered 
tr^iphant rhetoric and signs of unre- 
lenting determination by Beijing’s mil- 
itary and civilian leaders to unde rmine 
the political rule of the president of 
Taiwan, Lee Teng-hui. 

In recent days, China has restated its 
intention to use all means, including 
military intimidation and force if nec- 
essary, to end what Beijing considers a 
dnve by Mr. Lee for Taiwan indepen- 
dence, though Mr. Lee insists he is seek- 
ing only greater international recogni- 
tion for the island. 

As three days of talks ended, the 
Pentagon was receiving reports that 
China had begun a new military exercise 
off its southeastern coast near Taiwan, 
military officials here said. It follows a 
Taiwanese drill earlier in the week de- 
signed to demonstrate the island's abil- 
ity to repulse an invasion. 

The visit of the U.S. delegation led by 
the assistant secretary of defense for 
international security affairs, Joseph S. 


Nye Jr„ demonstrated that the general 
recovery in United States-China rela- 
tions from a low point last summer is 
occurring against a backdrop of un- 
remitting military tension across the 
Taiwan Strait that could lead to another 
rapture in relations and, perhaps, mil- 
itary conlficL 

“The Chinese have a military op- 
eration starting right now,” an official 
traveling with Mr. Nye said, “and what 
is clear is that China is brushing off 
military plans and operational contin- 
gencies that they haven't thought about 
since the 1950s. This is an issue we are 
very concerned about.” 

Mr. Nye and officials traveling with 
him pointed out that China and the Unit- 
ed States are improving the level of 
communication in some areas, but on 
Taiwan, “There was no give whatso- 
ever,” one official said. 

“Every single person referred to Tai- 
wan and their point was that every Chi- 
nese is united on this question,’' the 
official said. 

Chinese military leaders, during ex- 
tensive closed door talks with the Amer- 
ican delegation, engaged in some “sub- 
tle exploration” of what U-S. policy 
responses would be in the event of a 
military crisis over Taiwan, one official 
said. But the American officials refused 
to discuss U.S. contingency p lannin g. 

“We stand for peaceful resolution of 


disputes across the Taiwan Strait,” Mr. 
Nye said Friday, speaking at a press 
conference at the U.S. Embassy. Any 
use of force by China against Taiwan 
“would be a serious mistake" and, be 
added, continued military exercises near 
Taiwan “are not helpfuL" 

Mr. Nye announced that Chinese de- 
fense minister. General Chi Haotian, 
would visit Washington next year and 
thai General John M. Shalikashvili, 
chairman of the Joint Chiefs of Staff, 
would pay a reciprocal visit to Beijing. 
Mr. Nye met with General Chi on Fri- 
day, but his longest discussions were 
held with Lieutenant General Xiong- 
Guangkai, an assistant chief of the gen- 
eral staff of tie People's Liberation 
Army and a senior adviser on Taiwan to 
the Communist Party leadership. 

General Chi had originally been 
scheduled to visit the United States Last 
snmmer, but the trip was postponed as 
part of the rupture in diplomatic re- 
lations after a white House decision to 
allow President Lee to make a private 
visit to the United States in June. 

Commenting on other developments, 
Mr. Nye praised China’s pledge last 
August that it would settle its territorial 
dispute over the Spratly Islands in the 
South China Sea in accordance with the 
Law of the Sea convention, which guar- 
antees freedom of navigation through 
the area for all nations. 


Ouistopher 

Backs APEC’s 
Business Role 


Rouen 

OSAKA, Japan — Secretary of State 
Warren M. Christopher, breaking with 
tire view of an administration colleague, 
said Friday that economics, not security, 
should be the focus of the Asia-Pacific 
group APEC. 

“I think it has a great future as an 
organization to facilitate economic de- 
velopment, coordinate economic devel- 
opment and to ensure there is a lib- 
eralized trading system in this region.” 

be said in an interview. “In the short 
term that will be its primary goal.” 

Mr. Christopher added that discus- 
sion of security issues was more ap- 
propriately handled by the smaller As- 
sociation of South East Asian Nations. 

Mr. Christopher is in Osaka for the 
annual meeting of the Asia-Pacific Eco- 
nomic Cooperation forum, which the 
United States has sought to promote as a 
major Pacific institution. 

Earlier this week. Defense Secretary 
William J. Perry said it was time to 


Seoul Ex-Intelligence Chief 
Is Held With Roh in Scandal 
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s tandin g taboo about discussing mil- 
itary issues in the organization. Since its 
establishment in 1989, APEC has 
stayed away from defense issues, fear- 
ing that the subject could break up the 
already unwieldy 18-member group. 


Ca’yBcdbpOwSltf'PranDljpalchrS 

SEOUL — A close aide of 
former President Rob Tae 
Woo’s followed him into jail 
Friday in the huge corruption 
scandal rocking South Korea, 
and prosecutors said “four or 
five’ 1 leading businessmen 
would be next 

Lee Hyun Woo, who ran the 
country's intelligence agency 
and later exposed Mr. Roh’s 
slush-fund secrets, joined bis 
rate-time boss in the same de- 
tention center as prosecutors ar- 
rested him on several charges, 
including bribery. 

The Yonhap news agency 
said prison officials were mak- 
ing sure that the two did not run 
into each other while staying in 
the Seoul Detention House in 
southern Kyonggi Province. 

Mr. Lee was arrested after 
being questioned by state pros- 
ecutors for more than 50 hours 
over his rote in managing some 
of Mr. Roh’s $654 million slush 
funds. 

“In the eyes of the public, 
Mr. Lee may seem to be fol- 
lowing his ex-boss into deten- 
tion as a bodyguard,” Yonhap 
said. “But prison officials say 
the two have been put into dif- 


ferent wards to prevent them 
from running into each other.” 

It was Mr. Lee who stepped 
forward a few days after an 
opposition lawmaker accused 
Mr. Roh of secretly building up 
millions during his office to 
confess that he bad personally 
managed a 48.5 billion won 
($63 million) slush fund for the 
former president 

A prosecution official said 
Mr. Lee, once Mr. Roh’s top 
bodyguard and later director of 
the Agency for the National Se- 
curity Planning, was suspected 
of receiving 2.65 billion won 
from business magnates in re- 
turn for giving them favors in 
lucrative projects. 

Mr. Roh, 62, was arrested 
and imprisoned Thursday, 
charged with taking $310 mil- 
lion m bribes for lucrative gov- 
ernment projects from the 
country’s top 30 business hous- 
es, roughly half the amount he 
has confessed to massing. 

His son, Roh Jae Hun, who an 
Friday visited the former head of 
stare in his solitary cell in foe 
austere gray brick Seoul Deten- 
tion House, reported that his fa- 
ther was wefl and that he had had 
a “good night’s sleep.” 


ADVERTISEMENT 


Allies Coordinate on North Korea 

OSAKA, Japan — Japan, South Korea and the United 
States said Friday they would step up efforts to coax North 
Korea away from its nuclear arms ambitions. 

Secretary of State Warren 

M. Christopher and Foreign Ministers Yohei Kona of 
Japan and Gong Ro Myung of South Korea said they would 
“maintain dose consultation” to strengthen cooperation 
over North Korea's nuclear program. 

“In this context, they decided to hold the first senior-level 
meeting next January,” the ministers said in a statement at foe 
Asia-Pacific Economic Cooperation forum. (AFP) 

Sri Lanka Offers Rebels aPardon 

COLOMBO — Government planes dropped thousands of 
leaflets over Jaffna city Friday, offering amnesty to Tamil 
rebels who surrender to government forces dial are just 
outside the guerrilla stronghold, the military said. 

But no rebels had taken up foe offer by late Friday, the 
officials said. The leaflets said the pardon was intended to 
avert bloodshed when the military invades the dty next 
week. 

Thousands of government soldiers are only a kilometer 
outside foe city and are expected to attack it soon. An 
unknown number of rebels are still in Jaffna, whose civilian 
population was largely evacuated two weeks ago. (AP) 

Indonesia Criticizes Portugal 

OSAKA, Japan — The Indonesian foreign minister, Ali 
Alatas, accused Portugal on Friday of encouraging East 
Timorese students to seek asylum at foreign embassies in 
Jakarta. 

Mr. Alatas, attending the Asia-Pacific Economic Co- 
operation summit meeting, also said Portugal was stalling 
UN-mediated talks with Indonesia and East Timorese po- 
litical factions. 

Five East Timorese climbed into the Reach Embassy in 
Jakarta on Thursday, foe fourth such incident in two months. 
Officials said they left Friday for Portugal. East Timor’s 
former colonial ruler. A day earlier, 21 East Timorese who 
sought asylum in foe Japanese Embassy also were sent to 
Portugal. 

Noting that the embassy entries are ‘ ‘becoming a pattern,” 
Mr. Alatas said: “You can go away, then. I mean, good 
riddance. If people want to leave Indonesia, they are free to 
leave Indonesia. We are not deriving any pleasure from this, 
but it is getting a little bit boring.' ’ (AP) 

U.S. Sailor Sentenced for Rape 

TOKYO — A U.S. military court sentenced a sailor to 
eight years in prison Friday for raping a girl under 16 and 
taking pan in an indecent assault on a female sailor, a report 
said. Both victims were American. 

The sailor raped the girl, a U.S. military dependent, in a 
park on Sasebo Naval Base in southern Japan, foe Pacific 
Stars and Stripes reported. 

He was also part of a group of four sailors that assaulted a 
woman in a barracks room Aug. 7, one day after he committed 
foe rape, the report said. 

Seaman Apprentice Samuel J. Southworth, 19, of Murray, 
Utah, was found guilty on Nov. 3 of rape, indecent acts, drunk 
and disorderly conduct and destruction of military property, 
the daily reported. 

He was sentenced Friday to eight years in jail, dishonorable 
discharge and forfeiture of all pay. (AP) 

India and China Improve Ties 

NEW DELHI — India and China have pledged to strength- 
en economic ties and resolve a three-decade border dispute, 
the Indian Foreign Ministry said Friday during a visit by a 
senior Chinese official. 

“No force can separate India and China,” die ministry 
quoted Qiao Shi, foe head of China's Parliament, as telling tlx: 
leader of India's lower house late Thursday. 

The five-day visit by Mr. Qiao, a member of the Chinese 
Politburo, is the first to India by foe chairman of the National 
people’s Congress. (Reuters) 

Hanoi Wants Aid for Returnees 

HANOI — Vietnam said Friday that it would not allow 
illegal emigres to be returned home against their will unless 
the Vietnamese government received international aid to ease 
foe re-entry. 

A document issued by Prime Minister Vo Van Kiet cod- 
ifies requirements that Vietnam had already been raising in 
taiicc with governments and relief agencies seeking to deport 
Vietnamese refugees. 

Vietnam fears that the returnees will place an additional 
burden on the country’s weak social welfare services. 

It recently agreed to accept 40,000 Vietnamese nationals ; 
from Germany only after Bonn promised $ 140 million in aid. 
The United Nations and international aid groups also have 
funded the return of thousands of Vietnamese boar people 
from countries in Southeast Asia. (AP) 
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jLs the representative of Turkey's private sector, 

• we fully support the timely implementation of the Customs 
Union between Turkey and the European Union. 

We believe that the forthcoming elections in Turkey should not 
delay the process of ratification by the European Parliament. 

Any delay could be negatively interpreted within Turkey, 
thus damaging the momentum of goodwill between Turkey 
and the European Union. 

We therefore urge the European Parliament to give its assent 
in December 1995 thus strengthening the relations between 
Turkey and the European Union. 
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£ J iktisadi Kalkmma Vakfi (Economic Development Foundation), representing: 


Union of Chambers, Maritime Chambers and Stock Exchanges of Turkey 


Istanbul Chamber of Commerce • Istanbul Chamber of Industry • Istanbul Stock Exchange 
Union of Banks of Turkey • Turkish Exporters Assembly 
Union of Textile and Apparel Exporters of Istanbul • Aegean Region Chamber of Industry 
Istanbul Commodity Exchange • Izmir Commodity Exchange 
Izmir Chamber of Commerce • Turkish Industrialists’ and Businessmen's Association 


“After cutting myself off 
from the world, I feel comfort- 
able,” Jae Hun quoted his ra- 
ther assaying. 

Meanwhile, Yonhap quoted 
sources from foe party of Pres- 
ident Kim Young Sam, who 
condoned the investigation into 
the former bead of state, as say- 
ing the party had received $130 
mil li on from the slush fund. 

President Kim, who is in Os- 
aka attending an economic sum- 
mit, has denied receiving money 

from Mr. Roh to finance his suc- 
cessful 1992 election campaign, 
but conceded foal his party 
might have. 

On Friday, foe president 
raiiwri the arrest of Mr. Rob ‘ ‘an 
unfortunate incident in foe his- 
tory of Korea that must not be 
repeated,” and vowed to use it 
to wipe out business-political 
corruption. 

A prosecutor said that “four 
or five business tycoons are 
likely to be arrested in con- 
nection with Roh’s cache.” 

Yonhap said as many as 15 
executives might be indicted, 
but business circles predicted 
that most would receive sus- 
pended sentences or be freed on 
probation. 
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The Aristocrats of Manual Labor 


By Barry James 

International Herald Tribune 


T ROYES, France — They built the 
Gothic cathedrals of France. They 
erected the Eiffel Tower. They re- 
stored the Statue of Liberty, built 
the pyramid at the Louvre and helped con- 
struct the Caracas Metro. 

Marrying innovation to centuries of tra- 
dition, France’s “Compagnons,” or 
“companions,” the aristocrats of manual 
labor, face the post-industrial age with 
growing numbers and confidence. 

Every year, hundreds of young aspirants 
set off on a five-year “Tour of France” to 
learn a trade ana see the world. Along the 
way, they find lodging and teaching in 
houses built and run by their orders. Older 
“companions” find them jobs and watch 
over them at work. Symbols, songs, stories 
and secret rituals preserved since the cathe- 
dral-building age help mold them into hu- 
manists as well as workers. 

Toward the end of his training — it is 
always a be — the aspirant must devote 
more than 1,000 hours to creating a “mas- 
terpiece, ’ * a virtuoso display of skill to show 
off all he has learned. But this is not enough 
to be accepted, since the movement is a 
fraternity rather than a club of technicians. 
Compagnons also have to prove that they 
are good teachers and loyal friends. 

Zealous of their secrets and their skills, 
the various brotherhoods of free workers 
that began in the Middle Ages have his- 
torically been bitter rivals. They split after 
the Reformation, and often used their sym- 
bolic staves to tbwack each others’ beads. 
They split again after World War II, some 
believing that others had been too cozy 
with the wartime Vichy regime. 

Today, rivalries between the three fam- 
ilies of Companions are fading — to such an 
extent that they have pooled their resources 
for a joint exhibition of their masterwoiks 
and customs at the National Museum of 
Popular Arts and Traditions in Paris. 

Compagnons never put their affiliation on 
their visiting cards nor sign their works, 
because they know that whatever they mak e 
is clearly recognizable to other Com- 
pagnons. They have little written history 
because they were often persecuted by thie 
church and therefore burned their records 
every year. 

It is perhaps easier to describe the Com- 
pagnons by saying what they are not rather 
than what they are. To quote the late Jean 
Bernard, who helped revive the movement 
during World War D, it is “not a c hain of 
lodgings for young workers, nor a disguised 
employment bureau, nor an ensemble of 
trade schools, nor a pseudo-union, nor a 


means of achieving success, nor a closed 
elite. “It is the convergent point between 
two generations — those who are committed 
to transmit knowledge and those committed 
to receive it It is two generations united.’ * 
France's more than 20,000 Compagnons 
hardly know what it means to be out of 
work in a country where unemployment is a 
cruel reality for nearly 12 percent of the 
active population. Many go on to run com- 
panies or create their own. Furthermore, the 
movement offers the prospect of a brilliant 
career for manual workers in a society that 
otherwise places the greatest value on in- 
tellectual qualifications, and particularly 
on a narrow ability to solve math problems. 
The Reverend Gdrard Pierrfi, a Jesuit priest 
who runs a 22 ,000- volume library for the 
Compagnons in this medieval city, says 
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A staircase created in 1991 by an 
artisan to become a Compagnon. 

they are trying to restore the harmony of a 
civilization that was built by a combination 
of Homo Faber and Homo Sapiens — 
creating man and thinking man. 

Under the impact of industrialization and 
mass culture, he said, this balance bas been 
lost and manual work has been deprived of 
its prestige. He pulled out a volume of 
carpentry, part of a monumental encyclo- 
pedia of trades edited by Compagnons. 
Typically, it begins not with a dissertation 
on tools or techniques but with a long 
account on the humanism of the carpenter. 


“Their fundamental idea is that you can- 
not go forward without taking the past into 
account,” Father PiemS said. “The trans- 
mission of knowledge is vital, because it 
obliges the Compagnons to think through 
what they are doing.” 

Although the Compagnons use the term 
Tour of France, this encompasses anywhere 
there is something to be learned, or toothers 
to teach. The orders have houses and con- 
tact points around the globe, and are open ro 
members from other countries. Each house 
is run by a provost, usually a Compagnon 
who takes two or three yeats away from his 
trade to devote to the brotherhood, and by a 
“mother,” a highly revered figure who is 
the only woman allowed into the secret 
ceremonies of the Compagnons. In the larg- 
er houses, the “mothers” have respon- 
sibility for up to 100 young men, ranging in 
age from about 17 to 25. It is their job to 
create homes of what might otherwise be 
tightly disciplined barracks. 

Typically, aspirants spend their days at 
work and evenings studying or practicing 
their trades in specialized workshops. They 
take their meals together, because the word 
Compagnon comes from the Latin root of 
sharing bread. 

The largest of the orders is the Workers 
Association of the Compagnons du Devoir 
du Tour de France, which trains more than 
4,000 young people every year. Although 
the Compagnons leave religion and politics 
to individual choice, the association is 
broadly influenced by Catholic teaching. 
The second largest group is a federation of 
Compagnons m the building and allied 
trades, each of which is autonomous. Like 
the association, it is concerned with tra- 
ditional trades linked to the transformation 
of basic raw materials such as wood, stone 
and metal. 

The oldest of the three groups is the 
Union of the Compagnons du Tour de 
France des Devoirs Unis. It differs from the 
other two by admitting apprentices from a 
broad range of modem trades, such as 
jewelers, musical-instrument makers and 
dental technicians. 

The earliest Compagnons won their sta- 
tus as free workers in a feudal age in effect 
because they knew how to do things that 
others could not, and closely guarded the 
tricks of their trades from kings, bishops 
and other powerful outsiders. This was the 
origin of their famous secrecy. 

Today, the Compagnons still see quality 
as a defense against industrialization and 
mass production, in an age where society 
“does everything to ensure that the work- 
ing man cannot think,’ ’ said Andre Moran - 
deau, a companion and former directorof 
the House or Tools in Troyes. 
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Derail of “The Tending of the Sick ” by Domenico di Bartolo in the Sala del Pellcgrinaio of Santa Maria delta Scabs. 

Siena’s New ‘Cultural Citadel’ 


By Roderick Conway Morris 

International Herald Tribune 


s 


LENA, Italy — Hospital, medical 
school, guesthouse, orphanage and 
old folk's home, bakery, soup 
kitchen, safe-deposit, pawnshop, 
church and cemetery, Santa Maria della 
Scala, known to the Sienese as simply the 
Spedale. has been for more than 900 years 
this Tuscan hilltop town's principal treat- 
ment and charitable center, and symbol of 
its philanthropic ideals. 

This summer, virtually the last medical 
and surgical departments were transferred 
to the modem hospital outside the city 
walls, leaving only a couple of wards and a 
first-aid clinic. What should be done with 
this vast, in places eight-story-higb, me- 
dieval complex — which occupies the en- 
tire side of a hill between the city's cathe- 
dral and Francesco di Giorgio's San 
Sebastiano church — when staff and pa- 
tients departed has been the subject of 
intense interest and debate for decades. Bui 
now, following an international compe- 
tition won by the Italian architect Guido 
Canal k Siena's municipality has unveiled 
its plans to convert die hospital into a 
multifaceted “cultural citadel.” 

The 150 billion lire ($94 million) pro- 
ject, which poses delicate restoration prob- 
lems as well as opportunities for bold re- 
structuring. will take about 10 years to 
complete. The good news, however, is that 
the Spedale \s medieval and Renaissance 
nucleus, which contains among other 
things a unique cycle of 15th-century “re- 
alist” frescoes depicting the hospital’s dai- 
ly life, has meanwhile been opened to the 
public for the first time. 

“Santa Maria della Scala is. of course, 
already a museum in itself.” said Siena's 
mayor, Pierluigi Piccini, “and we wanted to 
make it as accessible as possible at once." 


Certainly one of the most exciting stages 
of the project, for which we will have to 
wait a little longer, will be the reopening of 
an inaccessible, brick- vaulted medieval 
street that zigzags its way through the bow- 
els of tbe building from the main entrance 
on Piazza del Duomo to Piazzetta della 
Selva. It will be liberated of later additions 
constructed over it and see the light of day 
as a public thoroughfare again. 

Tbe earliest known mention of the 
Spedale dates from 1090 (35 years before 
tbe com une, or municipality of Siena itself). 
Its first priority was the care of orphans, but 
by the next century it was a hospital and a 
medical teaching center. This was a period 
when ever more pilgrims were making the 
journey to Rome from Northern Europe, and 
accommodating and aiding these travelers 
obliged the Spedale to expand its activities. 

A PART from providing food and 
clothing for Siena's needy and 
for impecunious pilgrims (not to 
mention catacombs beneath the 
building for die burial of the dead), ad- 
ditional services grew up, including a 
pawnshop and safe-deposit service, many 
pilgrims finding it convenient to leave 
some of their cash and valuables here be- 
fore braving tbe Eternal City’s muggers, 
con men and tourist traps. (Unreclaimed 
deposits provided die hospital with a mod- 
est extra source of income.) 

In 1399 Santa Maria della Scala had 130 
beds for male patients and pilgrims, with 
others for women and children and several 
overspill wards for busy periods of the 
year. By this time a large, well-endowed 
and prestigious institution, the hospital was 
also a leading patron of the arts. 

The extensive frescoes in the Sola del 
Pellegrinaio (Pilgrims’ Reception Hall, and 
until recently a regular ward full of beds), 
painted in the 1440s by Lorenzo Vecchi- 


etta, Domenico di Bartolo and Pnamo della 
Quercia, proudly present the hospital's . 
multiple activities. In Bartolo’s "The 
Tending of the Sick. ’ ’ against a background 
of a clean, bright, airy ward, a young man is - 
being washed before a surgeon treats a gash 
in his thigh, two physicians examine a urine 
sample in a glass flask and an orderly gently 
lavs a patient on a stretcher. 

’ALso illustrated are the progress of a 
foundling girl, from abandoned babe in 
arms being suckled by one of the hospital's 
wet-nurses, to the schoolroom and playtime, . 
to marriage in a fine dress with a generous 
dowry provided by the Spedale; the daily 
distribution of food and clothing to pilgrims 
and the poor, and important events in the ■ 
institution’s histoiy. from the mythical story 
of its inception (the pious founder's mother 
had a dream in which she saw infants as- . 
cending a ladder — the “scala" of the 
hospital’s name — to the Virgin Mary in : 
heaven) to the first buildings' construction 
and the investiture of a rector. 

The most ambitious long-term project for , 
the Spedale is that it should become a home 
for a new museum of Sienese art throughout ' 
the ages, wherein all the major collections 
scattered around the town should be gaxh- ' 
ered together under one roof. The complex 
is so large that this could certainly be done 
without compromising the other envisaged 
uses, which include restoration workshops, 
artists’ and craftsmen's studios, new 
premises for the University’s An and Ar- 
chaeology departments, auditoriums, book- ; 
shops, restaurants and bars. The obstacle to 
the museum is that several public bodies — 
the municipality, province, region and state 
— own the artworks. If, however, the all- 
too-f ami liar internecine rivalries and bu- ! 
reaucratic red tape can be overcome, Siena 
could create in this superb setting a museum 1 
of international significance that would be 
worth traveling a long way to see. 
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AUCTION SALES 


ART EXHIBITIONS 


CHRISTIE’S 



Carlo DoUi ( 16 16- t686l Saint Mark 
»’f7 on t-JiJivu, Kijgii nal. 40 x 32 s .< in. (101.5 x S3 an.) 
Estimate: f 1 50,000 - 200,000 

Important Old Master Pictures 

AL1CTION: London. 8 December N95 at 10.30 a.m. 

VIEWING: 3-7 December 
ENQUIRIES: Rachel Maura on (0044171) 389 2531 
CATALOGUES: (0044171) 389 2820 

Internet hnp: wu-nr.chrudes.com 



CHRISTIE’S 

8 Kins Street. Sl James*. London SW1Y oQT 
Tel- «H 144 171) K3M 9060 Fax: (0044171 J Jffi) 2209 


Come Join U> At Tne 2Sth Annual 


A Vtorld Class Event 

* 

100+ Exhibitor Rooms 
Two Major Auctions 
Seminars 

Quick wagon Brunch 
Artist Autograph Party 
Three Receptions 
Two Quick Draws And Auctions 

March 20, 21, 22. 23. 1996 

Heritage Inn 
Great Falls. Montana 

Honored Guest: 

HERB MIGNERY 
Outstanding CAA Sculptor 

Accepting High Ouati ry Consignment 
far Juni Consideration 
Throuafi De c em b er 6. 1995. 

Coil Mite Bushlg Al 406-737-9797. 
Telephone BUs Accepted. 


frLLiAM Doyle Galleries/ 


Auctioneers & Appraisers 



Important Estate Jewelry Auction 

Wednesday, December 13 at 10 AM 
Exhibition: 

Sat, December 4: 10 am - 5 nt 
Sun, December 10: Noon - 1 pm 
Mon. December 11: 10 am - 7 pm 
Tue. December li 10 am -5 pm 

Catalogue: 

$20.00 AT THE CALLERY 
$30.00 Overseas Delivery 

Also Featuring Property from a Russian Countess 

For more information 

FLEASE CONTACT SUSAN DaLRYMPLE 


Art Dtte Star Sapphire and Diamond BmaUt and Ring, 
Fancy Cmtnan-cnt Old Mine Diamond Rag, approx. J.,7 at. 


175 EAST 87TH STREET • NEW YORK . NY 10128 TEL (212) 427-2730 ■ FAX (212) 369-0892 


BONNARD - de CHIRICO - DUFY - LEGER - MAILLOL 
MARQUCT • MATISSE - PICASSO - PISSARRO 
Le Downier ROUSSEAU - Van DONGEN - de VLAMINCK 


Relief momMfJon: 

GE\F ' 

8IO I2ih Sl. North. Room 6H 
Greai Falls. MT 59401 
1-800-803-3351 E\t. 614 
(U.5. and Canada) 
or 406-761-6453 
Fax: 406-453-1)28 


A World Class Event 


COLLECTORS 


NOORTMAN 


SHONA SCULPTURES 


1 


( middle 70 *s) 
Fanisani/Henry 
sold by collector. 

Tel: FRG +49-201-773090 
Fax: 49003-21 
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Natural History Auction 

A Unique Auction of Museum Quality: 

Gems, Minerals, Fossils, Dinosaur Eggs, Footprints, 

Amker, Meteorites, Trilwl Artifacts and featuring 
tlie florid s largest Opal and a Moon Rod) 

December 2 , 1995 

al Phillips Aui-li oncers 
4iw> li. 7*hl. ti„ Ni-w Y„ r L. N.Y. ICKI21 

hvliitiiliun: X uv. 3 ^tl|— D lv. 2iiJ 

For inlurmatiiin or to order a ca laloguc §15 (§17 Ky mail), call; 
1-801 1-825-AKT.l or (2 1 2) 570-4830 



NTW YORK * 1.0 \ I ON - GENEVA * ZPk’lCN • ISKl'&FEI.:? 


Spink 
deal in 

English Paintings and Watercolours 
Oriental, Asian and Islamic Ail 
Textiles ■ Medals and MDitaria 
Coins ■ Bullion ■ Banknotes 

■ SPINK! 

SPINK A SON LID. S,ii 4 7 KING SC 
ST JAMES’S. LONDON. 
ENGLAND SWIY fiOSm.-0l7l4»M 7888 
FAX: 0171 -jSi39 4S53. TELEX: 910711 


HARRY FANE 
wishes to purchase old 

CARTIER 

objects; 

clocks, eiRjix-ttuacaMs, powder hem*, 

oe»k accMsonii, phmo frames, etc 

Please contact: 

OBSIDIAN, London 

Tel: 0171-930 8606 Fax: 0171-839 5834 


David Teniers tbe Younger 1610 - 1690 
The arris and his family 
Canvas; 41 j x 35 cm. Signed 

Old Master Paintings - Recent Acquisitions 

22nd November - 22nd December 
Monday - Friday 9.30 am - 5.30 pm 
40-41 Old Bond Street London WIX 4 HP 
Telephone 0171-491 7284 Fax 0171-493 1570 


MCJ.ON * ROBERT 


Paris Drouot - Richelieu 
Monday December 4 1995 at 2 p.m. room 4 

IMPORTANT JEWELRY 

Birman necklace ruby : 30 carats 
Birman saphir 1 1 and 1 3 carats 
Catalogs on request : (I ) 48 00 V9 44 
BELPERR0N - B0IVIN - BUCCELLATI - CARTIER ■ CHAUMET 
DU5SAUSS0Y - MAUBOUSSIN - VAN CLEEF A ARPELS - WINSTON - WQLFER5 
Expert t MMt BAUER - PETIET <(!\ 45257145 


ORIENTAL ANTIQUES! 


We buy and sell Japanese Antiques off j 
Dm Edo and Meiji Periods: 

Fine Satsuna. Iman. Japanese dMonne, 
bronzes. Sarrura swenii. fevvp and uimor. j 
(tHi rantuy hough 19th century.) 

FLYING CRANES ANTIQUES, LTD. 

1050 Second Avenue. Gallery *55 
NewYort.NY TOOK 
Tet P12JE234600 - Fax pi2)2KW601 


Albert MARQUET. Paysaxe da Midi. I W4 oil an canvas signal 
al bcOara left, 65 x SI cm. Rwwiince : Galene des Gmgs. Gawvt 
Wildenaein A Co. New York. Privaif colled ion. Ltmdres. 

On view : 

Al the auctxmrer'5 office : Thursday 23* to Saturday 25* Nov. 
10 ajn. - I p-ttu and 2 pun. - 6 pun. Monday 27* Nov. ro 
Thursday 30* Nov. 10 a.m. - 1 p.m. and 2 p.m. - 6 p.m. 
At the Hotel Drouot : Saturday 2 December 1 1 am. - 6 pm 
Monday 4 December II am - 6 pm 
CataJogjuc oo requesi : Europe FF 120. others FF 130 


[,()( DMER. 7. rue Rossini. 75«fl‘J PARIS 
I el.: 'All 1 4-! 79 5(1 ?(! - F:i\ LlU ! 44 79 fO 51 


PRIVfll ART MAIffiS ASSOCIATION 

1996 Directory and Appraisal Service 

For information ttrite: 

PO Box 872, Lenox Hft] Station, New York, NY KKPi 
Tel/Fax: 212-741-7264 
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BASTILLE 
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PAKIS XVP 

DU 10 AU 20 XOVEMBRE 
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ARTISTCS 
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for Intortnabons : JOEL GARCIA 
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Contemporary Art, a Vanishing Act 


~Aodwn BmUunc «e» YorfcTtae 

visitors in Munich at the Barnes exhibition: "From Cezanne to Matisse." 

K The Barnes Triumph 


By Carol Vogel 

Nov York Times Service 


N EW YORK — It was the first 
time the Haus der Kunst had ever 
stayed open all nighL Then 
again, it was also the first time a 
museum show in Munich had drawn mote 
than 400,000 people. 

The exhibition. “From Cdzanne to Ma- 
tisse: Great French Paintings From the 
Barnes Foundation,” was on the last day of 
its last stop on a two-and-a-half-year in- 
ternational tour, 

Christoph Vitali. director of the Haus der 
Kunst, had decided that keeping the mu- 
seum open for 24 hours would let art lovers 
make one final “meditative visit” to see the 
famous C£zannes and Matisses, Renoirs 
and Manets without the crowds that had 
swarmed around the museum's galleries 
since the show opened on June 23. 

But in the early morning hours of this 
“long night of art,” on Oct, 22. the mu- 
seum was packed Guards had trouble 
keeping visitors from getting too close to 
the paintings. 

i The response in Munich was hardly atyp- 
] ical. Everywhere die Barnes collection tiav- 
; eled — not only Munich but Washington. 
Paris, Tokyo, Fort Worth, Toronto and 
Philadelphia — it set records of one sort or 
another and got mostly favorable reviews. 

About five million visitors saw the show, 
and many bought Bames memorabilia in 
__ the form of posters, postcards, catalogues, 
V tote bags, scarfs, CD-ROMs and key chains 
with images of the paintings, filling the 
coffers of each institution. The show also 
brought in more than $17 million in rental 
fees for the Barnes Foundation. 

The Bames exhibition was one of the 
most successful in museum history, ranking 
just behind “The Treasures of Tu- 
tankhamen,” a seven-city U.S. tour that 
drew more than eight million people from 
November 1976 to September 1979. 

Why did the Bames work so well? “Be- 
sides the large number of exceptional 
paintings by popular artists, the number of 
paintings — 80 — was just right," said 
Glenn D. Lowry, who was director of the 
Art Gallery of Ontario in Toronto at the 
time of the show. “Not too many to over- 
whelm visitors, not too few.’* 

The show also had a built-in curiosity 
factor. 


“It got the reputation for being the girl 
you can’t have,” said J. Carter Brown, 
director emeritus of the National Gallery. 
’ ‘The mystery of seeing these hidden trea- 
sures, major masterpieces by major artists 
that would never been shown outside 
Pennsylvania again, gave it serious news 
value.” 

In addition, people were curious to see 
what this little-known millionaire collector 
had chosen to buy. 

For all of its success, it was a show that 
almost didn’t happen, because of the ec- 
centric nature of the Bames Foundation. 
The foundation was established in 1922 by 
Albert C. Barnes, a trained physician and 
manufacturer of patent medicines, to bouse 
and manage his exceptional art collection. 

Bames had amassed about 800 paintings 
and 200 sculptures, including some 170 
Renoirs, 55 C6zannes and 20 Picassos, 
which he liked to display in crowded, quirky 
arrangements that included Gothic hard- 
ware, African sculpture, furniture and porce- 
lains. 

His stated mission was to educate stu- 
dents in the art of viewing art. The col- 
lection was open by appointment only. On- 
ly in 1961, a decade after Bames died and 
after the foundation's tax-exempt status had 
been challenged in court, were its galleries 
opened to the public on a limited basis. 

T O get the show on the road, 
Richard H. Gian ton, the director 
of the foundation, spent months in 
court to break the foundation's 
charter, which stipulated that no picture 
could ever be lent, sold or otherwise dis- 
posed of. 

Bames loyalists argued that taking a 
portion of the collection on tour would 
destroy the intentionally reclusive narure 
of the institution- But the board of directors 
needed money to keep (he Bames afloat 
and save its decaying building in Merion, 
Pennsylvania, a Philadelphia suburb. 

The tour allowed the foundation to give 
the 1925 building a $12 million face lift 
overseen by Robert Venturi, the Philadel- 
phia architect whose acclaimed museum 
projects include the Sains bury Wing of the 
National Gallery in London. 

The rest of the money. Glanton said, will 
go into the foundation's endowment and 
operating costs. The building reopened to 
the public on Thursday. 


International Herald Tribune 

N EW YORK — Suddenly, Con- 
temporary Ait seems to be van- 
ishing from foe auction scene. 
While Impressionist and early- 
20th -century art filled fat catalogues last 
week and made an impressive recovery, the 
offerings in Contemporary Art never 
seemed so meager and showed in foe totals 
sold at the end of each Part I session — a 
modest $14.5 million at Christie’s on Tues- 
day night and $19.8 million at Sotheby’s on 
Wednesday nighL 

Together die two main evening sales 
added up to little more than one sixth of the 

SOUREN MELHQAN 

total achieved in foe Impressionist and 
Modem Ait corresponding sessions last 
week. Six years ago, shortly before the 
1990 fall crash, the two categories seemed 
on their way to financial parity. 

Yet, foe interest is there. Christie's did not 
have much to cause wild excitement but the 
handful of works that were highly rated by 
the aficionados elicited an appropriate re- 
sponse. 

This started with Alexander Calder’s 
“Laocodn, ” a standing mobile executed 
in 1947. Bidding, which until then had been 
tepid, suddenly crackled onevery side until 
the California collector Eli Brod won the 
contest to the tune of $992,500. 

After that. Christie’s i 
a large painting by Jean DubuffeL 
et demarches’’ features grimacing charac- 
ters resembling the night mari sh apparitions 
cheerfully scribbled m colored chalks on 
classroom blackboards when the 
schoolmistress is away. The picture, painted 
in 1 96 1, is part of a series called ‘Tk Paris 
Circus.’’ But on Tuesday New Yorkers were 
in no mood for circus pranks- A lone bidder 
it for $6622500, far below the 
3,000 to $1 million estimates (phis foe 
commission to the buyer). 

Was this the wrong place to sell this 
peculiar Gallic form of would-be humoristic 
art? 

Not necessarily, A quintessential Amer- 
ican painting of the New York school fared 
even worse. Yet, foe Long abstract frieze 
that Jackson Pollock executed in 1952 in 
foe so-called “drip-technique” — paint 
was poured out of a can with a hole 
punched in — is a rarity. “Number 1, 
1952,” as Pollock imaginatively called it 
illustrates foe beginnings of the technique. 
The swirling black curves have a grainy 
texture that give the painting a quasi- sculp- 
tural feeL Less than 10 seen elongated 
friezes were painted and, of these, only a 
few axe outside museums. Hogues Joffire of 
Christie's said in an interview. Yet, this ooe 
failed to find a taker As Christopher Burge, 
chairman of Christie’s America who was 
conducting foe sale, called out $3. 1 million, 
two bidders were in the ring. But at $33 
million, no one took up the challenge. 

A day later, Sotheby's sale showed that 
it does not take much to bridge the distance 
from a lackluster performance to one that 
has the appearance of a modest success. 
There was just a little more that had sub- 
stance in foe auction, as seen by those who 
define the values of Contemporary Art 
The manner of David Nash, the director of 
Impressionist and Modem Art worldwide, 
who was conducting this sale, also helped. 
Nash had foe right touch of British-style 




Alexander Calder’s “ Laocoon ” executed in 1947, was sold to a California collector for $992fiOO. 


diffidence and deference to foe attendees, 
soothin g the irritation *Haf aggressive es- 
timates might have caused. 

Rigb t at the beginning, an early Pollock of 
1946 seemed bound to crane to grief. “Gray 
Center,” one of eight Abstract Expression- 
ist pictures known as foe Accabonac Greek 
senes, is not in the drip technique, invented 
later, which foe broader public wants. The 
estimate, $600,000 to $800,000, was un- 
realistic. Nash gently let the Pollock go on a 
$475,000 bid ($5251,000 with the charge to 
foe buyer), surprising the room and making 
many sit up, alert to possible bargains in foe 
offing — and that according to the dea le r 
Meredith Palmer, was definitely one. 

The sale slowly began to gather mo- 
mentum. Minutes later, a 1958 classic came 
up. The large abstract composition by Sam 
Francis is splashed in bright blues arid yel- 
lows on white, with dashes of red that smg. 
Bidders started to do so as welL The Francas 
made $365,500, not far below the low es- 
timate. Two lots down, a hanging mobile fay 
Cnlder, “Roxbury Red,” sold within the 
estimated bracket, for $486,500. 

Far below foe $660,000 it made at Sothe- 
by’s an May 2. 1989, the Calder was nev- 
ertheless well sold as the market stands. 
Then came the rarest work by far in the 
whole sale, a large still life by Arshile 
Gorky. Done in 1944, in an Expressionist 
mood, figural but close to abstraction/it 
soared to $3,962,500. Victory was begin- 
ning to loom. 

Roy Lichtenstein's “Emeralds” painted 
in 1961 in the cartoon style for which the 
name “Pop Art” had notyet been coined, it 
was the next big Iol But it was too tame. A 
man stares at a screen as his thoughts are 
wafted over his head, transcribed within a 
cloudlike balloon. What Pop Art buyers 
seek is movement and action. This may 
have escaped the attention of Sotheby's 
newly appointed specialist, Robert Monk, 


elaborate figuration, with, in passing, an 
to Surrealism. Familiar to collectorsbut i 


as he put estimates on the pictures of his 
first sale, in this case $2 million to $3 
minion. Nash was lucky and sold it cm a 
$1:6 millio n bid, $1,762300 with foe 
charge to foe buyer. 

This renewed foe feeling that bargains 
oould be made and may have made it easier 
for a picture done by Dubuffet on Jan. 27, 
1967. to climb comfortably to $827,500. 
Less rare than foe 1961 Dubuffet sold at 
Christie’s, it fils better with foe image of foe 
painter's work as It is known to the wider 
public. 

There was one more im port an t painting 
in Sotheby’s sale, “Winter,” panned by 
Jasper Johns in 1985. Utterly different 
from his Abstract Expressionist phase, it 
illustrates the American artist’s return to 

a nod 
not 

to foe public at large, the Johns can be 
considered foe ultimate test to sound out 
the real degree of bullishness in the Con- 
temporary Ait market At just over $3 
millio n, “Winter” passed that test with 
flying colors. On the face of it, tins should 
augur wefl for the future. It may for the 
market in general terms, but where foe 
auction scene is concerned, prospects do 
not look so brigfaL 

[HE difficulty that the two auction 
houses experienced in putting to- 
gether their mid-November sales 
is in line with the trend of the last 
few years. When pressed bard, profession-, 
als concede that there is considerable ac- 
tivity in the field, but that it takes place 
behind closed doors. Important transac- 
tions are handled either by dealers or, 
sometimes, by auction houses brokering’ 
sales “by private treaty.” The reason for 
this may well be linked to foe feet that 
buying Contemporary Ait at auction is no 
longer as fashionable as it used to be in the 



United States, as all those involved in the 
market will privately concede. 

The Contemporary Art market is slowly 
contracting back to its natural constituency, 
a small number of adventurous collectors. 

Auctions, to be truly successful, require 
a large attendance. They make sense far 
Impressionist art for which there are thou- 
sands of buyers, and Less so for Contem- 
porary Art. Those who own important con- 
temporary works are not inclined to take 
foe risks inherent in any auction. They 
prefer to target potential buyers directly, 
via dealers. 

The latest sales will do little to change 
their minds. Too many works were sold 
below foe low estimate, which generally 
means that vendors were called shortly bo- 
'fore the auction, informed by the specialist 
that there was “less interest than we ex- 
and urged to lower their reserves, 
this happens, most vendors feel they 
have been trapped, and they don’t like iL 

One last but important factor makes auc- 
tions a more difficult venue for Contem- 
porary Art than for earlier schools of paint- 
ing. 

The extreme simplicity of many of its 
creations leads mote easily to a feeling of 
d£j& vu. How often can you gaze at vertical 
colored bars painted side by side, such as 
those of Moms Louis, without somehow 
■ftimlcing you have seen it all before? Or at 
the rhythmical doodles of Cy Twombly? 
Here repeated public viewings are not nec- 
essarily conducive to greater enthusiasm 
on the buyer’s pan. 

The Cont emp or ar y Art market now 
seems to be reverting to the situation that 
prevailed far years, a very private market, 
with auctions playing a secondary part. 
This is the firs tune in decades that auction 
houses find themselves ceding ground to 
die ait trade. The game will be worth 
watching. 


BOOKS 


INTIMATE WORLDS: 
life Inside the Family 

By Maggie Scarf. 466 pages. 

$25. Random House. 

Reviewed by Jon Katz 

L lklD headlines and exotic 
talk-show topics come and 
go, but Maggie Scarf wastes no 
time reminding us. in her pow- 
erful’ and useful new book. “In- 
timate Worlds,” what the 
biggfst story in most of our 
. lives really is: “foe dramas of 
" famfies — which have to do 
witty loving, losing, power, in- 
timacy, conflict, and the pres- 
sure! of the past to reassert itself 
in tlje present.” 

Ruriily life seems to be driv- 
ing many of us nuts these days. 
Aniiety about childbearing and 

rearing, confusion and change 

in sex roles, blurred boundaries 

between adults and children, 
epriemic claims to victimiza- 
tioh — these fill memoirs, sup- 
prat group agendas and ther- 
apists’ offices. 

r'lntimate Worlds” is a 
guidebook through the work- 
ups, strategies, mistakes, dis- 
appointments and tragedies of 
foe American family. Scarf 
khows the intricacies of the 
fanjily structure and, even bet- 
ter. knows how to write well 
about them. She avoids almost 

aliof the psychotherapeutic jar- 

gor that surrounds discussions 
o (relationships — no “issues,” 
no “sharing” — jargon that 
makes so many of us twitch. 

In “Intimate Worlds,” as in 
nost of our lives, family is riv- 
eting. white-knuckle stuff. 
Scarf reminds us that our prob- 
lem isn’t hearing too much 
about families but knowing loo 
IdittJe- Readers of “Intimate 
Worlds” will recognize the 
troubles and symptoms raised in 
Scarfs case studies almost from 

foe first page. Though they may 


squirm uncomfortably along 
foe way, they will not stop see- 
ing foe problems, mistakes and 
challenges in their own and oth- 
er families right up to foe end. 

Scarf, a social scientist, writ- 
er and senior fellow at the Bush 
Center for Child Development 
and Social Policy at Yale Uni- 
versity, brings us inside the dai- 
ly lives of five families with 
confidence and clarity. We 
meet 15-year-old Dave, hospi- 
talized one Sunday afternoon 
when he threatened his younger 
sister with a gun. We meet and 
Claire Maguire, “An Always 
Angry Husband and a Never 
Angry Wife,” and their bulimic 
da lighter, Kate. Toni Gifford is 
a mental-health worker whose 


mother tends to speak for her. 
There are parents who can't 
seem to establish boundaries 
between their lives and their 
children’s, and kids so anxious 
to get help for foeir troubled 
family that they become heart- 
breaking “symptom-bearers” 
to attract attention. 

In researching and explaining 
her research and conclusions. 
Scarf uses a psychological fam- 
ily evaluative system called the 
Beavers Scale of Family Health 
and Competence. She breaks 
her families into five telling cat- 
egories — Level 5: “The Fam- 
ily in Pain — Ghost-Ridden, 
Leaderless, Confused”: Level 
4: “The Polarized Family — 
The Tyrant and His Subjects”: 


Level 3: “The Rule-Bound 
Family — A Stable, Non tyran- 
nical Farm of Governance 
Emerges; The Problem of In- 
timacy Is Unresolved.” At foe 
top of the ladder, at Levels 2 and 
1, are foe “Adequate" and 
“Optimal” families, where a 
“Trust That Good Things Will 
Happen in Human Encounters 


Grows and Prevails.” 

Why should we make this 
informative but painful excur- 
sion with scoot and guide 
Scarf? Because as universal as 
family life is, it is hard, when all 
is said, to do it well. Most of us 
are groping in foe dark, hoping 
we’re guessing right. Anything 
that helps us to do it more in- 


telligently is a valuable tool 
and. at 25 bucks, a bargain. 


Jon Katz, a columnist for 
Wired magazine whose fifth 
novel, "The Father's Club,” will 
be published next year, wrote 
this for The Washington Post. 


NEW AUTHORS 

PUBLISH YOUR WORK 
ALL subjects CONSIDERED 

Authors Worfd-nrrfe invited 
Write or send your manuscript to 

MINERVA PRESS 
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Restaurant. Bar and Grill “ -. •,* 

Gome and celebraxe thanksgiving wire ts— 
(Thursday, November 23rd). Live music with the 
famous anger Ytah Farrow. Traditional turkey dinner. 
63 av. Franklin-Rooeevelt - 75008 Pans 
Teh 45 63 21 22 (Please reserve now) 


Dining Out 


Pc&HIWE THUACSOVMg! 

inPAUS 

with us just as you would with 
famiy In New York, LA or Dayton!! 
Where??? 

THE AMERICAN DREAM 

21, rue Daunou- Parts 2nd. 
ComptetB Thanksgnmg inner 
(Turtsoy with ai the trimmings; 
cranberry sauce, apple pie and 
brownies). Orty F195, induing wine 
or beverage. You can abo hdP 
youseK to our regular American 
menu -A La Cartel! Enjoy the hotday 
atmosphere in America by the Sew. 
as wea as our five show and video 
dterings. Special dnner served: 
1230 PM 10 3 PWraOPM *>9 PM 
and beyond 

for raMnSora pkne ol: p) 42 60 99 89 
(Metro Opera or M ade l eine ) 

3 levels "3 restaurants 
h, ■ 450 seas ■ Tine's room lor aR. 


THE ST UDIO 
THANKSGIVING 

Traditional menu 
aiFF.200 
Live musk 

41. rue du Temple - ~50Oi Paris 
Tel. Rcacrvmiun. 42 ’4 10 38 


To our readers in France 


It's never been easier to 
subscribe and save with our 
new tod bee service. 
Just call us today 
at 05 437 43/ 


HAJESJE CLAES 

RadDmdil 
Td.624 99< 


Restaurant Christophe 


o 


Soutiam Fr*ndi Cubns 
’Bw faterertNatetairMIl 
46- J015H) Awtadan 
Trijat 20.6250807. Foe 6389132 


LE STEVTN 


Qwr’i us 

twofe. Nctib S*a Mi end Sa*i* 

hj» SjOuMtfm. 1040 Bnasab, new EU 
T«L P22] 2309847. 




m r 


JBKLKL 


*1 


flwmaSpapubr 
OmwBwSowrt ■ 

New tteej 4 mm fca knch induing now 
fcx Eroci 75 F. Afccfe dneq eogob. 

TV.cv Ch efeOaJe, Neufy T. 462443 36. 
& 21. a,. SiAm Para 7fil. 47.8327 12 


nutsw 


AUX LYONNAIS 

Inafeord bite eaoMg in aiartc 1900 
decor. Excellent wmm & amatol wdeti 

32. n* a More. (!| 42 96 65 (W 


PATHS 3rd 


NEW0RUANS JAZZ BRUNCH 
AT THE HOLIDAY INN 

BAt'Aiymraieai* New Ortas 
Jazz bani Kids’ a wn a — t 


tamten 01435544 34 


YUGARAJ 


Hotel CB tuba* Mm I 
in Franc* by ito hodng gudes 
(womfianad) 14. rua Oajphaa. 
Tj 43.26.44.91 


LE BJLBOQUET 

A jazz leapt snea 1947 
Mich tab tie gracM jazzmen, 
fa fabecHafSciniGermomdetAai 
iordanvoradririi 

Gotenaoacsf nano ct a Mxnte price 
13, me SaMtaL W- PI 45.48.81 84. 


716 


THOUMGEUX 

SpeariUfte «l the SorivWwt. Confil de 
"*”1 & c um i it at cooli do copotd. fire 
conditioned. Open everyday. 79 me 
Sr.Onnq* Til: (1} 47.0349.75. Near 


HUBS 15th 


LATERRASSE 
AT THE PARIS HILTON 

&^rhndictc&w 
2 la te bar af to Etel Ton* 
SiaiMr fawnrs mtfi eaiMlai ' 

and <H condemned dniog rmo 

Mores ct FF 98 A IT 140 pondteei 
ondfF I18&FF 158 [evening} 
PAJ8SHUON18.cn. dtSsteftT 44383600. 




KERVANSARAY 

TlHlMi S faFI s poriota. biter bar. 
barsaafaadMkna* Id ta MtHnr? 
UL S 128843. Air mdlfened. 80fc. Opera. 
hta»3 |ia. A 6 p m- lorn . enpt Snfay 
OpnhaUayi 


THA XKSGH1XG 


Shopping at 

FAUCHON 

2K2BS0 Ptecs data UadaMne 
75008 PARIS 
TnL: 47426011 Fte47S22871 


•Turkey 

(uncooked or Roast stuffed) 
•American stuffing 

• Sweet Potatoes (whole cooked) 

• Whole Cranberry Sauce 

• Mince Meat 

• Pumpkin Pie 
•Cheese-cake 

and. 

without interruption 
through Saturday 
l am. - 7 pjn. 

Mini Fa ochoa; unS&SOpjn. 
Toephona orders recommend- 
ed 48 hours In advance to 
ensure timely service. 

Oar Cafeteria and Its special 
Thanksgiving Mean at fnndl 
time: Clams’ showder soup, 
roast stuffed turkey, pecan 
& pumpkin pies. 

Place de la Madeleine. 
Open bom 8X5 am to 030 pm. 

AndAhur. 

At 30 Place de (a Madeleine: 
Restaurant "Le 30" or oar 
“Bistrot do CavtaiV witii its 
finest caviar and salmon dishes, 
are both inviting you to enjoy 
yourself in a warm and gas- 
cronomic atmosphere. Resenr. 
Ptone:47425658BBc4rB6389S. 
At 28 Place de la Madeleine-, fab 
our Brasserie Fauchon and aine 
in a musical and unibnna] tone. 
Open from 7 pm to lam. 

At 26 Place de la Madeleine... 
fjjofang for the freshest Sea 
Food: oar -Bistrot de b Her" 
will propose yoa Its best 
selection at lunch and dinner 
time. Phone: 47.42.90.10 bid 
our “Trattoria" people will 
wepne you to share tfieir best 
Italian products and dishes in 
convivial sumxindinas. 

Phone 4T4 2l030r 
Open tram Monday to Saturday. 


auction sales 

—IN FRANCE 


HI 


DROUOT RICHELIEU 

9, Rue Drouot, 7S0Q9 Paris -TeL (1)48002020. 


PARIS 


Sunday, November 19, 1995 


Room 10 at 2d0 pan. 1820 - 1950 AMERICAN QUILTS. Catalogue 
available. MUXON-ROBERT, 19, rue de la Grange Baieliere, 
75009 PARE. TeL: Cl) 48 00 99 +i - Fax: (I ) 48 00 98 58. 


-Monday, November 27, 1995 


Rooms 5 & 6 at 2 pan. From a private collector OLD MASTER 
DRAWINGS AND PAINTINGS - FURNITURE AND OBJETS D'ART - 
RUGS - TAPESTRIES. MILLON-ROBERT, 19, rue de la Orange 
BaiEliSre, 75009 PARIS. TeL: (U 48 00 99 44 - Ftot <1> A6 00 9S 58. 


-Monday, November 27, 1995 ■ 


Rooms 1 A 7 at 2:15 pm. I7e. IRe, 19e, Century FURNITURE AND 
OBJETS D’ART from a ChSteau of the South of France and various 
collectors. Expert M. J. Saini-Bris. On view: Erode TAJAN, 57. me 
des Mathurins, 75008 PARIS. TeL: (11 53 30 30 30 - Fax- 
(1)5330 30 31- 


■ Wednesday, November 29, 1995 


Boron 1 at 2 p.m. FAR EAST ART. Expert M. Th Portier. On view 
at Drouor roam 1 Tuesday, 28. from 11 a.m. to 6 pm. Wednesday. 
29. from 11 ajn. to noon. Etude TAJAN, 37, rue des Matiiu tins' 
75008 PARIS. Td.: (1) 53 30 30 30 - Fax: (.1) 53 30 30 31. 


friday, December 1, 1995- 


Bo o*™ 5 * 6 at 2:15 p.m. From Mr. S. H6ttH ParticuUen OLD 
MASTER DRAWI NGS A ND PAINTINGS - ENGRAVINGS - 
ARCHAEOLOGY - JEWELRY - SILVER - BRONZES - FURNITURE 
AND OBJETS D’ART - RUGS - TAPESTRIES. Part viewing at Etude 
TAJAN till November 26, public viewing su Drouor.- rooms 5 & 6, 
November 30, 6nm 11 a.m to 6 pm. December 1. from 11 am io 
noon. Erod e TAJAN, 57. me des Mathurins, 75008 PARIS. Td.- in 
53 30 30 30 - Rnc <D 53 30 30 31. 


In NEW YORK please contact Keny MaLsonmuee 4 fc Co. 

. Inc. J6 East 65th Street, fifth floor, N.Y. 10021. Phone: 
1212) 75? 35 97 / 737 jS lj - Fax: 1212) H6l U 34. 

Friday, December 1, Saturday, December^ 1995 

Al 11 a.m. and 2-J0 pm DUNE BIBLIOTHtQUE L'AUTRE. 
EXCEPTIONAL MANUSCRIPTS of RENfi CHAR, illuminated hv 2JMi 
century artists, final the collection of Daniel Filipacchi - IMPORTANT 
MODERN ILLUSTRATED BOOKS from various collections. Expert - 
Sitizkr Audtxiard OH. rue de lUmveistac. 75007 PARLs. Td.: in -T 22 
% 7D - fine (1) 42 22 57 43. Private viewing by appotntiii«ins1th"the 

expat: November 20 ro 28. Public viewing al Dmucx: Nnvendter 30 

II a.m. - 6 pjn. Citalngue avaflalife at the auctioneer <FF2H0 hv 
maiD. L0UDMER, 7. rue Ruswni. 75009 PARIS. TeL: (11 +4 79 50 Sii 
Fax: (1)M 79 50 SI. 


DROUOT MONTAIGNE 

15, eventm Mortaigne, 75008 Parts - TeL (1) 48 00 20 80. 


•THwsday, Nov e m ber 30, 1995 


AT 8:30 pjn IMPORTANT MODERN PAINTINGS anil SQIiutjirp 
IMPORTANT SET OF PAINTINGS BY BERNARD LH IFT^T from 
to I97B. MILLON-ROBERT, 19, n.e de la Granue Buti\i„ 
750 U 9 PARLS. Tti: 11 ) 48 1 » W 44 - Rue ( 1 ) -t 8 00 9 K 58 . *' 
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via the 




tovrtvc 




MORE NEWS, VIEWS AND FEATURES FROM AROUND THE WORLD DAILY. 
LESS TO PAY. SAVE UP TO 54% WHEN YOU SUBSCRIBE NOW. 


THE WORLD’S DAILY NEWSPAPER 


Country/Currency 


12 months 
+2 months 
FREE 

% 

SAVINGS 
for 1 year 

3 months 
+2 weeks 
FREE 

Austria A. Sch. 

6,000 


J 1,800 

Belgium 

B. Fr. 

14,000 


4,200 

Denmark D. Kr. 

3,400 


1,050 

France 

F.F. 

1,950 


590 

tjermony D. M. 

700 

' j 

210 

Great Britain 

£ 

210 


65 

Ireland £ln. 

230 


68 

Italy 

Lire 

470,000 

sSSIfer 

145,000 

Luxembourg |_ fV, 

14,000 


4,200 

Netherlands 

FI. 

770 

M AI^.A .1 

230 

ronugai Esc J 


14,000 

Spain 

Flos. 

48,000 


14,500 

nonet aenvery Madrid Ptas. 

55,000 


14,500 

Sweden (airmail) S. Kr. 

3,100 


900 

hand delivery S. Kr. 

3,500 


1,000 

Switzerland 

S. Fr. 

610 


185 

United States $ US | 

360 


115 


For information concerning hand delivery in major German cities call 
01 30-84 85 85 or fax (069) 175 41 3. Under German regulation*, a 
For all new orders. 


toll free IHT Germany ah 
2-week free period is granted 


Yes, I would like to start receiving the International Herald Tribune . 

The subscription term i prefer is: 

□ 12 months (plus 2 free months) □ 3 months (plus 2 free weeks] □ Please charge my; 

□ American Express □ Diners Club QV1SA □ Access □MasterCard □Eurocard 
Credit card charges will be made in French Financs at current roles. 

Card No: Exp. Date:. 


Signature: 

For business orders, please indicate your VAT No: 

Mr/Mrs/Ms Family Name: 

Mailing Address: 


(frfT VAT Number FR74732021 1 26) 
First Nome: 


CVCafo- Country. 

Home lei No; Business lei No: . _ 

I do not wish to receive relevant details from other companies □ 

Moil or fax to: International Herald Tribune 

181 avenue Charfes de Gaulle, 92S21 NeuiUy Codex. Franc*. Fax: (+33 1)4143 92 10 

OR CALL (+33 1)41 43 93 61 

In Asia, calk (+852) 29 22 11 88, In the USA, call toll-free: 1-800-882-2884 
Offer valid lor now subscribers only. 
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During the last 25 years, the sultanate of Oman, one of the lesser-known 
countries of Arabia, has witnessed an extraordinary social and economic 
renaissance . This has been made possible by the prudent use of its limited oil 
and gas resources. Its perceptive ruler, H.M. Sultan Qaboos bin Said, has 
played a key diplomatic role in searching for peace in the Middle East and was 
represented at the recent funeral of the Israeli prime minister. 




H.M. Sultan Qaboos bln 
Said seeks more job op- 
portunities for O mani citi- 
zens, urges a greater eco- 
nomic role for women and 
censures Muslim extrem- 
ists. 

It is now 25 years since 
you acceded to the throne of 
the Sultanate of Oman. Dur- 
ing this rime you have slowly 
but surely brought the Sul- 
tanate into the 20th century. 
What are you most proud of 
having achieved during this 
period? 

I am pleased with the 
thought that my people now 
have a fine quality of life 
and every reason to look for- 
ward to a secure future in 
which they will play their 
full part in Oman’s contin- 
ued progress ... It is a 
source of great happiness to 
me when l travel through 


Oman, meeting people and 
discussing their hopes and 
needs with them, to see them 
now enjoying such an im- 
provement in their lives - 
the children healthy, bright 
and lull of energy, preparing 
for the years to come. 

In 1970, nothing of the 
sort existed in O man. Child- 
birth mortality rates were 
horrifying, and diseases such 
as trachoma and glaucoma 
were literally blinding our 
children. Tuberculosis, po- 
lio, malaria and other dis- 
eases were widespread. As 
for education, there were al- 
most no educational facili- 
ties at all. 

Would you comment on 
other achievements, perhaps 
in the social and economic 
fields? 

Once the two most impor- 
tant needs — an efficient 
health service and a compre- 


hensive education system - 
were in hand, our people bad 
to be encouraged to take the 
fullest advantage to use their 
talents in rising opportuni- 
ties. 

You have only to visit our 
schools and university to see 
the eagerness with which 
our young people are receiv- 
ing our education and the 
success with which both 
young men and women are 
taking up the careers that are 
open to them. As you know, 
women in the past had no fu- 
ture. apart from the narrow- 
est domestic existence. 

Because of the total exclu- 
sion of women from profes- 
sional and public life, only 
50 percent of the ability of 
Omani people was being uti- 
lized. I was determined to al- 
ter that. Now women are 
elected members of the Ma- 
jlis A' Shura - our parlia- 


ment - and are playing an 
active role in government, 
business and every other 
walk of life. 

Secondly, from the begin- 
ning I was aware that some- 
thing had to be done to re- 
duce Oman’s total depen- 
dence on oil revenues ... it 
was essential to diversify 
our economy. 

This diversification policy 
is going well: over 30 per- 
cent of our national income 
is derived from non-oil 
sources, and oar industrial 
estates are being increased. 

For example, we are now 
exporting refined copper, 
pharmaceuticals, plastics, 
processed foods and other 
products, even cosmetics . . . 
we are also manufacturing 
all the uniforms for our 
armed forces and the police. 

You have embarked on a 
very ambitious educational 


and vocational training pro- 
gram . Do you see Omanis 
playing an even greater role 
in the commercial and in- 
dustrial sectors? 

Indeed I do. I am deter- 
mined that our “Omaniza- 
tion” program - the drive to 
make Omanis take over 
from foreign nationals - 
should be pressed forward as 
a matter of the highest prior- 
ity .. . As young Omanis 
now come forward after be- 
ing professionally trained as 
doctors, engineers, scientists 
and administrators, it is right 
that they should now take 
the economic life of the 
country into their own 
hands. 

You have established the 
Majlis A ’Shura ( the parlia- 
ment). Is this the first step 
towards a greater democra- 
tization? How effective is the 
Majlis, and do you. as Sul - 


In Medicine, the Focus Is on Preventing Illness 

The health minister outlines a comprehensive wellness program that involves keeping the body healthy and the environment clean. 


JL he changes in Omani health care 
has been staggering in the last 25 
years. Life expectancy for men has 
shot up from 49 years to 67 years 
(now 70 years for women), and the 
mortality rate has dropped from 120 
per thousand people to just 29 per 
thousand. 

Ali bin Mohammed bin Mousa, 
the minister of health, is an outspo- 
ken advocate of preventive medicine 
and holds some radical views about 
modem health practices. 

“We vaccinate our children 
against all the usual diseases like 
rubella, mumps and hepatitis B be- 
cause we believe that in the end this 
will save us money. We are also try- 
ing to keep our environment clean 
and to promote a more healthy way 
of living by teaching the importance 
of hygiene." says the minister. 

Malaria had been a problem until 
recently, with thousands of cases be- 
ing reported. 

“In August, we only had 85 cases, 
a few in Muscat and along the Rati- 
nah coast. The victims were mostly 
expatriate workers." 

Staving out of the hospital 
Strategic health care is based on a 
decentralization policy, with each 
region having a semiautonomous 
role in determining and executing its 
needs under the overall guidance of 
the ministry. At the end of last year, 
there were ”46 hospitals with a total 


of only 3,860 beds, 29 health centers 
with maternity wards and 82 ordi- 
nary health centers. There is a ratio 
of 2.2 beds per 1,000 population 
compared with 10 and 12 in Japan 


hospital care is less in demand be- 
cause of superior preventive care 
and better diagnostics. “We are try- 
ing to teach people that going to the 
hospital should not be the ultimate 



Most Oman/ famines have eight or nine chBdmn, but famfly planning is on the rise. The 
heaffi ministry has emphasis that rapid population gmM can burden resources. 


and France respectively and five in 
the United States. 

“We always preach the message 
that there is no need for more hospi- 
tals and more beds, because this just 
creates more bureaucracy in the sys- 
tem," says Dr. Ali, who believes that 


aim. It is the Omani's responsibility 
to keep himself or herself in good 
health." 

‘First World diseases’ 

Dr. Ali thinks that traditional dis- 
eases have now been replaced by 


modem illnesses that are due to a 
change in lifestyle. 

“We have to face up to diseases of 
the First World: cardiovascular dis- 
eases, diabetes (very high, 10 per- 
cent of the population) and trauma 
cases from road accidents," Dr. Ali 
comments. 

Another problem that Oman is 
facing is a rapid increase in popula- 
tion. More than 500,000 people are 
under the age of 1 8. The annual pop- 
ulation growth rate for Omani na- 
tionals is 3.9 percent: it is over 6 per- 
cent for the whole population, in- 
cluding expatriates. Omani families 
are large - averaging eight or nine 
children - which places a substantia] 
burden on resources. Birth control 
has become an important aspect of 
the ministry’s program. 

“We are trying to teach the impor- 
tance of birth "spacing* and explain 
to the husbands that there should be 
a gap between the birth of a new 
child and the next one. About 20 
percent of mothers now practice 
some kind of contraception. Omanis 
must realize that they cannot afford 
to have big families. It is going to , 
take time for the message to get 
through, but I think time is in our fa- 
vor,” Dr. Ali says. 

“Our emphasis today is very much 
on primary health care and the pro- 
motion of prevention followed by 
curative care because this saves us 
money." he concludes. 


An Education Revolution Is Taking Place 


One of the pillars of Oman's re- 
naissance has been education. In 
1 070. there were only three 
schools, for boys only, with a total 
of 30 teachers and 900 students in 
the whole sultanate. Today there 
are 947 schools, with just under 
500.000 pupils almost equally di- 
vided between boys and girls. The 
number of teachers is 21.457. 

Todav a young Omani can re- 
ceive a’wtal education within the 
sultanate from primary school 
through to graduation from the 
Sultan Qaboos University. The 
university, inaugurated in 1980. is 
one of the most prestigious in the 
region. Some 65 percent of ns stu- 
dents are women. 

Strong efforts continue to be 


made to eradicate illiteracy among 
adults, and there are more than 250 
literacy centers in the country. 
What is surprising, particularly in 
the capital area, is the large num- 
ber of English-speaking adults, 
from drivers to hotel workers. 
Many learned the language during 
service with the defense forces or 
the Royal Oman Police, winch in 
the 1970s had a large number of 
English-speaking contract officers. 

English premium 
In order to keep abreast of science 
and technology, not to mention 
business studies, the Sultan has de- 
clared that learning English must 
be an essential part of any curricu- 
lum. 


“There is now a realization that 
our future veiy much depends on a 
knowledge of English as the busi- 
ness language and a universal 
means of communication. It 
should also help us achieve much 
higher standards in vocational and 
technical training, where we have 
been lagging sadly behind,” one 
leading Omani businessman com- 
mented. 

To make up for lost time, 
changes are to be made for higher 
technical training. 

“The government is going to 
contract out about 70 percent of 
technical education because the 
private sector will be able to offer 
more choice.” says Mohamed bin 
Mousa Al Yousef, minister of state 


for development affairs. The gov- 
ernment intends to set standards 
that would be internationally rec- 
ognized. Parents are to be offered 
between $4,000 and $5,000 as an 
incentive to send their children to 
the private technical colleges. 

Private schools 

In fact, there has been a degree of 
privatization in education since 
1973, when the first private school 
opened. There are now 69, with 
nearly 13,000 pupils and over 880 
teachers. Further privatization is 
likely, and parents can opt out of 
sending their children to stale 
schools for basic education; they 
will receive up to 70 percent of 
fees if they choose private schools. 


“Oman” 

\ms produced in Us entirety by the Adwrtising Department of the Imemmanal Herald Tribune. 
Writfr; Michael Frenchman, a London-based writer who specializes in the Middle East 
Program Director: Bill Mahder. 


tan, find it useful in reflect- 
ing the views of the people of 
Oman? 

I have always viewed the 
full participation of my peo- 
ple in the life of their coun- 
try as being both right and 
essential. The establishment 
of the Majlis, which is the 
latest step in popular in- 
volvement in the national 
administration, is part of this 
natural progression . . . Al- 
though our country is an an- 
cient one, lack of education 
has prevented Omanis from 
gaining the experience nec- 
essary for effective, modem 
government ... To have 
hurried on precipitously to 
acquire the trappings of 
Western democratic society 
would really have been dis- 
astrous . . . indeed, we are 
not going to import a West- 
ern form of democracy: we 
are developing a truly 
Omani democracy which 
will give our people their 
voice and preserve our reli- 
gious and cultural traditions, 
the very basis of their lives. 

The Majlis provides sound 
guidance of public opinion 
and its recommendations are 
of the greatest value. The ad- 
vent of women and their 
contribution to the Majlis is 
a great success . . . One can- 
not govern fairly and effec- 
tively - and certainly not 
honorably - if one is not in 
tune with one’s people . . . 
The Majlis and my annual 
meet-the-people tours ad- 
mirably provide me with this 
requirement. 

Many Arabs have become 
more outspoken about how 
things should, or should not. 


Rtf. Sultan Qaboos bin Said (above); the royal coat of arms shows 
a reflection of the palace gates (top feft). 


be done in the Islamic 
world. Often the West labels 
some as ‘‘fundamentalists.” 
As the 2 1st century dawns, 
do you believe that Islam 
will need to change, and if 
so how will this be done 
without weakening, or even 
destroying, the basic struc- 
ture ? ' 

Those small factions that 
seek to use the Muslim reli- 
gion as a vehicle for their 
political ambitions should 
never be called “fundamen- 
talists.” They do not deserve 
the term since they seek to 
distort the Muslim religion 
to achieve their secular aims 
. . . The Muslim religion is a 
living religion, one that must 
be interpreted according to 
its basic principles and the 
ever-changing requirements 
of life . . . there is no place in 
our religion for extremism 
under whatever guise, fa- 
naticism of whatever kind, 
or factionalism of whatever 
persuasion. 

Over the quarter-century 
to come, what do you think 
will be the primary changes 
or improvements made in 


the Sultanate of Oman? 

The main changes will be 
those social developments 
arising from the strength 
which we are able to achieve 

in our economy it is the 

national economy which lies 
at the root of a nation's life. 
A strong economy breeds 
strong and confident people. 
Our successive Five-Year 
Plans will develop our econ- 
omy so as to sustain our 
people's ambitions. We 
must maintain full employ- 
ment ... But of course there 
will be problems - the birth 
rate must not exceed our 
ability to care for our people 
and to provide full employ- 
ment. We must ensure that 
we have adequate supplies 
of water, so vital in this arid 
region . . . 

Finally, I hope that our in- 
fluence abroad will enable 
us to increase our efforts to- 
wards peace as well as to- 
wards the welfare of hu- 
mankind in general. 

( This text has been 
abridged A 

Interview by 
Michael Frenchman 



Playing a pivotal rale in the renaissance of the Sultanate of Oman, 
General Telecommunications Organization has always strived to get the best of 
the world, employing highly sophisticated statenof-the-arl technology. 

With GtobalNetwork Services (GNS) and the Digital Data Network, OnuNet, 
today, the Sultanate has established a vital link with the rest of the world. 
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Stock Exchange Is j 
Set to Be a Leader I 
in the Economy 

Foreigners have 49 percent stake in first investment fund. . 


T he Muscat Securities 
Market (the local stock ex- 
change) is one of the most 
advanced and liberal of the 
exchanges in Arabia and the 
Gulf. It is set to play a more 
important role in the eco- 
nomic development of the 
country as the government 
tries to encourage greater 
privatization. 

The MSM started in a 
small office located in the 
ministry of commerce and 
industry in 1989 and moved 
into its own building two 
years ago. 

“In those days, there were 
only 49 stocks listed with a 



total market capitalization of 
$800 million. Now we have 
more than 100 stocks with a 
capitalization of $3.5 billion. 
More than 60 stocks are ac- 
tively traded,” says Mah- 
mood Mohamed Al Jarwani, 
executive president of the 
Muscat Securities Market. 

Average daily trading 
(there are two sessions) 
amounts to between $2 mil- 
lion and 52.5 million, an in- 
crease of 24 percent over 
last year's daily average. 

The MSM is developing 
rapidly as more instruments 
are introduced. In the begin- 
ning. only shares were trad- 





Traders observe and confer with each other about the day's activity at the stock exchange In RuwL 


ed. Today the market deals 
in development bonds, con- 
vertible bonds and invest- 
ment funds. 

“Investors now have many 
different options and choic- 
es,” Mr. Mahmood adds. 
J -Gsr year saw the launch of 
the first investment fund 
(RO 20 million, or $51.9 


million ) - 49 percent foreign 
and 51 percent Omani. It 
was oversubscribed by 100 
percent. Since then two 
more funds have been 
launched. 

“I am very optimistic, es- 
pecial ly as 49 percent is 
open to foreign investors,” 
says Mr. Mahmood. 


Two Omani stocks are 
also listed on the Bahrain 
Stock Exchange. 

A new capital markets law 
is expected to be introduced 
early next year, which, it is 
hoped, will establish proper 
regulatory systems, includ- 
ing a securities commission 
and stock exchange council. 


Natural Gas Joins Oil as a Major Earner 


Oil has been the key to Oman's re- 
naissance and is likely to remain 
the major revenue earner for the 
foreseeable future. Oil sales are 
likely to exceed $4.5 billion by the 
end of this year. Production today 
is about 850.000 barrels a day, and 
recoverable reserves are estimated 
to number some five billion bar- 
rels. 

The prospects for exploitation of 
natural gas also offer substantial 
potential. According to one oil 
consultant in Muscat, total “bank- 
able” reserves are thought to be be- 
tween 40 and 50 trillion cubic feeL 

“Our current reserves are 


enough for us to start at least one 
major export project plus, perhaps, 
a couple of smaller ones.” says the 
consultant. While there is consid- 
erable discussion about diversify- 
ing away from total dependence on 
oil, the focus of attention is on gas 
- in particular, the massive $6 bil- 
lion-plus liquefied natural gas 
(LNG) processing plant and the 
Oman-India pipeline. 

Looking abroad 

Last month, it was announced that 
Oman LNG, the company set up to 
process the natural gas, will be go- 
ing to the international markets to 


try to raise 70 percent of the first 
$3 .5 billion. 

“The rest will be raised by equity 
financing,” comments Tony Han- 
na, general manager of Oman 
LNG. Chase Manhattan is acting 
as consultant for the financing, ana 
more than 200 banks are expected 
to take part in the syndication. 
Royal Dutch/Shell, with 34 per- 
cent, is the major shareholder. 

The success and indeed, the via- 
bility, of the project depends on a 
long-term sales agreement with 
South Korea. According to the oil 
consultant. South Korea is expect- 
ed to take about 3.2 million tons of 


gas a year. “We expect the first 
stage of the project to be complet- 
ed by the year 2000," says the con- 
sultant. “This will involve one pro- 
cessing train, and the second train 
will probably depend on a long- 
term sales agreement with Japan.” 

An SOO-mile undersea gas ex- 
port pipeline to India is the other 
major project It is being promoted 
by Oman Oil Co., which has al- 
ready spent $ 1 2 milli on on a feasi- 
bility study of what will be the 
world's deepest pipeline - two 
miles deep in places. 

Oman Oil is seeking to raise $4 
billion for the project 


Banking Sector Gains: 
‘Prudent Housekeeping 
And Gentle Prodding’ 

Mergers hove strengthened the collective clout of the commercial banks. 

T he Omani banking system has gone of the largest banks in Oman. Jxtween 

through a striking change and is now in a the two banks have been going on tor many 
{L.W. month* and a final decision is expected lo be 


very healthy position nvontt 

With an increased focus on privatization reacht 
and the growth of the securities market the “Al 
banks are likely to play an increasingly ac- merge 
tive role. Prudent housekeeping and some are ol 
gentle prodding from the Central Bank have Hamc 
led to a number of mergers as well as to a Tht 
substantial increase in the 
strength of the commercial - -■ 

banks’ assets base. . . 

‘The banks are enjoying a The Opportunities 
strong position and are very - 

healthy overall, as we have are * n 
convinced them to incre^e fi mnc i ng l oca I 
their paid-up capital and per- J ° 

suaded more of them to manufacturing 
merge," comments Hamoud 
Sangour Has him. executive Or processing 
president of the Central * 

Bank. Three of the latest industries 

mergers have resulted in the 

Bank of Muscat Al Ahli Al 

Omani, die Commercial Bank of Oman and This v 
the Oman Arab Bank. 272 n 

The Bank of Muscat Al Ahli Al Omani RO 1. 
turned in a net profit of 3.5 million Omani 
RiyaJs ($9 million) for die first half of this Priva 
year. At the end of 1994, total assets Mr. V 
amounted to RO 301 million, followed by very li 
Oman International Bank (RO 292 million) being 
and the National Bank of Oman (RO 288 mem 
million). flotati 

‘These mergers have strengthened both are pr 
client and consumer base and the banks are projk 
now recouping the the benefits of cutting ad- portur 
ministration costs and getting a bigger share are ex 
of business,” says Mr. Hamoud. all siz 


are in 


manufacturing 
or processing 
industries' 


months and a final decision is expected to he 
reached shortly. 

“Although we don't expect any other 
mergers, we would welcome them and we 
are offering various incentives." adds Mr. 
Hamoud. 

The commercial banking system has 
grown considerably since 
1970. when total deposits 
" amounted to only RO 33 

tunitieS million. These had grown to 

RO 1 .36 billion by the end 
of 1994. By the end of last 
7 June, they stood at RO 1.3 

OCai billion. 

ring “The dimension of bank- 

6 ing development has been 

ng remarkable over the years,” 

comments Mr. Hamoud. 

‘Total credit extended by 

the commercial banks was 

hardly RO 4 million in 1970. 
This went up to RO 293 million in 1980. RO 
272 million in 1990 and had accelerated lo 
RO 1.38 billion by the end of June.” 


Combined assets 

A fourth merger now taking place is be- 
tween the Oman Development Bank and 
Oman Bank for Agriculture and Fisheries, 
whose combined assets are said make it one 


Private sector involvement 
Mr. Hamoud says that the banks were not 
very liquid but that there was more emphasis 
being placed on involvement in the develop- 
ment of the private sector in possible new 
flotations and public issues. Although there 
are prospects of a number of major capital 
projorts related to the oil and gas sector, op- 
portunities for the local banks to participate 
are extremely limited due to the banks' over- 
all size. 

As one banker remarks: “You have to put 
the Omani banking system in perspective - 
its combined assets are less than that of any 
of several single Gulf banks. The opportuni- 
ties are in financing local manufacturing or 
processing industries” 


Telecoms: Links 
To Remote Areas 

The latest technology can be found in the desert. 


X he development of modem telecommunications in the 
second-largest country in Arabia, which bad only three inter- 
national and 500 domestic telephone lines in the capital area 
in 1970, brings its own peculiar problems. In a land that has 
many areas that are remote from normal power supplies and 
that ranges from subtropical forests in the south to (he tree- 
less Musandam peninsula in the north, solar panels provide 
electricity for more than 100 small microwave repeater in- 
stallation. 

Virtually the whole country is covered with either fixed- 
line facilities, mobile radio or satellite systems. At the end of 
last August, the sultanate had 1 18 digital switching ex- 
changes, with a capacity to handle 221 ,81 3 fixed and mobile 
circuits. The transmission systems include a mix of the latest 
technology', including both analog and digital coaxial cables 
and microwave stations, optic fibers and a domestic satellite 
facility operating through ArabsaL 

By the beginning of this month, the GTO had hoped to 
bring full telecommunications coverage to the mountainous 
Musandam peninsula, which although sparsely populated 
has scores of small villages - one or two of which are only 
accessible by boat. 

“We are also going to have a new digital station,” says 
Noor bin Mohamed bin Abdul rahman, president of the 
PTT's General Telecommunications Organization, “with 
both analog and digital services, being installed at the Al 
A me mi Earth Station, which will provide an additional ca- 
pacity of 40.000 circuits. This will provide coverage for 
some new areas and will be available to meet additional de- 
mand." 

Oman has been a communications trail blazer, with many 
subscriber services, including voice mail, data transmission 
via GNS (Global Network Services) and the domestic satel- 
lite service (Domsat). which was introduced in 1977 to pro- 
vide links between Muscat the capital, and the Dhofar re- 
gion in the extreme south. Oman was one of the first Middle 
Eastern countries to introduce GNS, in 1 993. Now the GTO 
is introducing a VS AT (Very Small Aperture Terminal) sys- 
tem to meet a growing demand for quality communications 
from remote oil exploration rigs and small villages that can- 
not be serv ed by conventional systems. 

The demand for leased and dial-up data services has in- 
creased rapidly in the lost few years, with more than 1.100 
subscribers. With the continued liberalization and greater di- 
versification of the economy as more foreign investors move 
into the sultanate, the GTO expects the demand for its GNS 
serv ices to continue rising. 



Tourism Increases at a Steady Pace 

The government is inviting tourists to Oman, but it does not necessarily want them to visit en masse. 





A nverowave telecommunications exchange tower in Ruwi. 

Mr. Noor says that the GTO intends to keep abreast of 
communication developments and will shortly provide a lo- 
cal “node,” or access point for computer users to access the 
Internet. 

“We want to encourage the establishment of local user 
groups who will develop and implement local database re- 
sources. This will reduce dependence on international ser- 
vice providers and allow a greater proportion of revenues to 
remain in Oman for reinvestment in more facilities.” 

The obsolescence treadmill 

The one area the GTO refuses to rush into is mobile satellite 
communications, for both political and practical reasons. 
GSM (Global System for Mobile communication) has been 
under study for some time. 

‘The equipment itself is becoming smaller and cheaper, 
costs for the systems are dropping all the time. At least die 
system we buy should be the latest type. Some Gulf coun- 
tries that took the lead are already having to replace their ex- 
isting systems,” explains Mr. Noor. 

The other major issue is privatization. Already the sale of 
telephone instruments and pagers has been liberalized for 
some time. “The question now is, ‘Should we privatize 
GSM?”’ says Mr. Noor. From comments made in some gov- 
ernment circles, it seems that the next five-year plan, due to 
start next year, will call for either partial or total privatization 
of the proposed GSM network, which would fill an impor- 
tant gap in Oman's overall telecommunications system. 


From the beautiful Sohar 
Beach Hotel, with its miles 
of dark sand stretching as far 
as the eye can see, "to the 
stark, mountainous Musan- 
dam peninsula and the lush 
subtropical areas of Dohar 
in the south, Oman has some 
of the best-kept secrets of 
the tourist world. 

Last season, more than 
22,000 European tourists 
made their way to this un- 
known part of the Arabian 
peninsula. Oman is a kalei- 
doscope of history and tradi- 
tion spanning more than 
four millennia, with dozens 
of archaeological sites from 
the Iron and Bronze Ages to 
the 16th-century era of colo- 
nial Portuguese invaders 
who left behind a network of 
fortresses and defense 
works. Many of the castles, 
with their distinctive round 
lowers, are now being re- 
stored. A fort at Bahia now 
under restoration has been 
listed in UNESCO's Index 
of the World’s Cultural Her- 
itage. 

Oman has a long tradition 
as a maritime nation. Mer- 
chants traveled far afield, 
down the African coast to 
Zanzibar and to Southeast 
Asia and China. Some histo- 
rians credit the Omanis with 
leading the Portuguese navi- 
gators on their discovery 
voyages to the east. 

The maritime heritage of 
the Omanis has given them a 
very cosmopolitan attitude 
toward the modern world 
that sets them apart from 
most of their Gulf neigh- 
bors. They have one of the 






The Sohar Beach Hotel, with a poof and sfide, offers amusement for children and tranqwiity lor adults. 


largest indigenous popula- 
tions (about 1.5 million) and 
are intensely proud of their 
tribal traditions even today. 

Measured growth 
During the last five years,the 
government has made a 
small but positive step to- 
ward opening up the country 
to the discerning tourist mar- 
ket. Until recently, it bad 
been virtually sealed off to 
all but a handful of Euro- 
pean visitors, mainly expa- 
triates from the Gulf states 
and relatives or friends of 
expats working in the sul- 
tanate. The number of re- 
gional tourists is now just 
over 300,000 a year. 

“We are very conservative 
in our attitude toward 
tourism," says Saif bin Has- 


shil Al Maskery, undersec- 
retary for tourism at the 
Ministry of Commerce and 
Industry. “We have just be- 
gun to put Oman on the 
world tourism map, but we 
don't even have enough ho- 
tels for the moment.” 

Apart from the practical 
aspotfs of an acute shortage 
of hotel rooms, there has 
also been a feeling that an 
influx of foreigners with cer- 
tain Western habits might 
have negative social conse- 
quences on the local popula- 
tion. 

The recent arrival of Pizza 
Hut outlets and the ubiqui- 
tous golden arches of Mc- 
Donald’s have already had 
an effect on local young- 
sters. 

At present, the sultanate 


Private Companies Provide Infrastructure - and Much More 


One of the Oman government's top 
priorities is to diversify the economy. 
This includes decreasing the country's 
dependence on the oil and gas sector 
and encouraging the private sector to 
play a greater role in manufacturing 
and industry. “Privatization” has be- 
come a buzzword now that the govern- 
ment is about to initiate its next five- 
year-plan. 

The Omzest Group of companies, 
which is one of the largest private com- 
panies in the sultanate, has played a 
leading role in the commercial and in- 
frastructure development of Oman. 
One of its associate companies. 
Waleed, built some of the first schools 
and hospitals. 

Other major projects have included 


the Oman Flour Mills and the operation 
of Mina Qaboos Port. The group was 
also pan of the consonium to build 
Oman's color television station - the 
first in the Gulf. 

Diversification has been one of 
Omzest's keys to success. Its activities 
range from banking and finance to 
health care, telecommunications, trans- 
port and tourism. In addition, compa- 
nies within the group account for 45 
percent of the sultanate's total manu- 
facturing exports. 

Strong export business 
“One company. Protein Products Inter- 
national, exports 95 percent of its pro- 
duction to the United States, Europe 
and Japan.” says a company 


spokesman. Altogether Omzest exports 
to more than 30 countries, from Africa 
to Asia. One of its associate companies, 
Reem Batteries and Power Appliances, 
is thought to be the only battery manu- 
facturer in the Gulf that exports the 
(GCC) Gulf Cooperation Council 
countries, as well as to Africa and Eu- 
rope. 

“We must contribute more, and we 
must build on what we have and diver- 
sify further to meet the challenge of the 
next century ” says Omar bin Abdul 
Munim A I Zawawi. president of 
Omzest. His brother, Qais, the deputy 
prime minister for financial affairs and 
one of the sultan’s closet advisors, was 
killed in a tragic auto accident last Sep- 
tember while driving with the sultan. 


Referring to current business devel- 
opments, Mr. Omar adds, “Today, 
manufacturing has become a thrust area 
within the group. We have 18 highly 
diversified manufacturing units. The 
product line includes textiles, automo- 
tive batteries, vegetable oils, diapers, 
footwear, storage water tanks, multi- 
purpose paints, pvc (polyvinyl chlo- 
ride) and cement pipes and soft drinks. 
Now we are hoping to increase still fur- 
ther our exports of manufactured 
goods.” 

Focus on health care 
Another company that has contributed 
to the infrastructure is Airmech-Oman, 
a joint venture contracting company 
between Airmech of Bahrain and the 


local Omani Aiawi Enterprises. Major 
works have included the 100-bed hos- 
pital at Buraimi and the VIP extension 
to the Sultan Qaboos Hospital in 
Salalah. 

For the latter, Airmech-Oman was 
responsible for the total design, pro- 
curement, installation and commission- 
ing of a state-of-the-art operating area 
and six-bed intensive care unit. 

Some other projects involving 
Airmech-Oman have included the new 
British Embassy and services for the 
Royal Oman Symphony Orchestra 
complex. 

The company maintains extensive 
workshops and manufacturing facilities 
in the sultanate for aluminum and steel 
fabrication. 


has only 3,000 hotel beds. 
According to its tourism de- 
velopment plan, it should 
have 10,000 by the year 
2005. A five-star hotel with 
285 rooms, which may be 
managed by Hyatt, is tinder 
construction on a beachfront 
site in Muscat, and a three- 
star apartment-hotel is also 
being built. In addition, a 
feasibility study for a second 
five-star hotel is being car- 
ried out. 

Five percent target 
Next season should see the 
opening of a medium-sized 
beach resort hotel at Bandar 
Kharan. A major marina 
project is currently under 
construction in the capital 
area and will be a totally 
contained recreational and 
leisure complex, possibly 
with some villas. 

In the extreme south, one 
of the main centers of the 
traditional frankincense and 
myrrh industries, hotels that 
meet international standards 
are few and far between. 
There is only the Holiday 
Inn in Salalah, which makes 
a good base for exploring 
the desert, the recently dis- 
covered lost city of Ubar on 
the edge of the Empty Quar- 
ter and the lush subtropical 
vegetation of the jebel (the 
green mountains). There is 
also the dramatic escarp- 
ment of Habrut on the 
Yemeni frontier. 

Oman has a great deal to 
offer the tourist. What it 
lacks is the infrastructure. 

“We have a target to in- 
crease tourism 5 percent an- 
nually, but what we now 
need is more investment,” 
says Saif bin Hashil. 








SPONSOR F;n SECTION 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, 18-19 NOVEMBER, 1995 


PAGE 13 


SPONSORED SECTION 


m*. 














\< 


:.y 






* "J. *• 


•.i -?- v= 7 V' 






s" r - hr v. 


-V: . - ' V ?; '■ 3 








-afixr ■••V' 




f VI 


- ?:■ 




•-X :• 




4^ - 


f 


We extend our heartfelt greetings to 

His Majesty sultan Qaboos Bin Said 

and the people of Oman on the occasion of 
the 25th National Day 


MULTI-FACETED OMAN. 

ENTERPRISING 
AS ITS PEOPLE. 


Al Amal industries Co. 

s.A.O.G. 

• 

Al Wardha Footwear & Leather 
Products Co. 

Amiantit Oman s.A.o.c. 

Areej vegetable oils & 

Derivatives S.A.O.G. 

• 

Decorative Glass 

Manufacturing LLC 

• 

Gulf Beverage industries LLC 

• 

National Detergent Co. 
S.A.O.G. 

• 

National Heaters 

industries Co. LLC 

0 

Oman Agriculture 
Development Co. S.A.O.G. 

Oman Textile Mills Co. 
s.A.O.G. 

Omani Marble Co. LLC 

protein Products 

international LLC 
• 

Reem Batteries & Power 
Appliances Co. S.A.Q.G. 

Reem Radiators & Accessories 
C0.J.LC 

Riyam investment & Trading 
Establishment LLC 

• 

sadolin Paints 
(Oman) Ltd. 

waleed vacu-lug Tyres Oman ilC 






Areej Business systems 
CO. LLC 
• 

Bishara Establishment 
• 

Genera) Electronics & 
Trading Co. 

• 

Muscat Cold Stores LLC 

• 

Office Supplies Co. LLC 

o 

Oman Mechanical 
services Co. Ltd. LLC 

Omzest Beijing 

• 

Riyam Marketing 
& Services Co. LLC 

• 

waleed Associates 

o 

Waleed Communications 
Co. Ltd. 

• 

Waleed Foodstuff 
& Trading Co. (Wafco) LLC 

• 

Waleed Pharmacy 
* 

Zawawi Business Machines LLC 

■ 

zawawi Trading Co. LLC 


Omzest Business Division 

Oman Mechanical 
services co. Ltd. Lie 

o 

Reem Scientific & Energy 
Technologies LLC 

• 

Riyam Engineering 
k Services uc 

waleed Associates 

Wilayat Co. Ltd. 

a 

zawawi Trading Co. LLC 







Muscat Commercial 
Services LLC 

0 

Muscat Finance Co. Ltd. 
SAO.G. 

0 

Muscat insurance Co. 
SJLO.G. 

0 

Oman international 

Bank s.A.O.G. 

• 

Oman Securities 
Portfolio Co. SAO.G. 

• 

Omzest investment 
Division 

• 

Risk Management 
Services LLC 


National Telephone 

services co. LLC 

• 

Oman Services & Supply 
Organization 

t 

Qurum Contractors LLC 

• 

Wbleed Agricultural 
Projects LLC 


P-O. Box 879. Muscat Postal Code 113, Sultanate of Oman 
Tel: 736239 (6 lines) - Fax; 740230 - Telex; 5542 OMZEST ON - Cable: OMZEST 
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Advertising international 

co. SJLO.C 
• 

AKA Video Productions LLC 

• 

Al Khuwair Development & 
Services Co. SAO.G. 

0 

Al Rimah Medical Centre LLC 
Circle Freight international LLC 
Mezoon Travel LLC 
Medical & Scientific Supplies LLC 
Muscat Contract Cleaning LLC 

Muscat International Services 

0 

Oman National Shipping Line 

• 

Personal Real Estate 
Department 

• 

Rees Geophysical 
Oman LLC 

o 

Riyam Computer Services LLC 

• 

Waleed Associates 
New Zealand imports 
Division 
• 

Waleed Catering & Services LLC 

• 

Waleed Technical 

Services LLC 

• 

YRA Kanoo & Co. (Oman) 

• 

Zubair Travel & Service 
Bureau LLC 
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Asia Pact Trades on Competition 


By Michael Richardson 

Inrtmaiianal Herald Tribune 

OSAKA. Japan — While Asian and 
Pacific leaders will endorse only a “vol- 
untary” free-trade accord when they meet 
Sunday, fierce competition among their 

NEWS ANALYSIS 

countries for investment and economic 
efficiency will put intense pressure Ml 
them to live up to its liberalization terms. 

Foreign and trade ministers from the 1 S 
members of APEC, the Asia-Pacific Eco- 
nomic Cooperation forum, said Friday in 
a joint statement that the blueprint to be 
sent to the summit “reflected the vol- 
untary commitment and the political de- 
termination of each member’’ to achieve 
free and open trade and investment no 
later than 2020 among developing coun- 
tries and 2010 for developed economies. 

Officials said the wool “voluntary” 
had been inserted at the last minute ax the 
insistence of Malaysia but that it was not 


a retreat from the free-trade declaration 
made a year ago by APEC leaders and 
ministers in Bogor. Indonesia. 

In recent years, Malaysia, like many 
Other countries in East Asia, has been 
opening its economy in a race with other 
countries in the region to attract Investment 
and technology for more efficient pro- 
duction of goods, services and exports. 

One Western official said Malaysia 
was better-equipped than most other 
APEC members to meet the targets. 

“I doa’t think anybody, least of all the 
Malaysian government itself, doubts that 
it will be able to meet them.” he said. 
“It’s simply a matter of wanting to pre- 
serve a little bit of wriggle room.” 

Nonetheless, Malaysia's determina- 
tion not to be bound to abolish all barriers 
to the flow of goods, services and capital 
reflects similar concerns among some 
other APEC members, including Japan. 
China, Taiwan and South Korea. 

Those countries are wary of commit- 
ments to end protection of agriculture 
because of the political influence of their 


farm lobbies. 

To take account of concerns such as 
these and the diversity of APEC’s mem- 
ber economies, the group — which in- 
cludes large and small economies in 
North and South America as well as Asia 
— has agreed not to undertake a region- 

japan supports pad but refuses to 
say whether it includes rice. Page 19. 

wide round of legally binding negoti- 
ations based on reciprocal concessions 
such as occurred among the United 
States, Canada and Mexico in the North 
American Free Trade Agreement 

Instead, each member will offer cuts in 
tariffs and nontariff barriers by the time of 
the next APEC summit in Manila in 1 996. 
with the cuts to begin in 1997. 

“The bottom line here is the need for 
arrangements to ensure that there is a 
broad and perceived equivalence,” the 
foreign minister of Australia, Gareth 
Evans, sai d. 


Nightmarish Obstacles Could Face Group’s Dream 


Cant&dbf Our Suff from Dapachn 

OSAKA, Japan — APEC's dream of a 
booming Pacific Rim unfettered by trade 
barriers risks becoming bogged down in 
bureaucracy, obfuscation and political ri- 
valries, business advisers to die group 
said Friday. 

Even as the 18 members of the Asia- 
Pacific Economic Cooperation forum set 
a voluntary course for economic liber- 
alization within 25 years, business ex- 
ecutives voiced misgivings over the ob- 
stacles ahead. 

Within minutes of Friday’s meeting, a 


year-old conflict erupted in public as to 
what is exactly meant by a country's 
promise to APEC. 

To the irritation of the United States, 
Mexico, New Zealand and Japan, 
Malaysia insisted that the ministers' final 
communique stress APEC’s “volun- 
tary” approach, a demand that shadowed 
the forum's summit in Indonesia a year 
earlier, diplomats said. 

"They agreed that the draft reflected 
the voluntary commitment and the po- 
litical determination of each member 
economy to achieve the objectives set by 


the economic leaders at Bogor,' 1 a state- 
ment said. 

Ippei Yamazawa, an adviser to a private 
business executives' forum that advises 
APEC, the Pacific Economic Cooperation 
Council, said the financial crises in Mex- 
ico. where capital flooded swiftly and 
unhindered out of its newly liberalized 
financial markets, were haunting (he 
fringes of a forum dm encompasses half 
of the world's economic output. 

The region’s vast economic and po- 
litical diversity also poses stubborn prob- 
lems, advisers said. (Reuters, AFX } 


Germany Wins 
French Support 
For EMU Goals 


Cmfdrd tn- O® SajJ Frrm Dopcthrs 

FRANKFURT — Germany 
and France, the two countries ai 
the heart of Europe’s ambitions 
for monetary union, made clear 
Friday that they were still 100 
percent behind plans to create a 
stable European currency on 
time in 1999- 

Finance Minister Theo 
Waigel of Germany said he had 
secured French support for a 
German-led initiative to ensure 
that the strict fiscal goals set out 
in the Maastricht treaty on mon- 
etary union were maintained af- 
ter union was achieved. 

“They are ready to partic- 
ipate; we have not yet discussed 
the details.” Mr, Waigel said 
after two hours of talks with his 
French counterpart and gover- 
nors of both countries’ central 
banks during the European 
Banking Congress. 

Finance Minister Jean 
Arthuis of France, back in Paris 
after the meeting, insisted that 
there could be no going back on 
any provision in tbe Maastricht 
treaty and said countries had to 
show determination to make the 
process irreversible — includ- 
ing automatic sanctions on any 
country that relaxed its fiscal 
grip once it had reached the 
high standards needed to join in 


an EU monetary’ union. 

“We must look for a mech- 
anism to encourage financial 
rigor and providing in some 
cases for sanctions,” Mr. 
Arthuis said. But he added (hat 
“respect of budgetary disci- 
pline must nor jeopardize each 
state’s sovereignty over its bud- 
get choices.” 

France and Germany, as 
leaders of the European inte- 
gration movement, are seen us 
essential core members of the 
first wave of economic and 
monetary union. 

Germany currently meets the 
stringent criteria in the Maas- 
tricht treaty, but France faces a 
need to cut its budget deficit at a 
time of high unemployment 

Also at the Frankfurt meet- 
ing, the Bundesbank president, 
Hans Tieuneyer, fueled the de- 
bate on a European single cur- 
rency by insisting that Europe’s 
future central bank adopt Ger- 
man-style money-supply tar- 
gets to set interest-rate policy. 

“It seems to me to be the 
appropriate strategy for the Eu- 
ropean central bank,” he said, 
hailing the Bundesbank's brand 
of * ‘enlighteDed monetarism ” as 
the best way to maintain the sta- 
bility of the single currency. 

(Reuters, Bloomberg] 


Economists Warn French Reform Plan Could Stifle Growth 


By Max Berley 

Special lo the Herald Tribune 


0 (ntomedonal Herald Tribune 


PARIS — After initial enthusiasm over the new French 
wefform reform package, some economists took a closer look at 
the plan and warned Friday that its heavy reliance on tax increases 
could dampen France's economic growth. 

“Whatever the public presentation may have been, the plan is 
actually based on tax increases rather than spending cuts.” said 
Julian Jessop, an economist at HSBC Markets in London. 

Prime Minister Alain Juppd presented a long-awaited plan to 
reform the social-security system, which currently generates a 


deficit of around 60 billion francs ($12 billion) every year. 

The plan includes a proposal to reduce the running social 
security deficit to 16.6 billion francs in 1996 and to generate a 
surplus of 11.8 billion francs in 1997. It also creates a new tax 
intended to erase an estimated 250 billion francs in debt accrued 
by the system since 1992. 

“At face value, the 1996 deficit reduction package raised 
nearly 37 billion francs but contains less than 10 billion francs of 
tax increases,” Mr. Jessop wrote in an analysis of die reform. He 
said that all but two of tbe measures described as “management 
reforms” in the plan were “tax increases by another name. A 
more accurate representation is therefore that 25 billion francs of 


the 37 billion francs package relies on tax increases.” 

As a result, he has reduced his prediction for France's 1996 
gross domestic product growth to 1 .9 percent from 2.5 percent. 

Economic growth is critical to tbe success of the reform plan. 
Finance Minister Jean Arthuis said Wednesday he counted on 
GDP growth of 2.8 percent in 1996 to help generate the additional 
tax revenue that would be needed. 

Tbe Bank of France even appeared to lend its support to the plan 
by cutting two key interest rates on Thursday. 

But despite the cuts, Jean-Franfois Merrier, an economist at 
Salomon Brothers in London, said he foresaw 1996 GDP growth 
at ‘ ‘no higher than Z2 percent.’ ’ 


ECONOMIC SCENE 


Supply-Siders Try an Encore 


By Peter Passell 

Netr Hint Tunes Service 


N! 


EW YORK — Fiscal conservatism 
is in: Polls show that most Amer- 
icans are willing to forgo tax cuts to 
balance the budget. But supply-side 
economics, the good-news gospel that equated 
low lax rates with increased tax revenues and 
rapid growth, is still alive and kicking too. 

The economists delivering the latest vari- 
ation on the theme, moreover, are hardly wild- 
eyed evangelicals. 

" One is Martin S. Feldstein. a Harvard pro- 
fessor and former adviser to President Ronald 
Reagan who ironically was hounded out of the 
White House by supply-side zealots. The other 
is Daniel R_ Feenberg, a respected specialist on 
tax data. 

Their studvcalculates that raising taxes on 
wealthy Americans in 1993 raised just one- 
third of the money that would have been 
expected if taxpayers had nor changed their 
economic behavior. 

Are they right? Deputy Treasury Secretary 
Lawrence H. Summers said their conclusions 
had "no basis whatsoever.” 

Bui the controversy is a reminder chat the 
war over the efficacy of progressive taxation is 
far from over. 

The deficit-reduction package pushed 
through Congress in 1993 raised the top in- 
come tax bracket to 36 percent from 3 1 percent 
lor families with taxable incomes between 
S 1 50.000 and $250,000 and to 39.6 percent for 
those with incomes of more than $250,000. 

In addition, the ceiling on the Medicare 
payroll tax was eliminated, effectively raising 


the marginal tax rate by 2.9 percentage points 
on incomes above $135,000. 

By contrast, the levy on incomes just below 
those levels did not change. Mr. Feldstein and 
Mr. Feenberg suggest that taxpayers at this 
level, therefore, could be regarded as “con- 
trols* ’ in an experiment in the effect of higher 
rales on tax revenue. 

If the gross income of the rich (here defined 
as those with adjusted gross incomes exceed- 
ing $200,000) had inarched in lockstep with 
that of tbe upper-middle class ($50,000 to 
$200,000), it would have grown by 2.9 per- 
cent. In fact, the taxable income of die 
$200.000-pIus group fell short of projections 
by $31 billion. 

That meant that, instead of collecting an 
extra $16 billion in taxes from this group, 
Washington received just $5 billion. 

Higher tax rates also widened tbe gap be- 
tween what the rich earned and what they kept, 
supposedly leading them to work less. 

It is a plausible story, but is it mie? 

One problem, government officials say, is 
thar the estimate critically depends on the base 
year. If 1991 instead of 1992 is used for a 
comparison with 1993. there is no shortfall in 
exported income and thus in tax revenue. 

Another is tbe possibility of tax-shifting. If 
high-income earners anticipated higher tax rates 
in 1993 after President Bill Clinton was elected 
in November 1992, they presumably would 
have tried to realize more income in 1992, and 
there is evidence that they did. 

Mr. Feldstein’s response is that no one else 
has an adequate explanation for the inter- 
ruption in 1993 of the trend toward ever- 
increasing income concentration. 


Pechiney Sell - Off 
Cast in Doubt as 
Investors Turn Sky 

Reuters 

PARIS — France’s sale of 
Pechiney SA may be in trouble, 
analysts said Friday, because 
investors are not rushing to re- 
serve shares in the aluminum 
giant. 

Some analysts wonder 
whether the sale may simply be 
canceled at the pre-marketing 
stage. 

“1 would not be surprised if 
by end-November the operation 
were cancelled.” one said. 

But Finance Minister Jean 
Arthuis dismissed the idea, at 
least for the time being. “I have 
no plans to suspend the sale of 
Pechiney.” he said. 

The French government de- 
cided Monday to go ahead with 
die privatization of Pechiney 
despite recent weakness in the 
Paris stock market and suggest- 
ed a price range for institutional 
investors of 187 to 215 francs 
($3S JO to $4428) a share. 

Tbe price represents a 1 5 per- 
cent discount from the pre- 
launch price of Pechiney cer- 
tificates. 

Placement of nonbinding or- 
ders began Tuesday, and some 
analysts said it had got off to a 
slow start. Investors have 
grown wary of French priva- 
tizations because shares in 
many privatized companies 
have performed poorly. 
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ADVERnSEMENT ADVERTISEMENT 

Play GERMAN LOTTO for your Chance to Win MILLIONS 


US$2.8 BILLION 

(That’s 3.9 Billion DM in Hard German Currency) 


• LOTTO is the No. 1 Game in 
Germany, and one of the largest Lotteries 
in the world paying out nearly US$3 
Billion this year. It’s contiolled and 
administered by tbe Government of the 
Federal Republic of Germany. 

• You now have a chance lo win one of 
the MULTI-MILLION DOLLAR CASH 
PRIZES paid out every week in hard 
German Deutschemarks. 

• You can live anywhere in the world to 
enter. You don 1 ! have to be a German 
citizen anymore lo play German LOTTO. 

R This year nearly US$3 Billion Dullars(in 
Goman Deutsdiemarks) will be paid to these 
who pick out ft* winning numbers correctly 
in any one of the 3 Draws every week . 

• With just a small investment voutoo can 
become an Instant M illionaire. AH von 
have to do is select 6 NUMBERS correctly 
playing from One to Ten Games. 

This year, at least 364 new 
people will become Instant MUKonaires 
through winning GERMAN LOTTO. 

Many thousands of others will win prizes 
of 500.000 DM and more. 

Introductory’ Offer to New Overseas 
Subscribers Outside Germany: 
PLAY UP TO 5 WEEKS FREE! 

Play for 18 weeks and get an extra 
2 weeks plav COMPLETELY FREE 
for each GAME you play. Play for 36 


weeks, and you get an extra 5 weeks 

COMPLETELY FREE. 

Jackpots of US$20 Million Extra 

Remember, every week (on 
Wednesdays and Saturdays) a prize pool of 
over US$57,000,000 is paid out in cash. If 
no one wins the First Prize, tbe Ml amount 
is carried forward to the next Draw so you 
get a chance to win as much as an extra 
US$20,000,000 from tbe Jackpot payment 

When you tick the Automatic 
Renewal box below and charge your 
credit card, you’ll be sure not to miss out 
on any large Draws or Jackpots. 

How You Know When You’ve Won. 

When your Entry Form is received, 
you’ ll be r ushed an ENTR Y 
CONFIRMATION CERTIFICATE 
confirming the numbers you’ve selected, 
tbe numba- of GAMES you’ll plav, the 
period of your subscription and tie date of 
your first Draw. Your numbers will be 
entered in 3 LOTTO DRAWS per week. 

Hotline Tells You How You’re Doing 

Every 5 weeks you’ll be sent a list of 
Winning numbers. (If you can’t wait to 
know, ring the Hotline Number you'll be 
sent). You’ll be notified when you win, 
and asked to state bow you want your 
winnings paid and whore. Every 5 weeks 
you’ll receive a SUBSCRIPTION 


RESULTS STATEMENT showing 
exactly how you’re doing. 

Here’s Exactly How to Play: 

Take a pen and mark 6 numbers with a 
cross (X) out of 49 numbers on each GAME 
you wish to play. The GAMES are shown 
below on the ENTRY FORM, and you can 
play up to 10 GAMES at once. Tick one 
of the boxes al bottom left indicating the 
number of GAMES you want to play. 

The more GAMES you play - the 
greater your chances of winning 

When the numbers you’ve selected 
match the winning numbers in anv one 
Draw YOU BECOME AN INSTANT 
MILLIONAIRE. 

If you have 3,4 or 5 of the winning 
numbers correct, you win one of the 

thousands of other cash prizes. 

Just complete the Entry Form 
below in fill! and return it to the 
International Subscription Processing 
Centre by fax or mail as follows: 

OVERSEAS SUBSCRIBER 
AGENTS International Subscription 
Processing Nieuwezrjds Voorburgwal 86 
1012 SE Amsterdam, Netherlands 
For Fastest Entry:Fax (31) 20-6383171 

MONEY BACK OUARANTBzilffor any reason 
you're not completely satisfied with the service, 
you’re free to cancel your subscription at any time 
and receive a full refund on the unexpired portion. 


To participate in GERMAN LOTTO, 
please complete this ENTRY FORM in full: 


ENTRY FORM 6/49 


■ I All TAi overseas subscriber agents. 

IWAI1 - T0 - c '*"- FAX DIRECT:(31) 20-6383171 

1013 SE Amtirdau , Ktibtriuta 


Y- 


Select and marie a cross 
* on 6 numbers for 
GAME you wish to play. 
Play up to 10 Games at 
the same time 
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Ten Games 
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9 weeks 


□ US$ 65 
QUS$ 130 
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Entry Costs shown in usS 
EadiaWeete are added toyourSubarMion 


60 DRAWS 
18 weeks 
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USS 260 
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USS 780 
US$1040 
USS 1300 


2weetaFREE 
DRAWS added 


Automatic Renewal: 

Charge my Credit cart to continue my subsection 
ti further notice, so I wont miss out on a sngte draw. 
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y E g a I'd like to play GERMAN LOTTO. I've selected 6 numbers above for 


each Game I wish to play and ticked a box a! leftshowing the period of 
my subscription. Rush me my ENTRY CONFIRMATION CERTIFICATE 
showing the date of my first Draw. 

Please charge my cred6 card far USS 

□ American Express a Visa □ Mastercard □ 

Card No. 


Hi 18 

Driers □ Eurocard 


Signature^ 


D l ariose chequefcar* deft fa . 


.Expiry date. 


payable to “OVERSEAS 

SUBSCRIBER A3ENT5*. Major currency cheques accepted far Die equated amotft 
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City 


« TeLNo. 


Country, 
Fax. No. 
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Very briefly: 


Time Warner, Storm Before Calm? 


H-P Net Rises, but Stock Plummets 

PALO ALTO. California (Bloomberg) — Hewlett-Packard Co. 
said Friday its net income rose 42 percent in its fourth quarter, but 
its shares fell sharply after the company said rising sales of 
personal computers had cut into profit margins. 

The computer maker's after-tax profit in the three months ended 
Ocl 31 was S67S million, while revenue for the period rose 29 
percent, to $9.05 billion. But the company said it had made less 
money on each dollar of revenue because it had sold more 
persona] computers and printers, which cany lower profit mar- 
gins. Hewlett-Packard shares closed at $88.50, down $4.75. 

“The earnings were very good," said Martin Ressinger, an 
analyst at Duff & Phelps Investment Research. “But there is 
concern about the falling gross margins." 

* Apple Computer Inc. and International Business Machines 
Corp. plan to close Kaleida and Taligent, two joint ventures 
created to make software for both companies, according to a 
manager of Kaleida. 

* Daikon Shield Claimants Trust said a federal appeals courr 
had cleared the way for distribution of about $800 million to 
eligible claimants next month. The trust of about $2.5 billion, 
which has distributed about $1.4 billion since 1988. was es- 
tablished to compensate about 177,000 claimants who say they 
were injured by the Daikon shield intrauterine device. 

* Aetna Life & Casualty Co. is in preliminary talks ro sell its 
Aeltus Investment Management unit in Hong Kong to Invesco 
PLC. Aema abandoned its search for a buyer for Aeltus four 

Bloomberg. Reuters 


By Geraldine Fabrikam 

and Deirdre Carmody 

New York Times Service 

NEW YORK — Even in the 
context of the continuing man- 
agement tunnoU at Time Warner 
Inc., the ouster of Michael Fuchs 
— the longtime head of the com- 
pany's Home Box Office cable 
network who had recently added 
Warner Music Group to his port- 
folio — was a shock. 

Mr. Fuchs was forced to re- 
sign Thursday by Time Warn- 
er’s chairman, Gerald Levin, 
who in the past year has ac- 
cepted the resignations of a 
number of executives who were 
highly regarded in the enter- 
tainment business but who ran 
afoul of Mr. Levin. 

Mr. Fuchs was forced out of 
the company in a shakeup that 
gives broad new powers to the 
top executives at the Warner 
Brothers film division. 

Time Warner also made 
changes Thursday in its pub- 
lishing business including ap- 
pointing new top editors at two 
of its leading magazines. 

Walter Isaacson, who has led 
Time Inc.'s New Media unit, 
was named managing editor of 
Time magazine, while Jim Col- 
son, an assistant managin g ed- 
itor at Sports Illustrated, was 
promoted to managing editor of 
that publication. 

But it was the ouster of Mr. 
Fuchs — who had been with the 
company 18 years, built HBO 
into the industry’s leading pay- 
television service and was 


awarded the top job at the trou- 
bled music division — that most 
startled the media industry. 

While some analysts said the 
departure of Mr. Fuchs could 
mark the beginning of a new era 
of stability under executives in 
favor with Mr. Levin, others 
said the upheavals had become 
so frequent that no one's tenure 
was certaiiL 

“It’s wild,” said Ed Hatch of 
UBS Securities. “Each time 
there seems to be stability, an- 
other shoe drops. It is disturbing 
to see the turmoil continue." 

Larry Haverty. senior vice 
president at Stale Street Re- 
search. said: “I think the chair- 
man is in very tenuous shape. 


His choice of people, ability to 
run partnerships and technolog- 
ical vision have been lacking." 

The moves come as Time 
Warner is attempting to com- 
plete its $7.5 billion acquisition 
of Turner Broadcasting Sys- 
tems Inc., a deal that is drawing 
federal antitrust scrutiny. 

Mr. Fuchs had reportedly 
bridled at die terms of that ac- 
quisition, which would have 
put HBO and him under the 
oversight of Ted Turner, who is 
to become vice chairman of 
Tune Warner. 

Time Warner’s decision to 
combine the management of 
Warner Brothers and Warner 
Music Group expands the pow- 


MCA’s Music Chief Quits 

New York Tunes Service 

LOS ANGELES — MCA Inc., after months of strategic 
planning under its new owner Seagram Co., has disclosed that Al_ 
Teller, chairman of its highly profitable music division since 
1989, has quit in a dispute. 

The entertainment company said Mr. Teller would be replaced 
by Doug Morris, an MCA executive who was dismissed just a few 
months ago as chief of the music division at Time Warner Inc. and 
then recruited by Mr. Teller. 

More changes may be in store. Mr. Morris said he intended to 
bring with him Mel Le win ter. another former senior music 
executive at Time Warner. 

The surprise moves provided a twist to the changes that have 
shaken the music industry this year, including Time Warner's 
ouster of Michael Fuchs on Thursday. Mr. Fuchs was head of the 
Warner Music Group and the Home Box Office network. 

In addition, MCA recently made a distribution agreement with 
Dreamworks SKG’s new music division, which is to be run by 
another former Time Warner music executive, Mo Austin. 


er of two executives with whom 
Mr. Fuchs had a testy relation- 
ship: Robert Daly and Terry 
Semel, co-chairmen of Warner 
Brothers, who will retain those 
positions while assuming the 
same titles at Warner Music. 

Both Mr. Daly and Mr. 
Semel signed new long-term 
contracts Wednesday. Mr. Daly 
said Mr. Levin had approached 
the two several weeks ago 
about taking over the music 
group. There continues to be 
industry speculation, however, 
that Mr. Daly and Mr. Semel 
would not have agreed to the 
contracts without gaining the 
news positions. 

Mr. Daly and Mr. Semel, 
longtime colleagues who are two 
of the most highly regarded ex- 
ecutives in the entertainment 
business and represent die most 
stable management team in Hol- 
lywood, could give Mr. Levin a 
new measure of corporate calm, 
analysts said. 

Mr. Fuchs had been said to be 
against Time Warner’s pending 
purchase of Turner Broadcast- 
ing, an acquisition for which 
Mr. Levin has fought hard. He 
was also reportedly reluctant to 

g ’ve up his post as chairman of 
BO once he had been made 
head of die music division. 

But even those who criticized 
Mr. Fuchs’s corporate politick- 
ing and felt he had become an 
impediment to Mr. Levin's 
strategy for the company said 
the number of executives who 
had left Time Warner was a 
cause for concern. 


Budget Deadlock Keeps a Lid on Dollar 


Cvayilei/ by Qw Sufi Fran DapuKha 

NEW YORK — The dollar hovered 
around its recent weak levels Friday as 
traders continued to focus on the budget 
deadlock between Congress and die White 
House. 

The currency closed at 1 .4073 Deutsche 
marks, up slightly from 1.4065 DM on 
Thursday, and at 102.15 yen, up from 
102.13 yen. 

“The dollar’s drifted a bit, and the bud- 
get seems to be dominating the whole 
tiling," said Karl Halligan. strategic cur- 
rency trader at CIC Bank New York. 


Market participants' belief that the budget 
stalemate would eventually be solved and 
the recent rallies in the U.S. stock and bond 
markets kept the dollar from falling much. 

The conflict between President Bill 
Clinton and Congress earlier led specu- 

F0RE1GN EXCHANGE 

lators to sell the dollar, as political and 
economic gridlock had been viewed as 
negative for the currency. 

“When you talk to people overseas, they 
are perplexed," said David Moline, trader 


at Norwest Bank. “The officials involved 
look like babies that can't communicate.” 

“The market still thinks there will be a 
compromise down the line," so the dollar 
isn’t falling much, said Earl Johnson, cur- 
rency adviser at Bank of Montreal/Harris 
Bank. “If this stretches through next week 
and we still have a shutdown, then people 
will get nervous.” 

The dollar was also quoted at 1.1385 
Swiss francs, up from 1.1382 francs, and at 
4.8482 French francs, down from 4.8550 
francs. The pound fell to $1.5433 from 
$1.5557. (Bloomberg, Reuters l 


U.S. Rate Prospects 
Keep Dow at Record 


NEW YORK — Slocks 
dosed at a record high for die 
third day on Friday, buoyed by 
optimism that interest rates will 
fall in die months ahead and 
increase corporate profits. 

The Dow Jones industrial av- 
erage closed 20.59 points high- 
er. at 4,989.95. Advancing is- 
sues outpaced decliners by a 
13-10-9 ratio on the New York 
Stock Exchange. 

Shares of entertainment, fi- 
nancial and telephone compa- 
nies gained as investors bet 

US. STOCKS 

the Federal Reserve Board 
would lower interest rates next 
month, making it less expen- 
sive for companies and con- 
sumers to borrow. 

The monthly expiration of 
options accelerated the advance 
by creating demand for stocks. 

Bond prices were little 
changed, with the 30-year Trea- 
sury bond down 3/32, at 108 20/ 
32, fora yield of 6.23 percent, up 
from 622 percent on Thursday. 

Expectations for falling rates 
helped shares of banks and oth- 
er financial companies, said 
Steven Goldman, market strate- 
gist at Weeden & Co. 

BankAmerica rose 1/8, to 
60%, Chemical Banking 
climbed 1, to 58%, Chase Man- 
hattan rose Y*, to 59%, and Citi- 
corp climbed %, to 67%. 

Esttie Lauder shares rallied to 
a close of 34% on their first day 
of trading, up from its initial 
offering price of 26. The shares 
of the family-controlled New 
York cosmetics company were 
among the most active on the 
Big Board. 

“It's an example of die 
scarcity of high-quality con- 
sumer stable-demand stocks.” 
said Michael Metz, chief in- 
vestment strategist at Oppen- 
heimer. 

“We’ve already seen other 
drugs, foods and beverages do- 
ing extremely well, and the 
market is focusing on this 
unique franchise in the con- 
sumer area.” 

Computer issues dropped af- 


ter Hewlett-Packard said price 
cuts and an increase in sales of 
less profitable personal com- 
puters had held back earnings in 
its fourth quarter. Even though 
results exceeded estimates, the 
company 's shares declined 4)4, 

loS 8 %. . n 

"Reality is finally coming to 
the fore in terms of expectations 
built into some of these com- 
panies.” said Edward Riley. > 
chief investment officer of Pri- 
vate Bank, a division of Bank of 
Boston Corp. “Unless these ; 
types of companies sustain high 
unit-volume growth, you'll see 
a margin squeeze as you go into 
1996.” 

Among computer issues. Mi- 
cron Technology fell %, to 54%. 
Microsoft declined 2%. to S7H, 
Bay Network slid 2. to 66 . Intel 
fell 1/8. to 62%, and Sun Mi- 
crosystems slumped 1 %. to ■ 
87%. 

But the drop in computer is- 
sues did not keep some Inter- 
net-related stocks from rally- . 
ing. Netscape jumped 9%, to 
1 10%, and Sierra On-Line rose 
2%. to 27%. 

GTE rose 1%, to 42. when 
the local telephone and cellular 
provider said earnings per share 
should grow at least 10 percent , 
a year. 

AT&T also climbed, at 63%, 
up %, and Tel£fonos de Mexico 
gained 1%. to 27%. 

Shares of Time Warner rose , 
1%. to 39%, as the entertain- 
ment company said it was 
merging its music and film op- 
erations and that Michael , 
Fuchs, chairman of Home Box 
Office and the Warner Music ( 
Group, would be leaving the i 
company. 

Intemeuron Pharmaceuticals 
rose 3%, to 19%. after a Food 
and Drug Administration panel 
backed the company’s anti- 
obesity drug, Redux. 

Biovail rose after the phar- < 
roaceutical company declared a ' 
2 -for-l stock split 

Boise Cascade jumped 1. to 
35%. after the paper company 
was named “single best idea” 
in tiie paper industry by an an- 
alyst at Prudential Securities. 

Bloomberg, AP 
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5230 

5290 


KNPBT 

42.10 

4150 

4180 

41.70 


KPN 

55J0 

55 

55 JO 

55.10 


NedUotd Gp 

37.10 

35.40 

3550 

37.30 

1 

NuIricM 

119J0 

117.10 

118.70 

117J0 


OccGrintm 

91.70 

91 

91.70 

91 


Pokhoed 

jaoo 

40 JO 

4080 

40.70 

1 

PhiUBSElcc 

5890 

5750 

57 JD 

58J0 


9150 

9150 

91.90 

9240 

■ 

PjBIUJSlOd Hdg 

69 

6650 

6830 

67 


Pbtwco 

110.10 

109.90 

109.90 

109 JO 


RDdcmW 

44.90 

4450 

44.90 

4460 

1 

Robnco 

116.10 

115 70 

11570 

11450 


Rwrato 

9120 

4|JM 

910] 

91.70 

t 

tend Dinm 

201.90 

19950 

20180 

199.20 


Snt> 

36.40 

3580 

36-20 

3630 

• 

UnJercrcvo 

203.30 

20150 

203 JO 

202.90 


VNU 

23: 

23350 

233 M) 

23110 


IvyrenKicva 

140.70 

139 70 

1J0 

Wl 


EOEtodec 460.41 




1 

Pralouv *«L23 







Bangkok 



• iuinrsStt 

3W 

380 

390 

3S0 

Bsmi F 

2:* 

248 

ao 

254 

kranp Thci Bk 

92 50 

91 

41 JO 

90 

PITEqjta 

230 

224 

726 

724 

ScmCmcnt F 

1240 

1186 

1240 

1195 

"Meumava 

72 

70 

71 

70 

:tCi -.rrprny. 

40 75 

JO 

40 

39.75 

Thai Form B> F 

a* 

704 

204 


. nai telrch 

155 

154 

155 

155 

Ut3 Cimm 

305 

JOT 

303 

302 

SET mdcc 119616 




Pravian: 117462 






High 

Low 

dose 

Pro*. 


Frankfurt 



AMB 

850 

850 

850 

850 

AEG 

139.15 

139 

139.15 

140 

Altaic Hdg 

2737 

2708 

2718 

2705 

Altana 

803 

800 

800 

BOO 

Asho Deutsche 

695 

675 

680 

690 

Bodemrerk 

499 

496 

496 

496 

BASF 

31750 

31610 

31650 

315 

Bayer Hypo Bk 
Bay.Vemmilwnk 

3420 

3950 

34 

3950 

3608 

3982 

3402 

3985 

Bayer 

368.80 

367 JO 

348 

36640 

Berliner Kraf! 

405 

402 

405 

400 

BHFBank 

3750 

37,40 

37,40 

37.40 

BMV9 

786 

780 

784 

782 

CKAGCrfonla 

1060 

1060 

misj 

1060 


325 

32080 

323 

32270 

Daimler Benz 

49650 

491 

49350 

69S 

Degussa 

454 

451.90 

45120 

453 

Deutsche Bank 

65.23 

6494 

65.16 

65-40 

DresdnerBank 

38.40 

3620 

3827 

3835 

HadctbgZml 

870 

870 

870 

870 

Hei*d 

52050 

516 

51950 

519 

Hochflef 

S97 

591 

591 

594 

HoedO 

367 

36530 

345.70 

36450 

Holzmonn Ph. 

499 

493 

493 


Korstmfl 

419.40 

610 

613 

Ml! I 

Koufhol Hdg 

447 

452 

454 


Unde 

850 

843 

845 

K@1 

Lirflhanso ord 

190 

18950 

(8950 

18950 

MAN 

41450 

406 

40950 

41580 

Mnmesmann 

47880 

47650 

47680 

477 

Muencn Rueck 

2983 

2975 

2980 

2950 

Piaraio 

41150 

409 

409 

40950 

PWA 

194 

19350 

19350 

19140 

RWE 

518.90 

516 

517J0 

SIS 

SAPpid 

23750 

23450 

23750 

236 

Scherrrw 

98.15 

9655 

97 

97 

SchmabLub 

208 

20S 

205 

20550 

Siemero 

74450 

742 

74150 

74150 

Sueezucker 

765 

765 

765 

76S 

Thysscn 

258 

256 

25610 

25530 

V<*c 

57.07 

5680 

5685 

5785 

VElV 

4S5 

455 

460 

451 


555 

55150 

552 

557 

voikstwgcn 

445 

441 

46350 

46650 

WC6fl 

729 

725 

72550 

728 

D AX IndoE 2201J8 






Thurutt, HO, 15 

Asioc Deneni 

Bombay 

2795 ai5 

2585 

2595 


Grown Ihd 

536 

sa 

512 

532 

Or • 

HmCSC? Ind 

as: 

840 

850 

834 

Indus! Lever 

594 

586 

588 

592 

S' 

InSipi Hjtrli 

450 

540 

543 

542 

' v 

ITC 

:&5 

■Jif- 

259 

263 


LoranTcubi: 

760 

:aj 

254-50 

248 


Relicna! Ind 

N.T. 

NT. 

N.T. 

24025 


Tcta Eng loco 

373 

3iS 

366 

367 


Tsto ’jon Si 

734 TO 


224.10 

229.25 


SmlURladac 310159 

Pienouv 3158.78 






Helsinki 



Cultor 1 

178 

177 

177 

17H 

Ensu-GuCeii R 

31 

?9.70 

29.70 

3030 

HuhlamoU IF 

124 

173 



Kesko 

5500 

SSJ0 

5SJ0 

5670 

kowBF 

385 

375 

385 

370 

K.O.P.F 

355 

3J9 

UO 

145 

KymacncF 

107 

1IU 

104 

106 

MctioBF 

177 

173 

175 

173 

Mclw-Serta B 

149 

148 

149 

147 

NaktaPHF 

230 

216 

223 

XX 

Outokumou A 

6650 

6340 

6140 

65 

Raularuukki 

2530 

7A50 

25 

24.70 

Rcpota 

7650 

7430 

7450 

74J0 

Stacumnui A 

248 

243 

243 

243 

UnikuSk A 

10O0 

1030 

1030 

1050 

Vaknef A 

112 

110 

111 

112 

HEX General indac 1829.19 



Prevtoas: 184188 






Hong Kong 


Amoy Props 7.15 

BkEmtAdo 27.05 

Camay Pacific I0.«Q 

Clwung Kong ui.JQ 

China Light 15.10 

Oiln Estates 5.10 

Ciltc Podlic !145 


70S 
76 00 
10.70 
41 .SO 
35.10 
5 

izro 


7.15 MO 

27 26.95 

10-70 iawi 
41.90 4200 

35.10 15i0 

5 5.10 

2115 2300 









DooKeng Bk 

26J0 

2535 


2630 



Brussels 



Flrsl Pacific 

830 

8.10 

830 

825 








Great Eagle 

19.80 

1930 

19JS 

1950 








Guangdong inv 

4.63 

435 

4-58 

458 

v>; 

A*. 


3425 

3325 

3410 


Gudco Group 

35.10 

300 

3440 

3450 

Tc 

B9L 

5000 

4«0 

4980 


HcmgUmg 

12 

11.75 

1150 

11.95 


Betcffl 

71250 

M0OO 

21075 

20800 

Httag Sung Bk 

6175 

4250 

62.75 

6140 

1 


CBR 

11850 

11775 

11825 

limn 

Hcnoercon Im 

630 

6.10 

610 

615 

! 


CV.fl 

row) 

rare 

2080 

2070 

Hpnoeison Lfl 

45.40 

4170 

44 

44.40 

— 1 



15S 

155 

155 



6.15 

0 

6.10 

620 




nvo 


rjro 

72s0 

HKAircratr 

U-SO 

19.15 

19.15 

19.W 

* 



1155 

lira 

1182 

1170 

HK China Gcs 

12.45 

1135 

1145 

1250 

' | 




6660 

««) 

66J0 

UK Electric 

^.10 

2454 

2160 

26 


W 


:.vs 

2723 

2790 

:*75 

HK ywvj Hlh 

CJ0 

8.95 

930 

9 


3r 

Fflid AG 

3540 


3400 

3450 

HKTciwmim 

12.75 

1145 

1250 

1255 


Sc 

GIB 

1154 

MS0 

1150 

1160 

Hopewell HBgs 
HSBC Hdg* 

4.25 

J-08 

4.15 

430 


VS 

GBL 

3320 

3750 

3760 


11250 

110 

11050 

11150 



10l» 

5Wl 

WO 

9950 

Huldi&mWh 

41.80 

4120 

41-40 

*no 

k * 

Cr 


xa 

31d0 

3205 

3160 

Hyson Dev 

19.10 

1950 

1850 

T9 

1 

kteSCTwnk 

7540 

7460 

7X0 

7480 

Jcraecn El 500 

14.65 

14 

14 

144>S 

1 


.'.■oarw 

1610 

1810 

IBID 

IW5 

rwirantor Hotel 

15.90 

1550 

1180 

15.90 




8870 


8870 


Nall Muram 

6J0 

6 

655 

620 



PCW 4 !!! 

3450 

3430 

3430 

3450 

N<rrr World 

2955 

29 

29.10 

WO 




310 

265 

310 


0nw«a Pmsi 

3.15 

358 

358 

3.13 

2 

— ■ 

ROrMBcter 

520 

5460 

5460 

5490 

OrtcnlBi Teteeom 

2.15 

105 

245 

120 


5* GcsBeic 

2235 

2210 

2235 

2200 

Shangri-La 

SHK Praps 

8J0 

8.10 

810 

820 

1 

Ph 

Sohicy 

1559) 

15300 

15450 


5835 

57 JS 

5750 

S7J5 



Tr^endeno 

9790 

9710 



Shun Tok Kdgs 

550 

535 

535 

530 


Go 


11000 

10875 

10900 


Sina Land Co. 

5.70 

454 

165 

554 

-’1 

UCB 

J3BW 

334^ 

33700 

33500 

Stn Otato Pan 

A60 

455 

45H 

458 

1 


Undrn Mmieie 

1825 

1610 

1820 

1820 

5wue Poc A 

5150 

5150 

S3. 75 

5435 


HO 

T« 




Tslm Sha Tsui 

5.90 

535 

ISO 

185 

"I 

~1 

Piwmws; 790S53 



TV BraadcBSts 
Wharf Hdg? 

29 

2A10 

28J0 

23J5 

2850 

23.90 

29 

24 


Copenhagen 


12.10 

„ ifadcjc 920X90 
Prenovs 9347^5 


1100 11435 12J5 



UN 

CciHhergB 

Danisca 

272 

:st 

270 

250 

272 

257 

269 

250 


Jakarta 



1 


Den CctskcBk 

185 

J8U 

384 

384 






• « 

U:> 

Da SttnCScrn A 144500 144509 

144500 

143500 

Astra mn 

3450 

3375 

3375 

3375 


B: 

P5I9IJ4 

N.T. 

N.T. 

N.T. 

103000 


1550 

1523 

1550 

1575 



Ecst Auollc Co 

1« 

137 

1 J9 

Ml 

Guagra Garni 

19800 

19W0 

19600 

19600 

• ( 

JkV 

FL5 ind 5 

4‘30 

4H0 

400 

490 

indahtoat 

1575 

1550 

1550 

1575 

. 

I55lntl5rc B 

114 

109 

111.17 

111 


7700 



77X 



NvaNsnfcJiB 

■TO 

•04 

705 

709 


9800 

9600 


9000 


Os 

RcdtenderB 

340 325*0 

340 

340 

Indoraytm 

2750 

2750 

2750 

2750 


Nr 

SbohusBei B 

589 

580 

SB9 

584 


7150 

0925 

6925 

7300 


Cl 

TrteDonmk B 

275J9 


275 

273 


6900 

6800 

6875 

6900 


UmdcmnaftA 

277 

2/2 

275 

276 

Sampacma 

20000 

19700 

19700 

20000 



Stock Market faidn: 35163 




composite Indac 4S634 






PiyvtoW: 3S5J4 





Pmtoas: 459.90 







High 

Low 

Ctose 

Prev. 

Johannesburg 


AnglaAm-Cotp 
AfigtoAm Gaia 

219 

292 

217 

291 

217 

292 

21650 

2B9 

AngtaAm Ind 
Barlow 

115 

49 

185 

49 

185 

49 

185 

49 

casodtti 

2625 

26 

26 

2625 

De Beers 

10875 

108 

10825 

10725 

DrWanMn 

4325 

4250 

4250 

4150 

Freegoid 

Fa Natl BA 

3350 

32 

33 

3125 

35 

33 

342S 

3250 

Genera 

13-30 

1130 

1320 

1135 

GF5A 

97 

97 

97 

97 

Ikot 

328 

326 

328 

130 

Johnnies Ind 

50 

49.50 

4950 

50 

Woof Gold 

39 

3875 

3875 

38.10 

Ubsly Life 

10525 

105 

10525 

105 

Nedar 

58 

5725 

58 

5750 

Rembrandt Gp 

3115 

3225 

3225 

3115 

RtcMraont 

5350 

53 

5320 

53 

Rust Ptattaum 

66 

66 

66 

67 

SABtemtes 

120 

11925 

11925 

119 

Sappi 

64 

6325 

6325 

65 

Sasd 

305S 

X2S 

3025 

rwnc 

SB1C 

154 

154 

154 

15150 

Tiger Oat* 

£1 

6050 

61 

5950 

* 

i 

i 





Previous: 6087 J< 


Kuala Lumpur 


Mol Banking 
Mai inn Ship F 
PubSc Bank F 
Resorts World 
State Dartre 
Telekom Mai 
Tonaga 
Utd Engineers 
ConMsRe bides ML91 
Prewtcn: B94JM 


1840 

1810 

1820 

1830 

6-45 

625 

AJ0 

6J5 

4.12 

4.04 

4,04 

4.14 

11-90 

1150 

1150 

11.90 

6.10 

6 

6-05 

6.10 

17.90 

1720 

17JB0 

18 

8.W 

880 

880 

885 

14-50 

14.10 

1420 

1420 


London 


Abbey Nan 

887 

878 

505 

522 

AKed Doraecq 

Sfi2 

A94 

4.99 

4.93 

Angtajn Water 

587 

522 

5.76 

502 

Argyll Group 

115 

2.96 

ua 

116 

Aqa Wiggins 

127 

1.92 

1.92 

1.9S 

Asda Gnus 

1JM 

0.99 

181 

144 

Assoc 3r Foods 

7JX 

899 

701 

7 

BAA 

583 

4.93 

4.97 

5 

Baratovs 

7.98 

728 

701 

781 

Bosi 

682 

871 

629 

871 

BAT Ind 

5.58 

134 

555 

555 

Bank Scotland 

258 

262 

266 

283 

BICC 

229 

160 

227 

280 

Blue aide 

137 

123 

326 

32S 

BOCGimn 

9.07 

898 

9JG 

897 

Bools 

5.79 

869 

5.70 

525 

Boaoler 

187 

146 

173 

3.90 

BPB tod 

323 

3.15 

118 

3.16 

BtoAerosp 

7J7 

720 

7J4 

7J1 

Bril Airways 

4J9 

4.71 

421 

426 

BrtiGas 

146 

134 

2J7 

141 

Bril Peftm 

4.92 

485 

4.90 

408 

Brtt Steel 

1.67 

164 

186 

183 

BniTdecom 

165 

159 

142 

380 

BTR 

141 

327 

133 

131 

BuimahCast 

985 

985 

980 

985 

Coble Wireless 

427 

4.13 

4.16 

425 

CooburySctiw 

582 

&43 

143 

588 

Coiadcn 

101 

1.94 

127 

2 

CarttonComra 

987 

824 

925 

980 

Coals yiyeOq 

1.94 

186 

189 

1.92 

Comnd Unton 

bJ3 

6J4 

8^ 

630 

CwirrwAds 

199 

389 

351 

198 

De La Hue 

9.H 

986 

908 

9.10 

Eastern Graup 

928 

9.70 

9.72 

928 

Eng anno a 

1/2 

128 

138 

139 

EnrerartseCH 

145 

140 

144 

142 

FOm CcJcrdal 

152 

1-50 

150 

151 

Forte 

255 

253 

260 

283 

Genl Accident 

A51 

855 

857 

854 

GEC 

144 

322 

324 

323 

GNK 

838 

820 

020 

822 

Gkra 

892 

829 

886 

886 

GnnadcGp 

682 

872 

6JB 

625 

Grand Met 

456 

03 

4J9 

483 

GRE 

2J7 

2J2 

254 

2J6 

Gutfmess 

4.7? 

482 

482 

426 

GUS 

682 

587 

589 

5.97 

Hansen 

1.94 

183 

1.93 

123 

Hikscown Hdg 

1a5 

181 

182 

183 

HSBCHIdgs 

9.44 

920 

920 

934 

ICI 

7.95 

728 

700 

7.90 

inchoate 

2.59 

188 

199 

2.91 

KumSsner 

527 

5.10 

5.12 

5.12 

Lod brow 

1-31 

126 

128 

127 

Lcndy 

895 

891 

5,95 

5l93 


029 

822 

823 

022 

Lsimo 

153 

154 

157 

154 

Legal Cert Grp 

620 

870 

874 

685 

Lloyds Abbey 

445 

4J8 

4.43 

481 

Lloyds Bank 

840 

835 

BJ9 

8J3 

London Elec 

9J7 

9.11 

9J5 

9.15 

Lucas Ind 

1.97 

1.91 

1.95 

1.93 

Marks Spencer 

448 

A<2 

A42 

483 

ME PC 

389 

385 

308 

384 

Mercury Aset 

882 

875 

880 

824 

Midlands Elec 

985 

928 

m 

928 

Nod Power 

804 

429 

5 

542 

NatWest 

897 

878 

601 

873 

News mn 

288 

280 

20S 

287 

rffTirah 

1023 

1007 

11211 

10.16 

NthWri Water 

505 

173 

501 

520 

Nttwrn Foods 

1.77 

123 

120 

123 

P&O 

5.13 

191 

4.94 

498 

Pforsan 

850 

840 

650 

842 

PflUngton 

101 

1.90 

1.98 

242 

Povnsgieen 

52T 

580 

580 

586 

Piudarttal 

425 

4.13 

424 

4.16 

RraP.Ora 

RecUn Cairn 

154 

183 

308 

107 

885 

653 

853 

A A? 

Redland 

327 

325 

321 

380 

Reed ten 

9.93 

90S 

909 

909 

Renmkil 

118 

114 

116 

115 

Reuters Hflgs 

832 

810 

823 

649 

RMC Group 

1034 

iaiz 

1021 

10.10 

Rous Roves 

121 

189 

1.70 

189 

Royal BA Sea 
RTZicg 

558 

585 

557 

540 

9.11 

9.06 

940 

9.10 

Royal insur 

1M 

322 

183 

301 

Samsbury 

196 

380 

383 

192 

Schraders 

1109 

12.96 

1345 

1303 



High 

lam 

dOM 

Prw. 

Seal Newcastle 

807 

6 

804 

6 

Scar Power 

171 

166 

320 

184 

Sears 

141 

0l98 

1 

1 

Seram Trent 

650 

843 

847 

845 

Stwfi Trsp reg 

788 

720 

787 

789 

Slebe 

723 

781 

785 

788 

Smith Nephew 
SraOi (WH) 

1.95 

1.94 

1.95 

1.94 

446 

4 

403 

404 

Smith KSnedA 

893 

80S 

890 

829 

Smiths bid 

599 

597 

597 

597 

Sthem Bee 

925 

985 

988 

986 

Stand dote 

547 

540 

547 

539 

SunAAance 

327 

389 

323 

169 

Tata 4 Lyle 

4J6 

4J7 

4-37 

443 

Tesco 

287 

283 

284 

197 

Thames Water 

570 

557 

559 

582 

Thorn EMI 

1537 

1518 

1529 

1519 

31 Group 

4J5 

429 

4J0 

4J0 

Ti Group 

443 

4J8 

4J8 

442 

Tomkins 

284 

255 

284 

153 

TSB Group 

4.15 

402 

404 

404 

Unitaw 

1259 

12J8 

1247 

1157 

UtdBlscuflS 

287 

259 

280 

285 

Uls News 

521 

555 

560 

521 

Vea dome uts 

554 

545 

550 

545 

Vodafane 

253 

248 

150 

151 

Whitbread 

880 

654 

856 

682 

WItiamsHdgs 

346 

132 

327 

345 

Wotseley 

45/ 

443 

443 

448 

Yorkshire Elec 

920 

908 

9.19 

9.15 

Zeneca 

1115 

1293 

1195 

1110 

FT-SEl 00 Indec 3609-29 




PrarwslfTOJO 






Madrid 



Acerinox 

11400 

10750 

10810 

11410 

ACESA 

1215 

1195 

1205 

1200 

Arqentarta 

BBV 

4530 

3855 

4500 

3B35 

4520 

3845 

4515 

3840 

Banesta 

832 

826 

832 

831 

Bankloter 

10930 

10820 

10930 

10850 

Ben Centro Htsp 

2415 

2395 

2410 

2400 

Bco Exterior 

3225 

3205 

3210 

3210 

ben Popular 

19800 

19510 

19800 

19700 

Bca Santander 

5330 

5280 

5300 

5300 

CEPSA 

3190 

3140 

3150 

3200 


6500 

6400 

6500 

6530 

Drogodas 

1480 

1390 

1400 

1450 

Enaesa 

6360 

6290 

6290 

6330 

FECSA 

767 

756 

760 

766 

FamenTO Const 

B3S0 

8100 

8200 

8350 

Gas Nature 

17500 

17040 

17250 

175*0 

Htdroet Craitab 

3B60 

3820 

3835 

3845 

tbadrota 

994 

9B8 

990 

999 

Prycn 

2595 

2500 

2560 

2585 


3740 

3690 

3710 

3730 

Seraiana Elec 

867 

851 



Tabacntera 

4170 

4120 

4145 

4170 


1645 

1630 



Union Fenosa 

6)3 

606 

613 

609 

Votenc Cement 

1490 

1485 

1490 

1490 

Stock Exchange indee 300.12 
Pieytaus: 30157 




Manila 


Ayala A 

20 

1850 

19 

1850 

Ayala Land 

2550 

24 

2550 

26 

MraiBaElecA 

140 

138 



Metro Bank 

45250 

440 

44150 

455 

Petrar 

1125 

1050 

1050 

11J5 

Phaumg Dtst 

1395 

1370 

13W 

1365 

San Miguel A 

5450 

54 

54 

5150 

San MjgueJ B 

7850 

73 

7650 

7350 

SM Prime Hdg 

860 

530 

850 

620 

PSE Index 226808 





Pravtoue 229100 



Mexico 



Thunder. Nov. It 





Alta A 

R2I0 

8080 

8020 

8000 

CemaB 

2180 

1950 

2000 

2020 

ClfroC 

7JC 

894 

896 

7J8 

Emprwas tCA 

72.IW 

6539 

7100 

6500 

EnwModettw 

25111 

2420 

2110 

2420 

Femso 

1452 

U10 

14,10 

1414 

GpaCnsoAl 

3540 

3440 

3500 

3415 

TefeybaCPO 

rskhn 

6480 

6450 

6450 

TetMexL 

1042 

late 

1020 

10J6 

TribaSa CPQ 

2160 

2200 

2200 

2160 

Botsa isdex 226148 




Prertoos: 2260.1 B 






Milan 


Altearua Auic 

13950 

13600 

13950 

13755 

Bee Ccrtvn tint 

3130 

3090 

3095 

3110 

Bco NnAoricsi 

1150 

1150 

1150 

1155 

BcoNazLavoro 

11045 

10700 

10700 

10690 

Bead) Rama 

1550 

1511 

152D 

1521 

BcoAmbroskm 

4090 

3970 

455 

3965 

Benetton 

18230 

17935 

18230 

18140 


■I-J 

1790 

1804 

1708 

ErtcbemAug. 


N.T. 

N.T. 

3100 

Fot 

5025 

4910 

4965 

4990 

Fandiaria 

7200 

7040 

7125 

7140 

Generali Ass< 

37200 

36540 

36950 

36700 

1F1L 

4580 

4420 

4520 

4425 


8950 

8800 

8950 

8780 

no tans 
MeMMU 

4440 

10190 

4305 

10000 

4425 

10030 

4370 

10050 

MoffteSsw 

1032 

1016 

10)7 

1021 

OTvettl 

1120 

1087 

1114 

1110 

Pireffl 

2030 

1990 

2000 

2010 

RAS 

16840 

16400 

16755 

16500 


9320 

9250 

9250 

9270 

S Paoto Tafeto 

8980 

8800 

8000 

8840 

5ME 

3560 

3425 

3505 

3490 

Standc 

25000 

24950 

24950 

20000 

5W 

4«0 

445 

4455 

4400 


2265 

2100 

2215 

2340 

ToroAsstc 

22400 

21800 

22400 

w?sn 



High 

LOW 

Close 

Prav. 

CdtiTbeA 

141b 

l«i 

14V) 

14V) 

CdnUfflA 

251k 

25 

25* 

2514 

Cascades 

7V5 

7*1 

7Vl 

7A1 

CTFMSac 

Itl. 

N.T. 

N-T. 

20Ml 

ExJErirficrae 

2«V» 

IWi 

28V) 

2714 

Gw Metro 

I4V5 

14V1 

14V) 

IrfV. 

Gt-WeslLBeco 

27Vj 

27 

27V) 

27 

HeeslntlBcp 

1314 

13to 

13* 

13 

Hudson's Bay 

239. 

23to 

23W 

234k 

Imasai 

2416 

2414 

2414 

241* 

Investors Grp 

17W 

16H 

17 

16V. 

Lob law Cos 

N.T. 

N.T. 

N.T. 

2911 

Moison A 

21 

20U 

2014 

21 

NaUBk Canada 

lotai 

1044 

urn 

Iffrt 

OshawaA 

N.I. 

N.T. 

N.T. 

22 

PancrinPetlm 

49 

49 

49 

48 

Power Corp 

20IA 

19H 

2Q’« 

20H 

Power Finl 

32V6 

32V) 

3216 

3ZD 

OuebecnrB 

206k 

2«* 

7015 

20V) 

Rogers Comm B 

IZVr 

1214 

12V) 

121* 

Royal BfcCda 

31 

301* 

30Vk 

309. 

Seras Canada 

6H 

6W 

614 

616 

Srtefl Cda A 

41 

41 

41 

40V* 

SouTharo 

I3to 

1216 

12*4 

13V) 

StefcnA 

69. 

6 

6 

6 

TrtonFlnlA 

4J0 

4Ur 

4-30 

411 

Iwtostriots index: 2137 J6 




Pnwtout:2131J3 






Oslo 



AkerA 

80 

7950 

80 

7950 

Beraensen DyS 
Oirmtonla Bk 

127 

1420 

123 

1350 

124 

14 

127 

14 

Den Norske Bk 

1860 

1830 

1830 

1830 

Dt Norsk Luff 

2/0 

268 

269 

267 

Dyw Indus! 
Etkern 

140 

1J7JD 

13750 

140 

67 

6550 

6550 

6550 

Hatslund A 

in 

17750 

17950 

17750 


232 

216 

22050 

229 

Lett Haegh 

93 

93 

93 

94 

Norsk Hydro 
Norsks SkogA 

250 

247 

24750 

248 

175 

17150 

173 

172 

OKa 

32S 

321 

322 

mso 

RieberB 

138 

128 

IK 

12s 

Saga PeflmB 

Sen touted 

7250 

7250 

7250 

7250 

74 

7350 

7350 

7350 

UnlSlorebrA 

33 

3150 

3200 

32 

OBX Indac 391 JO 
Pmtoos: 39052 






Paris 


Accor 

640 

627 

628 

640 

AGF 

168 

164J0 

166 

169 

AlrLtaukle 

822 

808 

819 

819 

Alcatel Ahto 

44300 

43350 

44050 

Anna 

Aw 

321 

31SJ0 

317.10 

31810 

Bancaire 

587 

578 

SB0 

590 

BNP 

23700 

23110 

23820 

236 

SS?^ 

563 

HI 

554 

554 

861 

841 

857 


Cnrretour 

7728 

2692 

2710 

2728 

CCF 

24890 

744J0 

24550 

74850 

CamoudMB 

218.10 

21750 



Credt Locafd 

41200 

401 


40850 

Credit Lyon PC 

299 

29540 


30500 

Danone 

831 

■t j 



EB-Aguflotoe 

355 

Ka 


350 

ErktanlaBS 

B40 

832 


839 

Euro Disney 

1105 

mm - a 

1340 

1250 

Eurotunnel uts 

745 

750 

745 

755 

Gen. Eaux 

529 

514 

514 

529 

Haras 

37800 

366 

378 

372.10 

Lafarge Cap 

35100 

34550 

34540 

351 

Legrand 


802 


■m 

Ldreol 

1255 

1219 

^BrrTfl 

1241 

LVMH 

941 

923 


m 1 

Lyon. Eaux 
MWwnnB 

520 

Z&7D 

498 

2O5J0 

502 

305J0 

522 

20890 

NatagM toe 

767 

751 

764 

763 

PartbasA 

29810 

29150 

295.10 

29540 

PecMnerlrtfl 
Pernod Rtam 

10350 

290 

10040 

2B55D 

102 JO 
28550 

10350 

287.90 

PeugeflQf 

700 

664 

691 

696 

Ptaootr- Print 





Pronuxtes 

1155 

1135 

1135 

T16» 

Renoutt 

159.90 

15540 

159.10 

15940 

Rh-Pouienc A 

11000 

10600 

11070 


RousseH/dof 

740 

723 

733 

745 

Smdfi 

29000 

281 JO 

S3 

291 1(1 

Sdwlder 

19440 

191 

19240 

191 

Ste Genera le 

61 B 

<14 

PS 

616 

SlGoMn 

620 

607 

607 

615 

St Louts 

1342 

1302 

1311 

1330 

Sms 

210 

20810 

2DB50 

20940 

Thomson C5F 

11440 

113 

111.10 

117 

TotutB 

374.20 

319 

31 9 JO 

325 


13890 

136 

13870 

13950 

Vatoa 

22940 

226 

22940 

227.50 

CAC+0 jades T 89052 
P«wto«! 1985.14 






Sao Paulo 



BcDBrnsflPM 

IS 

1455 

15 

1455 

BonespaRfd 

540 

5JS 

540 

545 

BradescoPfd 

840 

820 

SJO 

830 

B«rvnaP/d 

387 

380 

Ml 

378 

CemlgPw 

CESPPtd 

2040 

3QJ0 

20 

29.99 

20J0 

30 

20 

X 

EWrobrosB 

2B8 

270 

SB 

268 

itautetcaPfd 

a 2 

260 

Ml 50 

258 

UgW 

276 

270 

27450 

774 

Paranopan Pfd 

11 

1007 

1089 

11 

PSrobrnsPfd 

84J4 

80 

enen 

8090 

Sid Nadond 

20 

1950 

19J9 

1922 

Sows Cruz 

545 

545 

545 

540 


4020 

3880 

3900 

39 

TeiespPM 

UsImtaasPtd 

141 

006 

136 

003 

139 

005 

13750 

005 

CVSDPCd 

145 

14050 

14250 

142 

BOMSpa lades 40635J0 
PrartoM40038H 





Ml 8 TetemeOcs Mae 9159 m 


Seoul 


Prertws; 91*400 




Daewm Heavy 

TOO 

8000 

non 

8900 






Hyundai Eng 

38900 

33473 

33800 

38400 


_ _ 

- 



Hyundai Motor 

40000 

39100 

40000 

39000 


momreai 



Korea El Pwr 

31300 

30600 

31300 

30600 






Korea Mob Tel 

473500 

4*9000 

473500 

447000 

Aten 1 

171* 

17V. 

174* 

171* 

LGEtarannies 

29500 

28400 

29500 

sn 

Bank Mon rail 

30V) 

3tn* 

30*6 

30V* 

Pahang Iran St 

63800 

61200 

62800 

61000 

Bee Mob Can 

40D 

401* 

401k 

395* 

Samsung Elec 

149000 

1*3000 

1*9000 

141000 



High 

Low 

dose 

Peer. 

Samsung Hvy 

23000 

22400 

23000 

man 

Yukong 

28200 

27600 

27900 

27600 

Gonsnstti kxfex 

SBfm 

■9S2J7 




Singapore 


CerebosPoc 

80S 

875 

80S 

875 

□tyDevfe 

805 

870 

800 

870 

Cycle Carriage 
Diary Farm Irtfl 

12J0 

000 

1220 

077 

1220 

000 

1240 

076 

DBS 

955 

950 

955 

940 

DBS Lcrad 

A14 

410 

410 

A10 

Fraser 0 Neave 

1830 

1810 

1810 

1600 

HKLand * 

172 

149 

170 

149 

Hong Ljong Fin 

150 

190 

350 

145 

350 

180 

350 

550 

Jart Strategic- 

245 

243 

246 

244 


1140 

1140 

1100 

1150 

Naishsd 

274 

272 

272 

272 

Neptune Orient 

1-43 

105 

106 

108 

OCBC foreign 

1810 

1190 

16 

1500 

OSea Union Bk 

820 

815 

815 

820 


675 

605 

675 

670 

Sng AiritoesF 

1240 

1200 

1240 

1250 

Stag PeSm 

140 

140 

140 

142 

Sing Press F 

2170 

2100 

2100 

2100 

Sina Tech Auto F ISO 
STShtobWa Ena 246 

205 

205 

250 

205 

206 

206 

StngTafeCmoi 
Straits Steocn 

204 

278 

203 

204 

4.12 

406 

408 

410 

Wd Industrial 

123 

122 

122 

152 

UktOrSaa BkF 

12J0 

1220 

1230 

1250 

Wing Tot Hdps 

252 

206 

252 

209 

^ 6) U.S. rioters. 




Straits Hares Indac 207741 



PnrvtaaS: 2089 09 




Stockholm 


AGABF 

90 

8900 

90 

90 

AseaAF 

636 

631 

631 

635 

Assl Daman F 

151 

14800 

ISO 

14850 

Astra AF 

253 

248 

250 

25250 

ABas Gnca AF 
AvestaF 

9950 

9850 

9850 

9750 

62 

6150 

62 

6150 

Electrolux BF 

263 

25700 

26050 

256 

Ericsson BF 

149 

14150 

147 

14800 

Ganrbro BF 

11450 

114 

114 

11450 

HennesBF 

390 

383 

78b 

336 

Incenttve AF 

300 

296 

298 

301 

inraaorBF 

220 

21700 

218 

220 

IQrmertkBF 

100 

17550 

176 

17850 

M0D08F 

308 

302 

305 

302 

SmxhrikBF 

12050 

11900 

11950 


SCA0F 

10900 

10700 

108 

10700 

S-H Banker AF 

4720 

4500 

4720 


S*aruia Fore F 

169 

167 

16800 

167 

StotastoBF 

215 

21200 

274 


5KFBF 

133 

131 

131 

131 

SSABBF 

66 

65 

6500 

6500 

StoraAF 

7800 

7600 

7700 


Sv Han rttas AF 

11900 

11600 

11800 

11850 

SydkraftAF 

140 

140 

140 

140 

TreiieboraBF 

73 

7100 

7250 

7200 

Volvo BF 

13850 

134 

13550 

13450 

5X 16 todeta 185815 
PnMous 185203 





Sydney 



Amcor 

1046 

925 

906 

9.90 

ANiaktag 

104 

572 

501 

549 

BHP 

18J6 

18.14 

1816 

1810 

Bona 

117 

114 



Bmmbtes ind. 

1404 

1446 



BTRNVtex 

BumsPtdlp 

343 

3 

341 

195 

342 

206 

163 

301 

CBA 

1024 

10.12 

10.12 

1006 

CC Amaffl 

1040 

1020 

1040 

1050 

Cates Myer 

453 

450 

451 

451 

Cantata 

7 

895 

7 

600 

WALtd 

2)54 

21 

2124 

2096 

C5R 

424 




Fosters Brow 

116 

114 



DlO Austro Ba 

258 

203 

195 

201 

Goodman Fid 

1-35 

1J2 



IQ Austrola 

9fl0 

975 

900 

9,70 

Jotol Fairiax 

169 

?47 

246 

240 

Lend Least! 

1850 

1338 

1804 

1853 

Marne NkUss 
MlMHtte 

Nat Ausl Bank 

807 

107 

11.36 

195 

104 

11.18 

508 

105 

1150 

6 

105 

1150 

New Carp 

6W 

851 

651 

845 

North Ltd 

309 

178 

379 

377 

Pacific Dunlop 

320 

326 

328 

355 

Ptanoer Intt 

328 

325 

328 

354 

PtocwPodRc 

201 

270 

273 

245 

Santas 

355 

351 

351 


Seuthcaro 

189 

206 

207 

204 

Westormen 

705 

775 

700 

775 

wiera Mining 

90S 

878 

800 

802 

WesrtWd Trt 

136 

221 

2J5 

234 

VtetpKBtdng 

WooSdePd 

549 

863 

501 

658 

505 

899 

502 

855 

Woohvortti* 

324 

119 

320 

351 

Afl Otttafes Indac 21 19J0 



Prevtaasi 210810 






Taipei 



Asia Cement 

3ft 20 

3740 

3740 

•W90 

Cathey Life ins 

111 

0950 

0950 

1050 

Chang HwoBk 

9150 

89 

89 

9150 

Chine Steel 

1850 

18.10 

18.10 

1850 

OiioTruS 

39^0 

3870 

3800 

3900 

Everaretn 
Fareo*l Text 

39.40 

2500 

3830 

2520 

3850 

2520 

3850 

wan 

FireiBanlt 

90 

88 

83 

90 

Formosa CF 

2200 

2220 

2220 

2250 

Hucn Nan Bk 

8100 




Huston Tehran 

1800 

1820 

1850 

1800 

ICBC 

6100 




PresWenlEnt 

2950 

2920 

7920 

7900 

Tohwn Cemt 

3150 

3120 

3120 

31.43 

Tatung 

<190 

4170 

4320 

4300 

Stedt MartKf tedfec +S6608 



Previous: 4639JS 







Hondo Motor 
IBJ 

IHI 

Itochu 

tto-YoJurdo 

JAL 

Jusco 

Kopmo 

KansrriEJec 

Kuo 

Kano Steel 
KDD 

KlnUNrppftr 

KM n Brewery 

Kobe Steer 

Komatsu 

Kubota 

Kyocera 

Kyushu Elec 

LTCB 

Marubeni 

Moral 

Matsu Elec bid 
Matsu Elec Wk 
MimblsM 
Mitsubishi Bk 
Mitsubishi Oi 
Mitsubishi El 
Mitsubishi Est 
Mitsubishi Hvy 
Mitsubishi Mot 
Mitsubishi Tr 
Mitsui 

MMFodowi 
Mitsui Trasl 
MurntaMfg 
NEC 

H ewO^Pa per 

Nintendo 
Nlpp Credit Bk 

Nippon Yusen 
Nlopondenso 
Nissan Motor 
NKK 

Nomura Sec 
NTT 


HI*) 

Low 

□ooe 

Pie*. 


High 

Km 

Close 

Pie*. ■ 

1100 

1080 

noo 

1080 

CdnOcddPet 

42** 

42 

424* 

411* 

753 

744 

747 

747 

CdRPodflc 

23?» 

23U 

23V) 

234* 

1040 

1030 

1030 

1020 

Com taco 

28 

27W 

20 

27V* 

1560 

1530 

1560 

1520 

Consumers Gas 

17k* 

17V* 

174* 

174* 

715 

702 

705 

705 


17V* 

17V* 

17V* 

17V* 

1470 

1450 

1470 

1460 

DomantndB 

low 

10V* 

10V* 

1«* 

1760 

1740 

1760 

1750 

DuPontCda A 

23 

22V) 

221* 

23 

868 

860 

868 

860 

Echo Bay Mines 

131* 

124* 

134* 

12V* - 

2400 

2380 

2400 

2390 

Empire Co.A 

N.T. 

N.T. 

N.T. 

124* 

2400 

2380 

2390 


Fafcnnbridge 

31 

am* 

31 

3IX* 

1110 

1090 

1100 

1110 

Fletcher Chad A 

2M* 

214* 

2H* 

214* 

1820 

1780 


1770 

Franco Nerarto 

79V* 

7W* 

79 

79V* 

707 

684 

700 

674 

Guardian COpA 

N.T. 

N.T. 

K59 

9 

1510 

1500 

1510 

1500 

Hernia Gold 

12V) 

» W , 'M 

124* 

12V* 

1280 

1250 

1270 

1250 

Horsham 

18M 


181* 

1BV* _■ 

4250 

4190 

4210 

4210 

Imperial Ol 

484* 


48V* 

48i* ; 

2020 

1970 

2020 

1950 


47 


46V* 

461* A 

2620 

2580 

2600 

2610 

IPL Energy 

32M 

3ZV* 

324* 

32*) - 

1180 

1160 

1170 

1170 

LaMawA 

13V* 

13 

13V* 

13 • 

1050 

1030 

MZSM 

1050 

UtfJlowB 

13 

129* 

13 

121* ■) 

1870 

1850 

1870 

1830 

Laewen Group 

43 Vi 

424* 

43 

43V* : 

2900 

2850 

■ : 

2840 

Ldn Insur Gp 

26W 

26 

26V) 

264* ; 

424 

413 

423 

412 

Moan# Bid) 

16V* 

16V) 

164* 

16V* ’ 

641 

635 

HI 

633 

MognolntlA 

58V* 

57V* 

584* 

5Bt» : 

5500 

5360 

5420 

5480 


64* 

6V* 

64* 

64* ' 

649 

636 

642 

643 


24V* 

244* 

24V) 

24V* * 

2460 

2440 

2460 

wzm 

Newbridge Net 

509* 

494* 

501* 

494* ' 

975 

963 

964 

960 


27V* 

27»* 

274* 

27V* i 

2450 

2410 

2430 

2400 


99* 

9V) 

91* 

94* . 

1250 

1230 

1240 

1240 

Norcen Energy 

19V* 

19 

19V* 

19 

358 

352 

352 

351 


511* 

504* 

511* 

504* ' 

8340 

8200 

8300 

8350 


109. 

104* 

101* 

104* - 

786 

/58 

759 

786 

Onex 

KW 

15 

15 

15 ; 

1090 

1070 

1080 

1080 


324* 

32V* 

324* 

32 c? 

276 

271 

274 

270 

Potash Sadr 

107 

105 

1054* 

1W * 

777 

749 

769 

750 


BV* 

BV* 

|P -1 

BV* ] 

658 

645 


652 


211* 

214* 

Mill 

21h 5 

7830 

7730 

ELI 



299* 

294* 

294* 


2530 

2490 


2490 


26% 

26 

26 


790 

785 


785 


49H 

49V* 

494* 


502 

493 


500 


20 

194* 

194* 

B : ■ ■! 

1820 

1790 


1800 


26V) 

251* 

mSSM 



1430 

1450 

1450 

Telegtotw 

18V* 

181* 

■i-TO 

18V* .i 

1040 

1010 

lWO 

1020 

Telus 


141* 

■ I 
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Van Miert Says EU 
Will Clear SAS and 
Lufthansa’s Part 
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Russia Stands by Its Debt 

Deal Will Open Door to Capital Markets 


STOCKHOLM — The Eu- 
ropean Commission will ap- 
prove the alliance between 
Scandinavian Airlines System 
and Lufthansa AG. Competi- 
tion Commissioner Karel Van 
Miert said Friday after the two 
ai nines agreed to concessions 

In an interview with the 
Swedish daily Finaus Tidnin- 
gen, Mr. Van Mien said talks 
ended last week and said the 
commission, the EU's execu- 
te body, was expected to 
make an “official and defini- 
tive decision in favor of the 

KLM Ready to Fly 
Northwest Despite 
New Poison Pill 

C'^lrdbyOorSi^FnnDvfascha 

AMSTERDAM — KLM 
Royal Dutch Airlines said Fri- 
day it would not be looking for a 
new U.S. partner even though 
Northwest Airlines Coip. voted 
Thursday for a so-called poi- 
son-pill takeover defense. 

Peter Wellhuner. a KLM 
spokesman, said the Dutch car- 
rier's chairman, Pieter Bouw. 
had told Dutch journalists in a 
conference call that the Dutch 
carrier “wants to keep all op- 
tions open.” 

But he denied Dutch news- 
paper reports that said KLM 
might look for another U.S. 
partner if Northwest persisted 
restricting shareholder 


alliance in early January. 

The companies have ac- 
cepted our demands,” Mr. Van 
Miert said, adding that had they 
the commission would 
have withheld its approval and 
effectively killed the deal. 

Hie alliance, announced in 
May, is expected to come into 
force at the start of 1996. The 
partnership involves coordinat- 
mg flights and marketing activ- 
ities. Mr. Van Mien said the 
concessions made by the two 
airlines had included allowing 
«nnpetitors to operate flights 
between Scandinavia and Ger- 
many, even during peak hours. 

“On the basis of the nego- 
tiations with SAS, Lufthansa 
Mid the EU, we can expect that 
the EU Commission will ap- 
prove the alliance in January or 
at the latest February,' ’ Jens 
Pfeter Skaarop, an SAS spokes- 
man, said. 

The commission launched an 
inqmiy into the alliance amid 
concent it would reduce com- 
petition on routes between Ger- 
many and Scandinavia 
The commission’s condi- 
tions. outlined in August, in- 
cluded receiving guarantees 
from the two airlines that they 
would modify existing coop- 
ither air- 


By Nathaniel C. Nash 

New Iwi Times Service 


m 

rights. KIM has an 18.8~per- 
cent stake in Northwest. 

Northwest’s poison-pill plan 
would be triggered if one party 
bought more than 19 percent of 
Northwest's stock and would 
give other shareholders die 
right to buy stock for less than 
the market price, diluting a 
would-be acquirer's stake. 

KLM has an option to in- 
crease its stake in Northwest to 
* 24.3 percent in 1998. The KLM 
executives who are members of 
„ Northwest’s board voted 
against the plan because it 
would compel KLM to sell 5 
percent of that increased stake 
in 1998. (Bloomberg, AP) 


********* OL" 

ggri Daimler Workers Set Talks to Save Jobs 


station accords with o 

lines if they posed a risk to 
competition. 

The commission also said it 
wanted to see more flights in- 
troduced on major routes be- 
tween Germany and Scandi- 
navia in the next five years and 
wanted to ensure reasonable ac- 
cess for other airlines to fre- 
quent-flyer programs. 

The chief executive officers 
of both companies signaled in a 
meeting with Mr. Van Miert 
that they would fulfill the EU 
conditions, a commission of- 
ficial said. 

“There were clear indica- 
tions they wanted a deal and 
they wanted to accept our con- 
ditions,” the official said. 

But he added that details still 
needed to be ironed out, notably 
on die issue of granting addi- 
tional slots to other carriers. 

Still, he said, the commission 
could give the green light for 
the alliance as early as next 
month. (Bloomberg. AFX) 


FRANKFLtRT — An agreement between 
Russia and a group of 600 creditor banks to 

"*^5?“! l !.W ment of interest and principal 
on 532.5 billion in loans is expected to end 
Russia s financial isolation and enable it to 
borrow on world capital markets. 

Deputy Prime Minister Oleg Davydov said 
Thursday that the agreement would also pave 
the way for a similar rescheduling of $40 billion 
that Russia owes to Western governments, 
p added that terms of the accord, which call 

for full payment over a 25-vear period, would 
be the basis of repayment agreements for all of 
the country s $120 billion in loans outstanding. 
Russia assumed the debts incurred by the re- 
publics of the former Soviet Union. 

“Russia is going to repay its debt,” Mr. 
Davydov said. * ‘There is no forgetting of debt 
or forgiving of debt in this agreement ’’ 

Unlike other debt agreements between com- 
mercial banks and developing countries, the 
accord reached Thursday stipulated that Rus- 
sia would repay the $25.5 billion in principal 
owed to the banks and $7 billion in interest 

Russia was given a seven-year grace period 

in which it would be required to pay only 

d^T^IJ l st^^ 1 C 2 ^ 2 Repayment P 1 ^ 1- 
Analysts were encouraged by the news but 
cautious, saying volumes of details including 
negotiations between the banks and the Russian 
government over exactly how much was owed 
to each bank had to be worked out Talks on 
such matters often can go on for months. 

hlr. Davydov said he expected to close the 
deal by the summer, but some analysts predicted 
this would not happen until the arnumn 0 f 
1996. 

S till, analysts said, the vote of confidence by 
such large foreign creditors as Deutsche Bank 
AG. Credit Lyonnais SA and Industrial Bank 
of Japan Ltd. would quickly enable Russia to 


borrow without the need for collateral, helping 
the country overhaul its economy and rebuild 
its industry. 

“You can say this is a landmark agreement 
for Russia,” said Susanne Gahler. an 
economist specializing in Eastern Europe with 
J. P. Morgan in London. 

“For the first time since the breakup of the 
Soviet Union, Russia will be able to go to the 
financial markets as a normal borrower. It’s 
difficult to do that when you are in default on 
bank loans.” 

Mr. Davydov predicted that Russia would 
borrow $9 billion in 1996 on world financial 
markets. 

The new agreement differed from accords 
reached with several debt-burdened Latin 
American co unities, often called Brady agree- 
ments after Nicholas Brady, a former US 
secretary of the Treasury. 

In the Brady accords,’ a large portion of the 
debt was forgiven, requiring creditor banks to 
take losses. The rest of the money owed was 
packaged into debt securities, enabling the 
banks to sell them in the secondary market and 
get them off their books. 

The Russian debt deal only securitized back 
interest payments, while keeping the outstand- 
ing leans in loan form. Banks did not have to 
forgive any debt, meaning that the debt now on 
then- books, valued in the market at roughly 33 
cents on the dollar, will, with repayment, be 
worth its full nominal amount. 

Christian Vontz, chairman of the bank ad- 
visory committee a: Deutsche Bank, said that 
compared with other major debt accords, the four 
years it has taken the banks to reschedule Rus- 
sian debt was quick, "Argentina took 10 years. 
Bran! 11 years and Poland 13 years,” he said. 

But getting Russia on its feet quickly is 
considered more important than for other coun- 
try because of political factors — particularly 
with the risk of instability raised by President 
Boris N. Yeltsin’s illness, as well as elections 
for the Russian Parliament on Dec. 17. 


Scania AB 
Lifts Profit 
At Investor 


Bloomberg Business News 

STOCKHOLM — The in- 
vestment concern Investor AB 
said Friday its nine-month profit 
rose 28 percent, buoyed by high- 
er earnings at its Scania AB 
unit. 

Investor said its net profit 
rose to 2.06 billion kronor 
($311 million) from 1.61 bil- 
lion kronor in the like period 
last year. 

The company, the invest- 
ment arm of the Wallenberg 
family, has dominant or con- 
trolling stakes in many of Swe- 
den’s industrial powers, includ- 
ing the pharmaceuticals 
concern Astra AB, the telecom- 
muni cations -equipment com- 
pany LM Ericsson AB, the elec- 
trical-appliance maker Electro- 
lux AB, the roller-bearings 
maker SKF AB, the engineer- 
ing company Atlas Copco AB 
and the vehicle maker Saab- 
Scania AB. 

“The group's earnings con- 
tinued to develop positively, 
mostly because of earnings in 
Scania,” Investor said. 
Investor’s bearer shares fell 2 

kronor to close at 218 after the 
results were announced. 

The Wallenberg family, 
through Investor AB, the in- 
vestment company Incentive 
AB and personal holdings, con- 
trols 1 5 of the 30 leading stocks 
in the Swedish OMX index, 
making it one of Europe’s 
biggest industrial empires. The 
family is led by Peter Wallen- 
berg. Investor’s chairman. 
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Very briefly; 


Reuters 

BONN — Worker representatives of 
Daimler-Benz Aerospace AG said Friday 
they would hold talks with management this 
weekend to try to save thousands of jobs. 

Ingrid LOllmann, a works council leader, 
said talks with the company were at a “ ‘total 
standstill' ’ and that the meetings were a last 
chance to avoid planned job cuts. 

Daimler-Benz Aerospace, which lost 1 6 
billion Deutsche marks ($1.14 billion) in 
the first half of the year, announced a major 
restructuring plan in late October and said it 
planned to slash 8,800 jobs to become more 
competitive and return to profitability. 

The company said it would discuss the 


cuts with workers before makin g the plan 
final Monday, but employee leaders said 

the aircraft maker had turned a cold shoul- 
der to their attempts to save jobs. 

Labor leaders, anticipating the talkc win 
not produce a breakthrough, have an- 
nounced plans for one-day strikes at Daim- 
ler-Benz Aerospace's eight Airbus plants 
and for demonstrations across Germany. 

The works council's board member. 
Werner Heinzrnann, said improving busi- 
ness in the company’s aerospace and de- 
fense units could mean 1 ,000 new jobs over 
the next five years. 

But a spokesman for parent Daimler- 
Benz AG played down that possibility. 


"The re has been absolutely no change in 
the restructuring plan.” he said, adding 
that some of the new positions could be 
filled by moving people within Daimler- 
Benz Aerospace. 

Labor accuses management of con- 
tributing to the company’s losses and says 
it is unfair that workers should shoulder the 
burden of die company’s efforts to become 
more efficient. Works council leaders have 
sought ways to keep labor costs down that 
do not involve reducing die work force. 

Daimler-Benz Aerospace, Germany's 
largest aircraft maker, said the cuts were 
necessary to reduce its costs and enable it to 
compete with foreign rivals. 


• Adidas AG shares surged 12 percent, or 8 Deutsche marks, to 
doseat 78 DM ($55.48) in the stock’s first day of trading on the 
Frankfurt stock exchange. 

• Commerzbank AG hopes to raise 1.02 billion DM through an 
issue at 3-0 DM a share. The increase, which has been approved 
by shareholders, would enable the bank to seize opportunities for 
acquisitions or for other ways of achieving growth. 

• Bertelsmann AG said its on-line services would start operatin® 
ar toe end of this month in the joint venture it has entered into with 
America On! me. 

• London Electricity PLC. one of four regional British elec- 
mcity companies not to have attracted a takeover bid. moved to 
£teter “wanted suitors by pledging a £200 million ($3 1 1 million) 

super-dividend. In addition to declaring a special dividend of 
tl a share, the company said it would raise its regular annual 
dividend about -0 percent in the year ending in March: it paid ' , 9 
pence a share last year. - 

• The European Commission proposed that all European Union 
import tariffs on CD-ROM drives be suspended for six months 
begmmng Jan. 1. The EU has already suspended duties on CD- 
KUM drives used ui the manufacture of computers. 

• Glaxo Wellcome PLC’s sales in the first 10 months of 1995 

percent ** constant exchange rates, a rise the company 
called creditable" in the face of a drop in sales of its leading 
product, Zantac. Glaxo, which bought Wellcome for $14.6 billion 
this year, said sales excluding Zantac grew 8 percent. 

• France's former finance minister, Edmond Alphandery is 
expected to be named chairman of Electricito de France at a boaitf 
meeting Friday. 

• Swiss Bank Corp. will decide by early next year whether and 
how to expand its operations in the United Stales. The bank said it 
was interested in building a wider U.S. distribution network for 
instruments such as equities and derivatives. 

AFP. AP. AFX. Bloomberg. Knight-Ridder. Reuters 
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14V* 

IS TO 

16'* 

* ^ 


70* 4"r, 4H J’Uu ♦ V u 

97 2I>* 20*4 20H — V4 

95 15*. 15!* 15*. —<4 

151 SV, SV, -ah 

508 liv, 18H 18'7, — 

439 22*4 219. 22 V. -14 

184 6'i. 5'Vi. 6*4 — !4 

987 16 1 - IP. 16 —W 

1591 7*4 7 7Vj, ♦ V H 

591 6 6 6 * V. 

105 * 574 6 + *4 

ICO 2 ’. 7>7i, tVi, 

33S 12*. 1294 I2VS —V* 

7*3 14!* 14'. 14*4 -14 

7*7 13*4 I3V4 13H 

149 IV'ii l'a IV4 — *4 

101 5*% 5"u Wu — V» 

407 5V.« 4W w 5 _ 

415 7 1 -, 7*4 • W 


U 32 

10*4 9Vii 9 _ 

S ft £ ft T?s 

301 4£. % -V 

1903 15*4 1414 15V. -'4 

118 814 BV4 8*9 Z 

93 ID 1 * TO 10 _ \4 

1» 33.J4 31 *4 33V. +1 

17B *7|. V H . 

1716 6 S*4 PVu *» 4 

71DO H'Vu 8>V 8>Vu **» 

220 1214 lir, 12n +£ 

119 141. I4V4 1494 * *4 

513 4V. 49u 4 *Vii ♦ 

832 9H 9 V, 9*4 +V4 

701 2H TV, ,44 

1832 9*4 8*4 9V U -,»u 

,92 8V, 8*4 BVto —Vi. 

.in 9 8*4 OH * W 

1727 30 29*4 29V, —V, 

104 II 10*4 11 -V. 

,89 1T»4 11*4 11*4 _ 

140 11*4 1 1V4 11VS _!4 

21 11 1W, 10V, _'A 

139 1014 10H 10*4 + V. 

140 7Wu 7*4 74*. *V U 

90 2!* 2U 2V4 —14 

252 4 5*4 A + V. 

343 7*4 7*4 7*4 — V, 

Ml lj}*4 17*4 17*4 —VM 

551 T 4*4 7 -Vh 

414 18*4 17V. IBM — *4 

185 13V4 12*4 13 +V4 

182 3W 3 3*4 +V. 

,90 V„ </ ¥ V M 

118 *7u I? Vi 

423* 12% 13 


^ H£ 

SP 500 
5P100 

NYSE 


Composite 

industrkils 

Tramp. 

liffliiv 

Finance 

Nasdaq 


Composin' 

Industrials 

Banfci 

Insurma 

Finance 

Trcmsa. 

AMEX 


Mm Uni One 
705.19 70283 705.97 
472-13 47408 
I9IL42 189.05 19042 
«U1 59J4 *0J1 

500.14 597 JO £0007 
57A54 57058 57X99 


Ckg. 

4 2.72 Timewa 

♦ 1S4 CTE_ 

+ 1.15 

* 0 AS LunBiJ 


Moll Low Last dig. 

320.17 11841 320.12 — 1.44 
«OM 40040 402^3 -203 
300-22 299.09 30002 -0*1 
Z39J0 238-26 239.80 ♦ 1 JB 
257 JO 265.44 247 J20 +1J6 


Mm Low Lad Ora. 

1M635 10051 I044JT -003 
957.10 954^9 956-57 +079 
979.01 975.17 97X81 —101 
1191 J6 IllUJlt 1(89 71 —015 
1195.07 1191.95 1194.14 + 090 
83085 83401 828.91 -A33 


— *4 CORN CCBOT) __ 

BE£ 5 a s ^ Sit T ^ ^«^^^ ta S hu T^io709o SSU-” zif 0 

. M 95 3-32 V, 3J9 Vi 3-32V1 +002*6 HAyi 

Sen 94 193V* 19214 193 +101 WD 

4 ™ Ea._«Ses NA. Thu'S. SONS BX«S3 Metals 

_ ThusopenW 485^03 off 1755 GOLD1NCMX) 

v«s Him i* )«. sarmSTa* 2,.z» 3,. ra ^ » ♦ »*.!» 

a s 5 £% %}& iiiio s :sssft- si 2 ?-s a- w 

ga."awLstr - &s m St™ «■»-« » 

424W wSL ioJ “J* Thu'soowW T 02.210 UP 1892 


18-TEAR FRENCH GOV. BONOS (MATF) 
FF5MUM - HS Of 100 pd 


34749 40 38** 39H 

33450 02’* 40W 42 

32155 44*4 43V* 44*4 

31834 17% 17 17*4 

-173 WatrsCDn 31765 15% 15 15% 

133 BrilAir 31490 73% 7T^« 73*4 

— 30803 24 23V, 2J»* 


Dec 

11972 

118X3 

119.14 

Mer 

llBJa 

118X2 

11&J0 

Jen 

11 LSI 



Sep 

117.90 

117.90 

1UUM 


EsL vdiro 142J55 Open Inu 134.257. 


££ £■?? 47 -“ 5J7B 

47J0 47 J5 47 JO -043 3J34 

5080 -023 1J88 


WaMAarl 

Nasdaq 

Will 

MicnuaR 

CPTConc 

SunMic 

Nomfl 

Gone* o 
MQ 

Intmu 
Drade 3 


■17497 2**4 25*4 w 

-L* SOYBEAN oa-tcaon 


isz aa 


6M00 Ito- Oofiare per 100 to. 


-3S M S* 


^» n n ^ 1014 


AMEX 


32833 68*4 4S*4 44 


Mata Low Lad CDs. 
531.99 529.44 531.94 -150 

Dow Jones Bond 


■atdrnct 

542 

9 

8TO 

8>TO. 

—Vu 

wnarani 

124 

7TO 

7 I ,« 

7Ve 

*Vw 

•OvIMn n 

IftO 

3*1 

3*-i# 

□TO 

♦TO 

■cvn£ 

?S9 

23', 

22TO 

23 


■oa a. 

10 a 

y'j. 

7-TO 


- 

♦ooo 

95 

7V, 

7TO 

7TO 

♦ ’* 

■lutcorti 

143 

,49m 

4> 

.4*m 


■mwt s 

1U 

14’ ■ 

14TO 

14TO 


■DIM'S 

393 

12', 

I1TO 

Il*« 

—TO 

rvfMu 

342 

ft'-M 

9TO 

9TO 



Z 'jerv 

1*5 

ITO 

I 1 ', 

ITO 


AMD 

38/ 

9TO 

9 TO 

9TO 

— TO 

vhntViv 

9447 

9<Vm 

VTO 

9TO» 

— "u 

LrtEn 

930 

7*e 

▼TO 

7TO 

— TO 

AM 

IW 

JVm 

3 

3TO 

-V> 


108 

VTO 

» 

3A9 

4V, 

2«, 

272 

17TO 

IftV* 

1389 

7TO 

6TO 

281 

7 

ftTO 

117 

4TO 

4 

359 

2TO 

ITO 

253 

TO 

TO 

ias 


3TO 

774 

sv* 

STO 

193 

13TO 

13 

19b 

BTO. 

S<* 

89 

*TO 

4 

902 

STO 

PM 




20 Borub 
IOUUBHq 

10 Industriols 


104-2* 
100*9 
107 J3 


EchoBay 
ivnCp 
Oranan % 
VNtB 
interCHa 
Qkl FnoGtd 

rift] TWAn 
a * 4 GWUne 


Jpn 96 25J9 2165 25J18 — Oji ffl-Ti* 

- JJarM 36X7 25-96 25.97 - .-.in MJ49 

+ 14 Mav96 26J2 26J2 2*2* —002 0732 

-2 JulM 26A7 24J5 26J7 =0JK fm 

AU096 2055 26.40 2443 —007 1,7*1 

Evj- sales HA. TFu's.stfes TOM* 

Thu'S open M 89J31 off 247 


NA Thu's. salm 36JT1 
Thu's open M 158^73 off 10206 

HI GRADE COPPER (MCMX) 

2SAOO B»L- cents per (L 

NovW 13L30 135J0 13030 +3J0 1^90 


Kgh low Ckip Chm 0 pn 

HEADNOOO. (NMER) 

«JOOBa»- emu pa- pd 

Sil S’ 1 * aro ♦IM# 3TJ37 

MM 3-2 51,0 ■*043 43^2 

aa 15 SI-B3 5Z40 f OJB 34*59 

2 J 2 TJ? »» 51.10 - 0 « 10«1 

* aw JwSwM 2^ *053 4,985 

+ S" JmM S'S 3^ 3.799 

tnS £j96 .._ 

Dec 96 50J0 

Esf , soles 40 1 

.. Low Close Chse Opire Thu'sooen W "s.HT riTsW 

EURODOLLARS (CMER) 

SlmOHon-prsMlDOpcL I |f-| rr *inrr~ , — r I~n. II . 

Dec 95 94.28D MJ60 9427D 349,729 CRUDE (NMER) 

Jan 96 94X50 9*430 9*450 -10 13.976 nSPh 1 "?*#?* 

FeD96 MJ70 94,550 945*0 -10 2J04 JJ'S? 

War« 9*660 94630 94650 -28 418J33 

»P »6 9*680 9*S 94670 3 » jl 

WtarwS^O 94460 94STO -M 150^ jSlH 1762 17J0 + n?e 

Thu's open “ 1 '^1 1 TO 3 ' W JJU '7-13 17 J3 -ll! ’wiS 

B«mSH «X7Nb (CMER) toW ™ %% 


’Kf 31 ' 130 

1762 18.12 +BJ7 95675 

]?60 1768 +0J8 39J54 

1765 17J1 -0J* 20,751 

17J6 1767 -123 12618 


17J0 -,0.14 *670 
16.94 —066 7.196 


Ore. 

-'4, 

> 1 % 


VoL Him Law Last 
M47 90ft, 9*4 r*a 

8158 25V1 24*4 TS 1 * 

wye 17*9 17Mi — 1U 
*099 499, 49 4 9<A _ 

4334 7‘u Hk TVh 
«34 13*e 12% 13 _% 

37*3 39% 39 39% — >/, 

&7 8H 71? sfi? *-% >^9* 76014 6.95% 760% +6S**ia55 

3104 4*4 4*8 4*6 — % ^■, solea NA Thu'S. Srtet 39,151 

- Thi/s open Inf 170661 up 842 


gfM 131-OS 131-9) IojS 17689 -94 4*609 SS,M J/'io 3^2 J,™ T “- 1? ^161 

« K ]SS IZ Sff , - 5534 “ ^ ^ K * ■*» 

WIJO 12060 3rnS -0.10 lie ra.srtes 16604 Thu 1 v 1 SI Ti% 7 

JulW 11860 117.90 118JH -060 263B Thu'^SSn wnija 5^44 


348 

10 

5 


Dec 96 17.10 16.90 1761 +0.12 17,9*0 

Ef.-StalW 199.757 Thu's, sales 113649 
Thus open inf 330,623 up 2363 


SOYBEANS (CBOT1 

iOOO bu mfltoro- tMiar-3 mr buVWI 

Jan 9* 667V, 662 667 -065^81637 

Mar 96 66516 i.90 *J!5 -a(15K39658 

MOT96 6.99 6.94 6.96V. -065 lira 


AUS96 117J5 +065 

11660 +BM 
es.saks NA. Thu's. Sdes 8.184 
Thu'sopenMf 3864* up 293*4 


N^O 

nraSi 

PilW 

v.:ei 

A.CW 

hftxls 

■Al-J 

ttlrtPr 

IMw 

f-iLh 

irlPl wf 

dM 

TtkAtfV 

nvPL- 

CMflHft 

isrtis 

.T fele 

WK4I) 

imoti 

Min 

TIKnpt 

■nvDr 

onU-d 

.■fflll 

XlVnl 

3Utlllt 

■Vr.Vo 

JUatR 

if id 

onan, 

Onoo 

mm 

nUCA 

evLne 

rfCio-n 

Cdao 

Mir 

ff-.H 

'VC, 

non, 

nvOi/ 

n wlH 

.■til'll 

*bro 

•Airn 

iPfn 

Ptam-i 

niaa 

OMO 

Brnrl 

lOMI 

n,i* 

<VI o 
111 ' 

IPO 
-tso 
m mu 

maiyi 

nDl M 

«'-C 

■I* u 

mLv 

*Cp 

rtf 

brH 

-ini 

I'll A 


2427 17V* Ift'e 17V* ♦ *k 

528 16'. 16', 16 s . 

SV3 17>« 11*6 12V. — Vi 

217 IIS I1H IIH — V4 

101 II 10V, II - 

94 24V* 94'ft 74V. — -A 

1755 U, AM, 8V U . S 

1921 9 IS 9’S 9» u 

138 7"„ 71* Ts 

414 4?v« 47 47'* — V* 

402 J'* 3 3S -*» 

I7JI 4". *■> 4*S »Yu 

1I1S 5 S _ 

85 5 s . 4-. s — V. 

B8 174* 1**- 174* * ** 

421 9>j 9W 9V, — 

492 4»* ft Mi *V, — >» 

7** 9i„ 9 1 1 «* —I/* 

133 4*. 4V h 4*4 

17S4 7> ■'« TV- _ 

10» 17* « 12'; 12W —Vi 

Sift 32V, 374* 32** —TO 

Bft 1 9TO 19' , 1«* -TO 

734 B»- O'.'l 8*u — ■/» 

139 7** /»* 7V* 

107 »-ta 11* ITO 

1 1 7 J J'ft *>4 Sift »’S 

140 '■* ’.V 6 » ... 

177 17'« ll'ft 17'* - ** 

718 I'* 1*6 - 

357 13TO 121* 13TO -Ve 

199 II'. ~ 

3104 JTO 4*» 4V* — S 

143 17*, 12' • 17TO —TO 

268 * 

Sift 4’- 

307 ft 1 - 

121 4> 

615 3' 

1 ?J 
1728 
2423 
1104 

1283 31 30 

393 3TO J 

1103 *4 li. 

187 9Vfc 9'., 9 TO -'-i 

410 9V.r 9'f •»» 

S47 27 TftV* 76 TO — 

1*4 9"' m 9L 9*i. — »* 

1400 *'■ 7 V, B. — *9 

!fl.* 10'j IOTO 10>, • '<• 

1987 Id'. 10 IOTO ' '* 

|J»« 3*»* IS 1 , 3S'» •'» 

SM I7'i lft L , 17TO ■ TO 

el* 9'i 9 TO 9",,, 

S13 1*u 1J* ITO . 

4334 7*. 4TO 7TO *TO 

»1 V- 1 5 

BftS 70S 19Mi 20 * TO 

9U 1«m I'* l‘* —TO 

17ft 3*. 

112 31 '■ 30 ,- f 30TO —ITO 

197 7'i 7^4 PI’m — V** 

61 Ml 3V* 24 TO 2 }TO ' TO 

132 4'S, 3** 3*6 -l'l 

JOS 3’.. 3V“ .J}* .- 

M 12TO 13TO * TO 

IU7 S'* 7TO B —TO 


STO STO 
4’., 41* 4Vu -Vm 

ft 1 .. ft ft 1 * - '/4 
4 1 , 4TO 4‘, —Mi 
Ji* 3 34* ‘TO 

2 TO 2 '« 

ITO I*'m ITO 

l - itfi 1 U-S 

30TO 

a*., -is 


SleriMsn 

StovIntA 

simmer 

i a® 

SuOnnW 

TpoPna 

TefttsPw 

Tdotp 

TeuBMdi 

TexMcr 

Tirermpa 

ThmoCra 

TmEcon 

ThmFtos 

Tnnnus 

ThrmP 

ThrmRos 

ThrVnlt 

T hmofac s 

ThtmolK 

Thrmwd 

Tteqwv 

TopSnx 

TOTIPW 

TownOv 

TWA Wf 

TWAh 

TrUon 

Triton wl 

TuOAAe* 

Turns A 

TurnBB 
US AlC 
UTiEna 
Onapw 
UnP* wfB 

UniMrt 

unimar 

UGrdn 

USBHtta 

USCd I 

UrofiRh 

VKMAtO 

VKNJV 

Viacom 

ViacB _ 

VlDC WlC 

VioewtE 

VBromc_ 

ecVaiaC 

VoyCO_ 

VBUMN3 

WRIT 

woocomd 

We«lm 

WT1RET 

WirelessT 

XCLUO 


7TO +'A 
7 . *TO 
4TO -VS 
2, —VS. 

V* — Vu 
2V* — V* 
87a +*a 
13** t TO 

B*ft -TO 
4 —TO 

... 5>Ua -'TO 
122 13TO I3TO 13TO -TO 
191 SVi, 5Va VTO -V H 

IZ3 9TO 9Wa 9TO -*« 

W TV* 7V. 7 TO - TO 

297 31 TO 20TO 2 ITO -TO 

122 TO "TO 'TO - 
485 1% ITO ITO 

, 95 23TO 22TO 23TO —TO 
'64ft *»lt fVa 4 TO -Vj, 

£ 1w * 

191 4* TO 45** 45*S —TO 
237 45TO 4STO 45TO -TO 
105 9TO VTO 9TO —TO 
B6 14TO 14TO WTO _ 
394 4 3*4 4 -TO 

28ft 2TO, ITO 1W,, —Vi, 
lift 5TO »a 5*3 - TO 

17? 3"TO 3V* 3TO — V» 

1471 18 17<4 17TO -V* 

HO IOTO 10 1DU -TO 

85 TO TO TO 
103 2STO 25TO 25TO -TO 

97 I'm TO ITO -Va 

2515 WVu 40V U 60Vs HlJ 

880 12*4 » 12 —IS 

107 ftm u 4TO 

3452 TVS 2Va 

S9I 2TO 7V„ 

148 JUS, 2TO 
IftV 8Vu H 

84 «V* 6TO 

301 8TO 8TO .. 

3743 39TO 39 39TO —TO 

IIS 2TO STO 2TO —u* 
2ffl 11TO UTO IIH “ 
*77 22TO 71*6 29 - TO 

60S SftTO S4TO 5ATO -2 

83 I5H 15TO 15% -% 
111 19 18% TSTO —TO 

41S 32 31TO 31TO -TO 

2ft9 11V* 12TO 12V* -TO 
87 14TO WTO 14TO i V* 
145 IftV* 15*6 IftTO -TO 
564 25, 24V* 25 

244 46% 45% 46% -* 
181 2TO 2 TO 2% „ 

743 4TO 4% 4% 

623 BVa 7% 8 — V„ 

1271 U<=A 10 IOTO -TO 

889 % <%. TO -TO, 

160 3% 3Va 3TO -to! 

3777 8TO TV, BV m - TO 
IB 3 2TO 3 - Va 

no TO TO 'A —TO, 


NYSE 



Nasdaq 


Ctose 

Prev. 


Advanced 

1373 

ISOS 

Advanced 

DacHrud 

976 

BOV 

Declined 

llndianoed 

797 

743 

Umdiawd 

TahS Issues 

30V* 

3087 

Tim issues 

NewHtehs 

141 

173 

NewKshs 

New Law* 

2ft 

34 

New Lows 

AMEX 



Market Sales 


Close 

Prev. 


Acfcanoed 

309 

300 


Declined 

273 

761 

NYSE 

Uncnoneed 

229 

227 

Antes 

Total issues 

New Highs 

810 

28 

793 

22 

Nasdaq 

New Lows 

14 

IS 

taofflxs 


Omm Pruv. 
1821 1885 

1701 1641 

17*6 1748 

5288 5271 

12* 143 

67 73 


Today 

Close 

429,41 

15-38 

42237 


Prtv. 

ares. 

506,17 

20X5 

49242 


Dividends 


WHEAT 1C80T) 

1000 bu minimum, donors pw buihM 

DecW AM* 4JBTO 4.92% -0011*29 J83 

Mar 96 A94 489 492 -0L01TO47.I38 

Mov 96 461 456% 458 45T9 

JulW 417% 414 TO 415*6 -OOl TO 18455 

Est.soles HA. Thu's. dies 32453 
Thu's open W 104,137 off 233 


Uvestock 

CATTLE (CMER) 

AUTO jub^ owns oer fe. 

Dec95 6877 *452 6467 27091 

Feb 96 *402 67 J7 6700 — 0.37 atas® 

Apr 96 67.45 67.17 6777 —0.10 12.672 

Jun96 6372 63.50 63.55 — 0.12 JL448 

AU096 61 XI 6175 *1.82 -Dl02 2725 

Ocf 96 6272 62A7 4270 2JM 

sales 7,489 Thu's, sues 1709 
Thu'soPOflM 70818 up 44 


5S.VER tffCMX) 

LflOO trav PL- cmlB per tray n. 

Nov 95 5348 

Dec 95 536M 5310 5345 

Jon 96 535J 535.5 536J 

Mar 96 MIS 538-5 5412 

MW96 547 Jl 544_5 5467 -19 4787 

Jd96 551.0 5500 5507 +19 6,183 

Sep 96 5544 t37 7,983 

Dec 96 562.0 5*00 5608 -4 j0 4123 

En- softs NA Thu's, soles HJ82 
Thu'S open rtO 102^48 UP 319 

PLATINUM (NMER) 

SI trov at- dolars per nav at 


+11 3X416 
" 3,888 

1744 
553 


CANADIAN DOLLAR {CMER) 

Vow ter- 1 paM aauata lasooi 
DOC 95 7405 7366 7392 

Mo-96 7399 7363 .7386 ,11 

AnM .7380 7350 7376 ,11 

Sep 9* n» t n 

, C rS gt" 1 * 5 Dip's. soles 1083 
+11 Thu ^ SQOenmt off 136 

19 26, W GHIMAN MARK (CMER) 

lE?J2° rk '£ ££*" " Qu0,s swsi 

- 7112 ,6 50.977 

-2*5 ^145 7156 +-6 4,110 

JimM 7207 7180 7185 +6 S» 

gP 96 -7235 7216 7213 +6 M 

Bf. soles 17.901 Thu's, soles 15.184 
Thu's open ini 55A46 up 23 

JAPANESE YEN (CMER) 


NATURAL GA5 (NMER) 

1 JAOO mm mu's, f nr nun bni 

Dec 95 1030 1.972 10TB 


Jon 96 1048 1.975 1031 

Feb96 1.950 1895 1.930 

Mar 96 1^29 uofl 1,015 

^96 1.710 1A95 1495 

Mov96 1.715 1700 1700 

JunM 1.718 1.705 1.710 

Jul96 1.725 1.715 1715 

AuoW 1730 1720 1.720 

Sep 96 1738 1725 1732 

I-™ USO 17M 
sales 71,5)4 Thu's, sotes 57^20 

Thu sopen inl 146^86 up J249 


-49 25.772 
-46 31,677 
+29 \6MJ 
-1 13.487 

—9 fun 

—9 7JK6 
-6 5A03 

-9 5,705 

—10 5^68 
—6 4813 

—5 3.911 


JCH96 417-53 41460 417J0 +2.90 14484 Sporyen- l now aqaaUMLOOOOai 


WU-EADBDOASOUNE (NMER) 
«4W0k*- cent* per ga 

5-15 L ! -« 52.75 


170 17.721 


Apr« 417.00 41500 41600 -290 2458 gec« JKWTO3 009817 JW9B39 ,8 62427 16Mi 

JOH97 ft™, - 2 * ss.a 


gLsates NA Thu's, safes 1,227 
Thu's open mi 


SWISS FRANC (CMOJJ 
Spar Pane, 1 noftrt equals MUMai 
Dec 95 0852 0807 0815 
MarM S927 JM90 351 
Tun 96 


Company Per Amt Rec Par 

IRREGULAR 

- JO 11-28 12-12 
_ .18 1-8 2-1 


FFP Partner A 
Orme-Ca Inc 


Eldorado Bncp 


_ 10% 11-28 12-26 


«! 

2 Vi 

He. - TO* 

ft 

iv* *v* 


REVERSE STOCK SPLIT 
STOCK SPLIT 

HFS Inc 2 Tar 1 split subfed to approval; 
record & pay dates unannounced. 

Renal Cinemas 3 for 2 suit. 


INCREASED 


DfwrGrp Dvina 
DeiowarcGrp GlhOv 
EdoreraaAG 
Hughes swwfv 
Keystone Fhi 
LadedeGas 
NordssnCorp 
Pork NK Cora oh 


M .125 11-10 11-34 
M .125 1VW 11-24 
0 .14 12-1 1-2 

Q J19 3-12 3-23 
Q Jft 1-10 1-20 
Q J 1 S 12-11 1-2 


JS 12-8 
JS US 


1-2 

1-2 


Fst Eaale Fd Amer 
RefacTedi Dev 


FstatUen Bnstk 
FM Mutual Svgs 


YEAR END 

- J5 11-17 11-24 
. S 1 H 12-20 

SPECIAL 

. J5 12-15 1M9 

- 2S I2-T3 1-3 


REGULAR 

ACE Ltd 

Alexander A Alex 
Bradley RiEsr 
Cupflo) T ransomer 

Circle Flna 
Co- SI eel 
COarsAdofPh 
DehanoRllv 
Douoias Lomoson 
Eldorado Bncp 
FL Pr uuress 
Ferreuoas Prfnr 
FfttSkai Illinois a 
Fstailzen Bocsl* 

FUFUl WW MO 
Green A P 

Greyhound Cda 
iseo Inc 
ItevCora 
jmn Telecom 
Onex Coro 
Premier Bncn 
PllbflcSVCNC 
Realty income 
SCEcorp 
Slh Jersey Ind 

SundlsfrftB 
Tennant Cn 

Transom InaShre 

WWIco Enterprises 
Whitman Co 
o-povobleln 


FEEDER CATTLE {CMERJ 

aUOO Okl- cents per b. 

Q .14 12-29 1-19. 6475 6430 6445 —072 4J73 

Q S25 120 li» 6275 gJ5 62J7 -043 2J70 
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RAGE? 


ASIA/PACIFIC 


Japan Won’t Say 
Whether Trade 
Pact Includes Rice 


Bhnimberg Business News 
OSAKA — U.S. Trade Rep- 
resentative Mickey Kantor said 
Friday that Japan had agreed to 
liberalize its agricultural mar- 
kets by 20 10 as part of the Asia- 
Pacific Economic Cooperation 
forum’s open-trade agreement. 

But while Mr. Kantor said 
APEC ministers had reached 
“unanimous agreement” on 
the plan’s principles and dates, 
Japanese officials refused to 
clarify whether they and other 
members would fully open their 
rice markets, a politically ex- 
plosive issue. 

‘ ‘AH areas, including agricul- 
ture, are going to be covered” in 
an initiative to liberalize trade in 
the Pacific region by 2020, Mr. 
Kantor said. 

The plan, to which APEC 
ministers agreed Thursday , calls 
for industrialized economies to 
open their markets by 2010 and 
for developing economies to do 
so by 2020. The process of 
opening markets it to begin Jan. 
t, 1997. 

The ministers’ draft of the 
plan, to be announced by APEC 
leaders Sunday, contains 135 
specific steps in 15 fields of 
trade, Mr. Kantor said. 

Mr. Kantor also said Wash- 
ington's accord with Tokyo on 
expanding access to die 
Japanese semiconductor market 
“must be renewed." 

The United States says the 
accord, which was introduced 
in 1991 and expires in July 
19%, commits Japan to buying 
at least 20 percent of its semi- 
conductors from foreign man- 
ufacturers. Japanese officials 


deny that they agreed on any 
specific market share and say 
the chip accord has outlived its 
usefulness. 

Mr. Kantor also said he ex- 
pected “contentious” talks on 
over trade in photographic film 
between America and Japan. 
Japanese officials have re- 
buffed U.S. requests for formal 
negotiations on the issue. 

The United States has begun 
an investigation of Eastman 
Kodak Co. ’s complaint that Fu- 
ji Photo FUm Co. has conspired 
to limit the American compa- 
ny’s share of the Japanese mm 
market. Fuji has denied the 
charge and accused Kodak of 
engaging in unfair practices in 
the American market 

■ China’s Imports Leap 

China's imports of agricultur- 
al products from the United 
States soared 279 percent in the 
first eight months of the year, 
Bloomberg Business News re- 
ported in a dispatch from Beijing 
citing U.S. Commerce Depart- 
ment figures. 

From January to August, die 
United Stales exported $193 bil- 
lion of agricultural goods to Chi- 
na, compared with $693 million 
a year earlier. 

Exports to China of grains 
and feeds, including wheat, com 
and processed livestock feed, 
jumped to $809.3 million from 
$1 16.5 million, according to the 
U.S. dam. Raw and refined soy- 
bean oil registered an even 
sharper increase, rising from 
$11.5 million to $300 million, 
and raw cotton exports rose 34 
percent, to $654.3 million. 


Pioneer Sinks Deeper 

Bloomberg Business Ne*‘s 

TOKYO — Pioneer Electronic Corp. disclosed Friday it 
fell deeper into deficit in the three months ended Sept 30 as 
sales slumped worldwide, product prices fell and the strong 
Japanese yen hit revenue from exports. 

The maker of audio and video products reported a net loss 
on its worldwide operations of 2.44 billion yen ($23.9 
million) for the period. It had a net loss of 1.02 billion yen in 
the like period last year. 

Strong sales of automotive audio products were not enough 
to offset falling audio and video sales and the effects of the 
strong yen. said the company’s senior managing director and 
chief financial officer, Masaaki Sono. “We will definitely be 
back in the black in the next fiscal year,” Mr. Sono said. 


TNT Agrees to Sell 
Ansett Stake to ANZ 


I’.mpiWh OurStdfffrvm D u p a t rhei 

SYDNEY — In a move that 
aid have significant impact on 
transport in the South Pa- 
ic. TNT Ltd. agreed Friday to 

I half or all its 50 percent 
ke in Ansett Airways to Air 
\v Zealand. 

The two-stage transaction, 
lued at 425 million Australian 
liars ($313.8 million), is con- 
gent on the granting of a waiv- 
jf the Australian law that Inn- 
foreign stakes in Australian 
lines to 49.9 percent. 

The accord also must be ap- 
jved by New Zealand an- 
us! authorities because both 
r New Zealand and Ansett, 
ough its Ansett New Zealand 
isidiaiy. operate domestic 
vices in New Zealand. 

Under the agreement, TNT 

II sell Air New Zealand 25 
vent of Ansett for 200 mil- 
ri dollars. Air New Zealand 
II then have an option to buy 
IT’s remaining 25 percent 
ke. valued at 225 million dol- 
s, until Feb. 15, 1998. 

If Air New Zealand does not 
e up the option, TNT can buy 
rk the first 25 percent stake. 
Hie agreement also requires 
■ New" Zealand to provide as 
ich as 50 million dollars to- 
rd TNT’s share of any new 
liral to be injected into Ansett 
1 for TNT ro support the es~ 
lishment of a commercial al- 
jcc between Air New 
liand and Ansett. 
rhe agreement marks the end 
u vear of off-and-on efforts 
Air New Zealand to gain a 
ke in Ansett and with it a 
i [hold in the Australian do- 
stic-travel market. 

\nsett is owned equally by 
T. an Australian transport- 
i company, and News Corp.. 

global media concent con- 
l\td bv Rupert Murdoch. Air 
w Zealand’s acquisition 
:s with News Corp. this year 
rc unsuccessful. 

3nce a lucrative source of 
enue for TNT and News 
rp.. .Ansett has become a drag 
earning* as aggressive com- 
mon from Qamas Airways 
. hurt profit in the domestic 

Vn sell’s net profit fell two- 
ds in the vear ended June 30. 
51.5 million Australian dol- 
and the airline said recent- 
i! would post a loss for tlte 

rent financial . vear - . , 
n Wellington, the chici ex- 


ecutive of Air New Zealand, Jim 
McCrae. said the initial purchase 
would be funded from existing 
financial resources and would 
not affect Air New Zealand's 
results for the current year. 

He acknowledged that 
Ansett’s contribution to earn- 
ings would be “pretty neutral” 
the second year but said the 
carrier had “very good 
prospects” and “an excellent 
position m die market.” 

The deal also calls into the 
question the future of the 19.4 
percent stake in Air New 
Zealand held by Qantas, Aus- 
tralia’s main international car- 
rier. Analysts said that because 
Ansett operated a growing num- 
ber of international services 
from Australia, Qantas was un- 
likely to remain a major share- 
holder in a company that backed 
a domestic competitor. 

(Reuters, Bloomberg) 

■ Keating Blasts CRA 

Prime Minister Paul Keating, 
in Japan for the APEC summit, 
said die failure to solve a dispute 
between the Australian Council 
of Trade Unions and CRA Ltd. 
had arisen from an attempt by 
die mining company to “bust 
unionization at tes sites” and 
bring down wages, AFX News 
repOTted from Osaka. 
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Central Banks Take on the Market 

Four Asian Countries Pledge Mutual Currency Support 


Bloomberg Business News 

HONG KONG — Four Asian central 
banks plan to band together to try to do 
what some of the world’s richest coun- 
tries cannot: control their currencies. 

Less than a year after the devaluation 
of the Mexican peso cast a shadow over 
some Asian currencies as well, central 
bankers from Hoag Kong, Thailand, In- 
donesia and Malaysia have pledged to 
sign an agreement Monday designed to 
help them shore up their exchange rates if 
their currencies begin to weaken. 

“Iff there are measures you can take to 
safeguard die currency, why not take 
them?” said a Hong Kong government 
official “It’s common sense.'’ 

Traders, bankers and fund managers 
aren’t so sure, however. Many doubt that 
these central banks — or any others — 
can manage tbeir exchange rates when 
more than $ 1 trillion is traded daily in die 
foreign-exchange market. Buying or sell- 
ing by any single country, they say, 
amounts to a drop in the bucket. 

To some, the new alliance smacks of 
bravado that may only invite speculation 
that these central bankers see trouble 
ahead. “Anyone who wants to take on 
these currencies isn't going to be put 
off,” said Andrew Hunt, chief economist 
at Thornton Management (Asia) Ltd. 

Under the agreement, the central banks 
effectively will be able to borrow U.S. 
dollars from each other by pledging se- 
curities as collateral Each could then use 
those dollars to buy its own currency in toe 
market, should it lose value.. 

The alliance is toe fruit of an emer- 
gency meeting held in January at toe 
request of Joseph Yam, the chief ex- 
ecutive of toe Hong Kong Monetary Au- 
thority. That meeting came as the Hong 
Kong, Thai and Indonesian currencies 
were slumping amid concern they might 
fall victim to Mexico-style devaluations. 
Some of the central banks raised interest 
rates to help fend off currency traders. 

Since then, toe four countries have 


been comparing notes on who might be 
speculating against their currencies. That 
sort of information-sharing is a big part of 
the new alliance. 

Still, devaluations of currencies in Eu- 
rope and elsewhere — Britain, Italy and 
Spain have all been humbled by toe mar- 
kets — have taught investors and central 
bankers alike that trying to strong-arm 
exchange rates can be futile. Even toe 
Group of Seven leading industrialized 
nations has often had trouble trying to 
manage the world's benchmark currency, 
the U.S. dollar. 

Some of the central bankers concede 
that the support they are giving one another 
is as much moral as financial. 

“This idea is something similar to G-7 
or other regional groups that come to- 
gether for mutual benefit,” said an as- 
sistant governor of the Bank of Thailand. 
“This will be a psychological defense as 
well as an actual defense.” 

It remains to be seen whether central 
bankers can reassure investors who fear 
that renewed weakness in the Mexican 
peso could affect toe world’s emerging 
markets. The Mexican currency's drop of 
about 10 percent drop against the dollar 
this month has already caused considerable 
fallout in some Asian financial markets. 

In Indonesia, stocks fell this week amid 
concern that speculators were about to 
target the rupiah. The Indonesian cur- 
rency has dropped 3.8 percent against the 
dollar this year. On Friday, the Philippine 
central bank raised rates to defend that 
country’s currency, also called toe peso. 

“Investors get jittery with the Mexican 
peso all over the place,'’ said A1 Al- 
busharif, an emerging-markets specialist 
with Bank of Montreal in Chicago. That 
means now is a good time for the Asian 
central banks to make a show of stre n g t h , 
he said 

But others aren't so sure. Reports that 
the centra] banks are taking action may 
only raise more questions in investors' 
minds, causing the whole exercise to back- 


fire. “The very fact that they’re looking to 
do it now could cause one or two spec- 
ulators to say maybe they're expecting 
something to go wrong down toe road.” 
said Caiium Henderson, a senior currency 
strategist at MMS International in New 
Yoric. 

At the Hong Kong Monetary Author- 
ity, that kind of talk is played down. 
“The history of the Hong Kong dollar is 
stable, and we think the track record 
speaks for itself.” said Osbert Lam, a 
spokesman. 

In Thailand or Malaysia, some analysts 
say. central bankers may trumpet toe 
move as a sign that these countries, 
plagued by chronic inflation and current- 
account deficits, are prepared to defend 
tbeir currencies. 

Thailand, which spent $400 million in 
two days to prop up its currency in Jan- 
uary, has just $36 million in foreign- 
exchange reserves left The Thai baht, 
which is linked to a basket of currencies 
in which the U.S. dollar is heavily weight- 
ed, has dropped just 0.2 percent against 
the American currency this year. 

“One of the reasons we can gather 
support from our neighbors is they know 
we are not living beyond our means,” a 
Bank of Thailand official said. Although 
Thailand has a current-account deficit 
equal to 6 percent of its gross domestic 
product, the government has run a budget 
surplus for eight consecutive years. 

Hong Kong, of course, has its own 
problems. The British territory, which 
has $58 billion set aside to protea toe 
Hong Kong dollar's link to toe U.S. dol- 
lar, faces toe uncertainty of its return to 
Chinese rule in less than two years. 

Even though the territory holds the 
world's seveoto-largest foreign exchange 
reserves, some people are concerned that 
the fixed rate of about 7.73 Hong Kong 
dollars to the U.S. dollar will one day 
come under attack. The Hong Kong gov- 
eminent, which created the link in 1983, 
has said repeatedly that it will stay. 


Despite lst-Half Slide, Honda Raises Forecast 


Ccmfdrd by Ow S&4f Frvm Dapadtes 

TOKYO — Honda Motor Co. said Fri- 
day its global profit dropped by more than 
one-third in the first half as railing sales 
overseas and a higher yen outweighed 
surging sales in Japan. 

But toe carmaker raised its full-year 
earnings forecast, citing the successful 
launch of new models in the domestic mar- 
ket and a decline in toe Japanese currency in 
recent months. 

Honda said its consolidated net income 
fell 36.4 percent, to 24.2 billion yen (S237 
million), in the six months ended Sept. 30. 
Sales fell 1.8 percent, to 1.955 trillion yen. 
Second-quarter net income fell 17.6 per- 


cent. to 122 billion yen, as sales fell 0.8 
percent, to 1.01 trillion yen. 

But Honda forecast that earnings for the 
full year to March 31 would rise 5.6 per- 
cent, to 65 billion yen, compared with its 
original forecast that profit would fall to 45 
billion yen. 

Some analysts were even more san- 
guine. “Honda's group net profit is likely 
to be 75 billion yen in 1995/96, mainly 
because of strong demand for Civic models 
in North America." said Noriyuki Mat- 
sushima, a senior analyst at Nikko Re- 
search Center. 

In the previous financial year, Honda’s 
earnings included a one-time gain from the 


sale of its stake in Britain’s Rover Group 
PLC. The carmaker said business was im- 
proving enough for it to forecast that its net 
profit would exceed last year's results, 
even including toe extraordinary gain. 

In Japan, Honda’s sales have been 
buoyed by strong demand for its newer 
models, such as toe Odyssey minivan and 
the new Civic. The CR-V sports-utility ve- 
hicle, unveiled in October, also appears to be 
a hit. Honda's Japanese sales rose 8 percent 
in the first half, to 299.000 vehicles. 

The company’s stock rose 40 yen to 
close at 1 ,870. The carmaker announced its 
results after trading ended. 

(Bloomberg. Reuters) 
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Very briefly: 


• Malaysian Airline System Bhd.'s first-half net profit rose 5 
percent, to 154.2 million ringgit ($60.9 million), and the airlin 
cited increased efficiency. The result included an extraordinar 
gain from an insurance claim on a Fokker 50 plane that crashed i 
September. Excluding the gain, profit rose to 139.5 millio 
ringgit The airline also plans to incorporate its engineering an> 
cargo divisions into subsidiaries. 

• Kenwood Corp. of Japan blamed stagnating economies for it 
3.92 billion yen ($38.5 million) pretax loss in toe six months i* 
September after a 1 . 17 billion yen profit a year earlier. Revenue a 
the audio equipment maker fell 5 percent to 101.26 billion yen. 

• Wako Research Institute said parent-company pretax profit 
of 502 Japanese companies listed on the Tokyo Stock Exchan gi 
rose an average of 23.7 percent in the six months to September 
with the paper and pulp industry reporting toe largest year-on-yea 
rises while real-estate companies posted toe worst results. 

• Kyocera Corp. plans to set up a joint venture in electronic part' 
with Shanghai Instrumentation & Electronics Holding Grou| 
in December aimed at meeting increasing demand in China am 
other parts of Asia. 

• Industrial and Commercial Bank of China extended 6.; 
billion yuan ($760 million) of emergency loans to 340 cash- 
strapped enterprises in toe past month, after the govemmen 
tightened its credit policy. Xinhua news agency reported. 

• China appealed for increased foreign cooperation and in- 
vestment in its offshore oil and gas sector, saying vast minera 
reserves were going untapped. 

• The Philippines' National Statistics Office said neither toe 
Philippine president nor any cabinet officials had pressured the 
agency to change inflation numbers. Officials from the opposition 
accused the government of manipulating toe data to create a bettei 
picture of toe economy after toe release Thursday of revised 
inflation figures. 

• Daewoo Group of South Korea and Vietnamese Steel Corp, 

plan to build a joint- venture $13 billion steel mill in Vietnam to 
supply Asian markets. AP. afp. afx. Bloomberg. Reuters 


GARTMORE INDOSUEZ FUNDS 

Fonds conunun de placement 
39, AJIee Scheffer, 

L - 2520 Luxembourg 


Uniiholdeni are informed or the following changes lo become- effective on 
18th December. 19«5: 

1. Chaagr of n—r 

Tile Management Company and Custodian of Oarimore Indnwcz Fund* 
have agreed to chaogr the name of lhe Fund lo Croupe Indofturz Fund*. 
Further the Manjgrmcm Company ha* changed its name from Garun ore 
Indosuez Funds Management Company (o Croupe Indosura Funds 
Management Company. 

Holders of bearer units are invited as from 18lh December IW5 lo tender 
lo Banque Indusuri Luxembourg S.A., 34 Alii- Scheffer. L-2S2II 
Luxembourg, their original certificates lo be stamped or exchanged against 
new certificates. 

As from !8lh January 1996 the current certificate* or those not so slumped 
will be no longer of good delivery at the laixembourg slock exchange. 

& Widening ofinTtsfas cnl Pob'eies and TedmJqaes 
To improve the way certain Portfolios are managed, the following changes 
Hill be made: 

(i) Die Equity Portfolio generally may also make investment* in specialised 
closedVnd investment fundU'where up to 25% of a Portfolio * net assets 
may be inve^ed. subject to the Fund's investment restrictions. Such 
invftOjncfii may rreuh in a duplication of Ires- and etpensis, r\rept in 
the ease of fund* promoted and managed by ihr promoter of the Fund 
where any subscription charge* will be waited. In the case of 
iuvo-tmeni in clos e d-end investment funds which arc not subject in 
their country of origin lo permanent supervision bv a supervisory 
authority set up by law in order to ensure the prolertlon of imrstonl 
the Fund mav be exposed to larger risks, (such as lew frequent 
redemptions, delayed payment or non-receipt of redemption monies 
and lew protective judicial structures!. 

Such invcAmenu. in such non-supervised investment funds may not 
exceed 10% of the Portfolio total net awe is. 

Where this is the only way of gaining aecem to closed markets, the 
Fund may in respect of a* Portfolio invest through a h holly owned 
investment vehicle provided that this investment vehicle is efli-elively 
i-onlroUcd by the fund and it complies with the investment policies and 
restrictions for the time bring in force of the Fund and of (lie Portfolio 
concerned. 

(ii) The investment policy of the Developing Markets Portfolio will be 
widened to allow for investment in debt securities of companir* Juti-d 
on the larger Eligible Markets of the world which derive a Mgnilicam 
proportion of their profits from emerging economics and debt ri-eiiriue? 

(iii) 


nl t he mrvemments of emerging market*. 

In order Co enable the Reserve Portfolio* to benefit from the reduced 
Luxembourg lax of 0.03 per cent per annum of their net asset value. 

Dollar Reserve Portfolio, the French 


the investment policies of the 
Franr Reserve Portfofio, the Deutsche Mario Reserve Portfolio and the 
Yen Reserve Portfolio hove been amended *o as lo urusidr that the 


ten iwervc roruouo nave been amended *o as lo tirutinr Ural Uic 
Reserve Portfolios exclusively invest in negotiable debt instruments 
expressed in their relevant currencies of denomination, being I'S 
Dollars. French Franc*, Deutsche Mark and len respectively or 
expressed in other currencies fully hedgrd into the relevant currency of 
denomination of the Portfolios arid which are either debt instruments 
having, at the time of their acquisition, an initial or residual maturity of 
not in exo-so of 12 months; or debt instnimcnis haiiof a remaining 
maturity or more than 12 months but in respect of whim the Portfolio 
will not have an exposure of more than 12 months because of financial 
instruments entered into in connection with such wcuritiefc: or floating 
rate securities provided (heir interest rate is adapted to marbi-i 
condition* al least once a year. 

(i»I The Fund's authorised investment techniques and the use of certain 
instruments to this effect have been expanded so as to allow for 
investment in repurchase agreements, reverse repurchase agreement* 
and other similar instruments. 

1 Addition oflhritwriaverimrat us t i hd oM 

To come 
Futur 

Fund may not acquire for the account of any Portfolio any optic 
or securities or any warrants. iT as a result thereof the value ot all underlying 
securities in respect of which that Portfolio holds options or warrants that 
are not held for hedging purposes would exceed 15% of ihr Met Asset Value 
of ihr Portfolio. 

4. Cbangr oT nmvmiOB duuge 


of the value of live Units being converted. 

S. Change of 1 Investment Adviser 

As from 18 th December 1995 lntk»uez .Wet Management SA of 44 rue 
de Courcelles. <5008 Paris will aa as Investment Adviser to the France 
Portfolio and the Germany Portfolio in replacement of Cartmorr Investment 
Limited. 

kMaugraintcffirirtKy 

To reduce operational and administrative charges while allowing a widcr 
divenifi ration of investment, the Management Company may deride that 
part or all the assets of any Portfolio will be co- managed -with assets 
be kinging to other Luxembourg collective investments schemes. 

Unitholders who cannot agree with the above changes may redeem at no 
cost 

A revised prospectus 10 be dated December 1995 may on request he 
obtained from Banque lndosucz Luxembourg SA 
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The Land 
That Time 
Forgot 

I F in doubt, ask an insurer. Size is 
everything. In other parts of the 
financial world it isn’t now big your 
bottom line is, bur what you do with 
it that counts. In this respect insurance 
seems to be the Land That Time Forgot, a 
bastion of unreconstructed, old-fash- 
ioned financial machismo. 

Shareholder rights, for example, are an 
alien concept to many insurance com- 
panies. The industries in the United States 
and Britian may have moved, somewhat 
begrudgingly, along the path toward tak- 
ing account of company members' wish- 
es and their desire for a good financial 
return. But in many cases the antiquated 
notion still prevails that the company 
knows best 

Yet if shareholders have a tough time, 
it is a picnic in the woods compared to 
what policyholders are put through. Pol- 
icyholders often find themselves dealing 
with gigantic institutions that between 
them count for a huge chunk of the market 
in a given product The result can be a 
culture of complacency, where one 
leviathan does not worry about the prices 
offered by those operating in the same 
field — institutions that would nor mall y 
be known as “the competition.'* 

The expatriate seeking insurance is 
perhaps worst served of all. Problems of 
language and culture are typically most 
acute when individuals first arrive in a 
country — just when insurance cover 
must be arranged and shopping around is 
most difficult. 

Once more, competition among the 
few international insurers — or, rather, 
lack of it — is to blame, If you expea to 
move from Berlin to Hong Kong some 
time next year, you will probably be re- 
luctant to buy locally. The alternative — 
an internationally portable product — 
may well have a price that helps explain 
how these insurers got so big. 


Forecast for Insurance Stocks: High Pressure to Cut Costs 


H omeowners who take out 

fire, flood and earthquake insur- 
ance for their residences, or 
drivers who buy collision insur- 
ance for their cars, are protecting them- 
selves and their investments. 

But what about investing in property- 
casualty insurers, the companies that sell 
these policies? 

At the outset of this year, their prospects 
in the United States looked decidedly 
bleak. The property-casualty insurance in- 
dustry was still reeling from 1994, when 
catastrophes like the Northridge, Califor- 
nia earthquake racked up losses of $10.4 
billion, and winter storms and floods 
tacked on another $5 billion, making it the 
second costliest year ever. 

To make matters worse, rapidly, rising 
interest rates throughout the year battered 
the U.S. fixed income markets, where in- 
surance companies invest the bulk of their 
reserves, making inroads into their value. 

“Most property-casualty stocks got cre- 
mated,’’ said Gloria Vogel, senior insur- 
ance analyst at Laden berg, Tbalmann & 
Co., a New York brokerage. 

But as the end of 1995 approaches, the 
scenario is markedly changed. Interest 
rates finally started back down in February 
and continued falling, causing the value of 
insurers' investments to rebound. 

And even Mother Nature has been more 
cooperative. Though there were an unusu- 
ally large number of “ name ” storms this 
year, most of them didn’t hit the U.S. 
mainland. “The industry was lucky be- 
cause only hurricane Opal did and that will 
cost $2 billion,' ’ said Ms. Vogel. “But even 
so, this year's losses haven't been too bad 
Indeed, a survey of 23 major property- 
casualty insurers by Business Insurance, a 
trade publication, showed a 20.4 percent 
improvement in net income for the first half 
of this year over die same period in 1994. 
when claims were flooding in from the 
Northridge earthquake. 

One thing you hear a lot less of these 
days, however, is how costly natural dis- 
asters will finally jump-start the sagging 
prices of insurance premiums. The tra- 
ditional market cycle of three up. then three 
down years has seen the downside stretch 
out. Soft pricing has prevailed since 1987, 
following a sharp run-up in pices that 
caused many companies to turn to less 
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costly self-insuring, or consultants who 
advise on controlling [heir risks. 

The widely expected upswing in pre- 
mium prices after Hurricane Andrew bit the 
industry with $21 billion in losses in 1992 
never really materialized. “It was supposed 
to be three years up. but it lasted about six 
months, 1 ’ said Elizabeth Malone, insurance 
analyst for Legg Mason Wood Walker, a 
Baltimore firm, noting that. Wall Street 
stepped in and raised some 510 billion for 
insurers that offset much of the loss. 

With diminished prospects for improved 
pricing, analysts say, the top performers in 
the industry are building profitability by 
tighter management and attention to costs, 
hanging on to more of their premium dollars 
by paying out less in claims, and controlling 
their losses by more careful policy-writing. 

Insurers are also saving money by crack- 
ing down on fraudulent claims and in some 
cases, settling claims rather than going 
through lengthy, expensive court battles. 
And they are streamlining by e liminating 
jobs and selling oft unprofitable and un- 
related operations. 

Citing her specific stock picks. Ms. Vo- 
gel adds that there are two more important 
criteria she looks at. “First, there's a con- 
tinuing flight to quality by customers, as 
rating agencies have become more proac- 
tive, and second, you're seeing the most 
growth in companies that have cite ability to 
expand internationally.'’ 

She favors two industry blue chips. 
American International Group and Chubb, 
even though both have already had sub- 
stantial share price run-ups this year. 

AIG, widely viewed as the best-managed 
company in the business, and a powerhouse 
In the American property-casualty arena, 
already gets about half its revenues from 
overseas, where it sells mostly life insur- 
ance. Ms. Vogel thinks its growing pres- 
ence in Asia, especially China, where tile 
company was founded, will be a powerful 
driver of future earnings growth. ‘ ‘They’re 
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just at the tip of the iceberg,” she says. 

Her target price for AIG is $100 a share 
over the next 1 2 months. The stock split 3 for 
2 last May, after hitting an all-time high of 
$1 16, and is now trading around $86. 

Ms. Vogel is also keen on Chubb, which 
has thrived on its niche business of catering 
to the wealthy, insuring mansions, jewelry, 
fine arts and antiques. A perennial favorite 
of many analysts, the New Jersey company 
hit some rough spots last year, scaring 
away Investors when it ran into problems 
with its small group health insurance in 
New York. 

Now recovered, its stock has rebounded 
from a 52-week low of $68.75 to $93 last 
week, and Ms. Vogel likes its strong bal- 
ance sheet and growing global reach. 
Chubb is expanding into Asia and Europe, 
and testing the waters in Latin America. 
Although from a small base, its non-LJ.S. 
business is growing 25 percent a year, 
compared with 6 percent in the U.S. 

Despite her preference for big blue- 
chips, Ms. Vogel has one small, well-man- 
aged company on her short list: Allied 
Group, a Des Moines, Iowa company 
which sells mostly auto and homeowners' 





insurance. The insurer sold some $500 
million of premiums in the past 12 months, 
compared to AIG. which did SI 2.2 billion 
in property-casualty premiums alone. “Al- 
lied isn't on most people's radar screen 
because it's so small," she said. 

While Ms. Malone at Legg Mason agrees 
that AJG and Chubb are excellent core 
holdings, she is taking a different approach 
to property casualty companies. “I see other 
opportunities in secondary stocks that have 
greater upside potential." she said. She 
favors lesser-known insurers where new 
managements are positioning themselves 
for earnings improvements by restructuring, 
cutting costs and controlling expenses. 

One such group is TIG Holdings, a spin- 
off from Transamerica Corp. which went 
public only two years ago. As part of its 
restructuring, the company has exited the 
middle market commercial business for 
property and fire coverage - where stiff 
competition is holding down prices, and 
sold off its unprofitable personal lines, as 
wed as getting out of catastrophe insurance 
for earthquakes. 

“Because they are so highly leveraged, a 
little bit can make a big impact on their 
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bottom line." she .said. “We’re looking for 
their $1 a share earnings in 1994 redouble to 
$2.05 this year, and go to $2 JO in 1996." 

Ms. Malone is equally bullish on 
USF&G. a Baltimore insurer that tottered 
on the edge of bankruptcy in 1990, but has 
revived under a new chairman and ex- 
ecutive ream. “They sold off their non- 
insurance businesses, and refocused their 
strategy on more specialized niche business 
like building and road construction, where 
they could get better pricing,” she said. 

She is also impressed with the company's 
emphasis on technology to reduce the ex- 
pense of writing and delivering policies, as 
well as pricing them more effectively. 

USF&G shares, which sank to $6 in 
1990, are currently around $16.50. Ms. 
Malone expects them to reach $23 over the 
next year and a half. 1 ‘They still have a lot 
of cost savings going forward,” she said. 

“You’re not buying these companies 
because of the market," she aided. 
“You’re buying a company that will ben- 
efit because of cost-cutting and other ef- 
ficiencies, so it’s a bottom-up approach. 
And if we ever get some pricing increases, 
they’ll have an even bigger upside.” 
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Euro-Giants Learn Size Isn’t Everything 


By Martin Baker 

I TS critics are vociferous. Variously 
accused of gigantism, anti-competi- 
tiveness. lack of ambition and man- 
agerial arrogance, the European in- 
surance industry would appear to have few 
friends. 

Unloved and old-fashioned, there are 
many who argue that European insurance 
does’ not even merit the homogeneity of 
being called an industry'. The argument 
runs'! bat it is merely a collection of large 
corporations acting locally — and thinking 
locallv. 

AH of this hostility might make the wily 
nvestor think that now is the time to buy. 
After all. contrarian investment analysts 
iav that assets are financially at their most 
itiractive when least loved by the ma- 
oniv. 

The underlying troth. however, seems to 
K 1 that European insurers are far from a 
ilankei “buy" recommendation. What the 
ector does appear to have is pockets of 
.pponunity for the discerning and con- 
crciuious investor. 

"Overall, I'm not excited by European 
iMjrers. although the Dutch companies do 
eem to consistently attempt to offer share- 
olders some value for their investment, 
aid Annus R unci man. an insurance an- 
lyst at London investment house Barclays 
e Zoeie VVedd. 

“The problem is that some European 
isurcrs have this outmoded approach in 
wt ihev think they absolutely know 
-hat's best for the interests of the company 
ad tlie shareholders. The logic of their 
-gument is that if you seek to realize i val ue 
i the short-term, you can never build for 

ie future." . .. .. , 

The moves to open up individual coun- 
ted insurance markets — such as those of 
ertnanv and the Scandinavian countries 
- has met with a lukewarm response from 

'■ " ' ’You have in look at everything from the 
vestment point of view and ask wta tiw. 
vestor gets out oJ «. Nlr - Runc, “ 

ftmun Rudolph, an executive director of 
ore.ut Stanley tn London, concurs: Lib- 
eration and the dismantling of quast- 
pels lend to work to the bnjf« of the 
punier rather than the producer, he 

Michael Wheel house, an insurance :art- 
,st a! Nomura Research Institute, adds 
il the liberalization ot the Germanov 
ranee market may bring some surprises 


— though not all of them will necessarily 
be favorable. 

■‘I’m not wildly keen on Allianz,” he 
says, referring to Europe’s largest insurer. 
“As financial reporting becomes more 
open and daylight is allowed into the com- 
pany's accounts, you might not find (he 
bottomless reserves that some people like 
to imagine. While Allianz may have other 
attractions as a stock, it certainly isn’t a buy 
on the strength of favorable surprises as 
accounting standards change.” 

Mr. Rudolph argues that the numbers 
emerging from European insurers over the 
last few years have been fairly encour- 
aging. with a modest level of claims and 
premium income attaining high levels. 

Mr. Wheefttouse believes that premium 
income is far from the most important el- 
ement in analyzing European insurance 
stocks. 

“The European industry has long been 
protected — cosseted, you might say — by 
its various governments. There has always 
been the scope to hide profits in assets, so 
when you buy an insurer what you are 
buying is the asset base, and in that sense 
income from underwriting insurance risk is 
really secondary.” 

Investors who bought French insurers, 
and their extensive holdings in domestic 
property, will recognize die logic of that 

argument. 

French insurance stocks have, in the 
main , been lackluster, partly because of the 
continued weakness of the French real- 
estate market. Analysts are divided as to 
whether the worst losses of French in- 
surers' property subsidiaries have already 
been written off. There is, however, con- 
siderable sympathy for many companies 
which are regarded as having been vir- 
tually forced by the French government to 
acquire banks and their property-backed 
loan portfolios — in the 1980s. 

But there are bright spots in the French 
insurance landscape. Mr, Wheelbouse re- 
gards Axa-Mtdi as “completely different 
from the rest of the French industry. The 
way Axa is cun is very exciting, and its 
acquisitions of Equitable in the U.S. and 
National Mutual Life of Australasia in the 
antipodes are excellent acquisitions. 

"This is a stock you can safely buy as a 
core holding.” Mr. Wheelbouse said. 
“You couldn’t have said that about any 
French insurer five years ago.” 

Simon Randolph regards Axa as one o f 
the few genuinely international European 
insurers: “Axa stands out head and shoul- 
ders above the rest as the best insurance 
company in France.” But, he cautions in- 


vestors who rush to buy. “this seems to be 
reflected in the share price." 

Emerging from the pack in France, some 
analysts point to Union des Assurances de 
Paris, or UAP, as having considerable asset 
strength, although its aggressive program 
of acquisitions across Europe is seen in 
many quarters as having been expensive — 
a factor that may not yet be fully discounted 
in the share price. 

Italian giant Generali is described in 
glowing terms bv one New York analyst, 
who requested anonymity, as “one of the 
best and most underestimated companies 
in terms of pursuing a strategy for the 
continent of Europe.” That strategy has 
most often been to form alliances and joint 
ventures in Europe, rather than trying to 
buy its way in across borders. 

But the key attraction of the company, 
according to Mr. Wheelbouse, is Gener- 
ali’s “strong home market position. It has a 
good domestic base and can roam abroad 
without going for the kind of high-profile 
acquisitions that the French embarked up- 
on. The result has been some excellent 
some excellent business effected in Eastern 
and Central Europe. You might almost say 
that Generali is really a Central European 
insurer rather than an Italian company.” 

One question mask that hangs over the 
company, however, concerns its involve- 
ment with Axa. Generali has invested hun- 
dreds of millions of dollars in the French 
insurer wdthout having a significant say in 
its strategy. Both companies say they are 
seeking to simplify the situation and that 
they wish to do business together. 

Analysts, however, are waiting for 
something more concrete than mere words 
to emerge from the situation. 

London may remain the world's insur- 
ance center, but individual British com- 
panies are way behind their Continental 
rivals in terms of size. Prudential Corp. 
PLC, Britain's biggest life insurer, made a 
respectable £335 million ($520 million) 
over die first half of the year. 

But analysts regard the company as suf- 
fering from the British malaise of too heavy 
a dependency on cyclical personal prod- 
ucts like automobile and household in- 
surance. This, plus strong competition in 
the U.K. marketplace, is seen as hampering 
the long-term earnings growth of com- 
panies such as Prudential and Guardian 
Royal Exchange- 
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In Europe’s ‘Single’ Market, Expatriates Can and Should Shop Around 


By Barbara Wall 


M OST people will buy life in- 
surance at some time or an- 
other. But if you are relocated 
to another country, what ex- 
actly are your options? 

within Europe there would appear to be 
four choices: 

* An insurance policy bought locally; 

* A policy purchased from a company in 
another member state: 

* A pan-European life insurance con- 
tract, available mainly in Britain; 

* An international policy from one of 
the many offshore insurance companies 
that specialize in the expatriate market 
Ian Nicholson, director of the Interna- 
tional Consultancy Group, an independent 
financial adviser in Paris, says the choice of 
insurance contract will depend largely on the 
length of the expatriates assignment 
“If the client is intending to stay in 
France long-term, and is interested in pur- 
chasing straightforward term insurance, 
we would usually recommend that he buy a 
local insurance policy.'* he says. “While it 
may be possible to find cheaper cover in 
another member state there will always be a 
currency risk to consider. 

“Opportunities do exist to buy multi- 
currency investment products with life in- 
surance attached," Mr. Nicholson said 
“However, the insurance element is usu- 
ally very small." 

It was widely assumed that the European 
Third Life Insurance Directive, which 
came into effect in April 1994, would stan- 
dardize insurance law throughout the EU 
and stimulate competition. 

In fact, while the EU law governing the 
life-insurance industry is smoothing out, 
the dynamics of the member markets re- 
main very fragmented 
According to BEUC. die European con- 
sumers association, the competitive situ- 
ation varies enormously from one country to 
another — from highly diversified in Britain 
and the Netherlands to restricted in Portugal 


and Greece to highly concentrated in Italy. 

Not surprisingly, the countries where 
premiums are lowest tend to be those where 
market forces set premiums. These include 
Britain, Ireland. France and the Nether- 
lands. The more expensive countries — 
Greece, Portugal and Germany — are those 
where central authorities continue to play a 
role in setting prices. Consumers in Por- 
tugal, for example, could pay up to five 
times the premium of consumers m Ireland 
for a similar insurance contract. 

Faced with such huge price differentials, 
it would seem to make sense for consumers 
from high tariff countries to shop cross 
border. However, language difficulties, ad- 
ministrative barriers and tax restraints con- 
tinue to thwart opportunities for cross- 
border insurance sales. 

Despite these hurdles, a handful of com- 
panies offer pan-European term insurance 
to expatriates and consumers from other 
member states. 

Cygnet Life in Britain and the Dutch 
insurer Nationale Nederlanden offer term 
insurance in a range of currencies. Na- 
tionale Nederlanden will also provide pro- 
posal forms in English. Several other 
British insurers offer sterling-denominated 
contracts to non-residents, though they 
may insist thar the client have a bank 
account in Britain. 

An increasing number of insurance com- 
panies are setting up offices in Dublin and 
Luxembourg to market pan-European in- 
vestment products into Europe. Investors 
can choose to add life insurance to the 
investment product so that the premiums 
qualify for favorable tax treatment in the 
investor's country of residence. 

Old Mutual International in Dublin of- 
fers single- and regular-premium savings 
products with optional life insurance add- 
ons. Premiums can be paid in Deutsche 
marks, Dutch guilders, French francs and 
Belgian francs. Michael Lang, business 
development manager for Old Mutual, says 
that the cost of the life-insurance element is 
based on UJC. term-insurance rates. 

The main drawback with many of these 


policies is tbat investors are unable to 
switch between currencies when they 
move tc another country. Mr. Nicholson 
advises clients who move around frequent- 
ly to consider takin g out an international 
insurance policy with an offshore insurer. 

“A local contract, or a pan-European 
product, may not be ideal if the client 
relocates outside of Europe," he says. 
“The insurance company is unlikely to 
have much experience of ocher markets and 
will probably charge a much higher pre- 
mium, or decline to offer cover." 

Generali in Guernsey is one of the many 
offshore life companies that specialize in 
the expatriate market It offers term in- 
surance and regular savings plans with 
built-in life cover in multiple currencies. 
Clients can also switch between currencies 
if they relocate to another country. 

“Many of our clients require a portable 
insurance contract that oners cover in a 
number of different countries,' ’ a Generali 
spokesman says. “Local insurance con- 
tracts are rarely portable. 

“Moreover, individuals could lose ac- 
crued benefits on such policies if they re- 
locate within the vesting period, which is 
typically three years,'' the spokesman says. 

Most EU member states allow citizens to 
deduct insurance premiums from taxable 
income provided the policy is bought lo- 
cally. Generali acknowledges that it is un- 
likely that citizens would be able to do that 
if the policy were bought from an offshore 
insurer — though even within Europe it is 
not altogether clear if citizens can take 
advantage of home-country tax deduction 
rules when they buy insurance from a com- 
pany based in another member state. 

I F life insurance is fast becoming one 
of the least parochial sectors of the 
European insurance industry — at 
least according to some observers — 
the lack of progress at “harmonizing” 
automobile insurance across the EU makes 
up for it — and, say experts, it is likely to 
lag for some time to come. 

John Beck, a consultant with Tillinghast 


a group of actuaries in London, says he 
would be “very surprised" if an insurance 
company offered local automobile insur- 
ance rates to a non-resident foreigner. 

“Motor insurance underwriters calcu- 
late premium levels according to such fac- 
tors as levels of car theft, road accidents 
and road congestion in die home market,*' 
Mr. Beck explains. “As the extent of these 
risks vary widely throughout the EU. it 
would be impractical to apply local rates in 
another member state.” 

Some automobile insurers do market 
their products in other European countries. 
However, the premium rates are generally 
be tailored to the risks inherent to the target 
market 

One underwriter notes that a number of 
British, French and Dutch insurers have 
started to market products in Germany — a 
country that, until recently, was effectively 
closed to foreign insurers. 

What does all this mean for the in- 
dividual insured? 

Mr. Beck does not expect the increased 
competition that bas resulted from the Eu- 
ropean single market in non-life insurance 
will work to reduce automobile insurance 


Annual Insurance Premiums in Europe 


Car insurance I Life insurance* 


Britain 

Luxe mbourg 
Svyteeriand ” 
Spain 
Austria - 
Germany 

I taly 

Portugal 


Cross-border Insurers' 


Malefige: SO M SO MM Age: 35 Sorter Neooorte, 


Belgium $568 $995. $2,14? Cygnet Life 

Netted. 294 645_ 1.763 Swn»Life 

France 268 ^632 ~'f, 39 g AZany Ufe ... 

Germany 558 786 1.47? Scottish Equitable. .. 

&ain 363 820 1.948 Sadwflte Insurance 

Italy " 286 682 1,951 GWHaraLGuernsay . 


Denmark S165 Ireland 216 4® 1,182 Nationale Net 

Finland $137 Jwitar " 289 605 1^69 

Sweden ~ $125 U.JC. 284 498 1.055 

Greece^ $114 _ tts™** 363 742 1,679 

Netherlands S 66.4 * 1 0-year term insurance tor £1 00.000 (SI 58,000) 

Source: Company reports, TiNnghast auto insurance report 


premiums to a significant degree. 

He does, however, anticipate that com- 
petition will encourage product innovation 
and will improve levels of service. 

“A few markets have veiy simple rating 
structures. Consequently, some people are 


Firms Develop New Policies for HIV Risks 


By Laura Colby 

I N the United States, ac- 
quired immune deficiency 
syndrome and AIDS-relat- 
ed disease have become 
the leading cause of death for 
people between the ages of 25 
and 44 — and thus one of the 
leading causes of death for em- 
ployed people. 

However, the feared finan- 
cial strain on die life and health 
insurance indusby due to 
AIDS-related claims hasn't re- 
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ally materialized, according to 
industry studies. 

In the United States, insur- 
ance companies spent $1,586 
billion on AIDS-related health 
and life claims in 1994, accord- 
ing to the annual AIDS Claims 
Survey conducted by the Amer- 
ican Council of Life Insurance 
and the Health Insurance As- 
sociation of America. 

That was up only slightly 
from $1,516 billion a year ear- 
lier. Group health claims ac- 
tually declined, to $446 million 
last year from $4&4 million in 
1993, according to the survey. 

lliis is not because of any 
good news in the battle against 
the disease, which is estimated 
to have infected one million 
people in the United States 
alone and which still has no 
cure. 

In fact, overall AIDS-related 
claims are up nearly fivefold 
since the surveys began in 
1986. 

However, industry analysts 
say that the annual cost of treat- 
ing an AIDS patient has 
dropped sharply. In the area of 
$100,000 or more in the early 
1990s, it is now $65,000 to 
$73,000. according to a gov- 
ernment survey. 

That makes treatment of 
AIDS comparable in cost to that 
of other catastrophic illnesses 
such as cancer. 

The other reason insurance 
companies have not faced an 
overwhelming flood of claims, 
analysts say, is that many of the 
new cases of the disease are 
among groups such as intra- 
venous drug users and their 
partners — people who in gen- 
eral aren’t covered by individ- 
ual or group life insurance. 

This means that the financial 
burden of the epidemic is being 
shifted to the government, 
which will be forced to pick up 
die tab through programs such 
as Medicaid. 

Insurance companies are 
coming up with ways to adapt 
their coverage to people with 
AIDS or people who are at 
risk. 

The result is that purchasers 
of insurance who are healthy 
but fear that they might be at 
risk for contracting the human 
immunodeficiency virus, or 
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An Africa Fund 
For Small Investors 

GT Management PLC, the 
European arm of the U.S, fund 
management firm, is launching 
a new vehicle for small investors 
who want to make a long-term 
commitment to Africa. 

The GT Africa fund is aimed 
at the serious investor — chiefly 
the professional and the insti- 
j rational — seeking long-term 
growth. The fund, which will 
stop taking subscriptions after it 
has raised S75 million, will be 
listed on the Irish stock ex- 
change and domiciled in the tax- 
privileged location of Bermuda. 

The fund is expected to com- 
mit no more than 40 percent of 
its money to the South African 
market — by far the most heav- 
ily capitalized and sophisticated 
African stock market — but it 
will also diversify across many 
countries and industrial sectors. 

The managers say they have 
identified the financial sector, 
companies benfiting from the 
building of Africa’s infrastruc- 
ture, horticulture, mineral re- 
sources and tourism as offering 
the most potential. 

“Although South Africa 
dominates the continent in terms 
of both economic activity and 
stock-market capitalization, it is 
important to remember that a 
number of smaller African mar- 
kets are of similar sizes and lev- 
els of development as those of 
Thailand, Argentina and T urkey 
in the late 1980s.” said John 
Legal, the fund's manager. 

“We see the adoption of sen- 
sible free --market policies, con- 
sistent with higher investment 
and improved economic 


HIV, that causes AIDS now 
have a number of options open 
to them. 

For instance, many life in- 
surance companies now pro- 
vide buyers of new insurance 
policies with the option of cash- 
ing in a life policy early to help 
pay medical or other costs if the 
insured person is diagnosed 
with AIDS. 

The PrudentiaL a life insur- 
ance company based in New 
Jersey, was one of the first to 
offer this option, which is avail- 
able to anyone who has been 
diagnosed as having a terminal 
illness, according to a spokes- 
woman, Karen Howell. 

The so-called Living Needs 
Benefit, which has been offered 
for about five years, isn’t aimed 
specifically at people with 
AIDS, she added. 

This option is offered at no 
extra charge to anyone who 
buys more than $50,000 of life 
insurance, she said. 


A nother company, 

American Physi- 
cian's Life Insurance 
Co., offers a special 
policy for doctors, dentists and 
other medical professionals 
who risk contracting the virus 
accidentally through their 
work. 

The policy pays 25 percent of 
its death- benefit value when the 
individual tests positive for 
HIV. The insured person re- 
ceives the remaining 75 percent 
of the money when he or she is 
diagnosed as having AIDS. 

Some companies are even 
making the early cashing in of a 
life policy into an investment. 

Dignity Partners Inc., a com- 
pany based in San Francisco, is 
one of many dial purchase life 
insurance policies from people 
with AIDS or other terminal 
illnesses, and then use the poli- 
cies as collateral for bonds sold 
to institutional investors. 

Although several years ago 
many insurance companies be- 
gan requiring a test for the virus 
as a condition of writing new 
policies, people who have HIV 
can and do still get new health 
and life insurance, at least in the 
United States — by becoming 
part of an employee insurance 
program where they work. Typ- 


ically. employers don't require 
a physical examination before 
such insurance is granted. 

Under the Americans with 
Disabilities Act signed by Pres- 
ident George Bush in 1990, it is 
illegal for employers to dis- 
criminate against employees 
with disabilities, and that in- 
cludes discriminating in terms 
of benefits such as employer- 
sponsored insurance coverage. 

Employers, therefore, must 
provide all employees with the 
same health insurance, whether 
they are disabled or not. 

In fact, U.S. court decisions 
in the past few years have also 
struck down attempts by insur- 
ers to cap the amount of benefits 
an AIDS patient can receive. - 

AIDS-related claims account 
for 10 percent of all claims un- 
der the disability act. 

Not all companies have to be 
taken to court to get fair treat- 
ment for people with AIDS, 
however. 

Many companies have 
adopted employee awareness 
programs to educate staff mem- 
bers and their families about the 
disease. 

Some companies, such as the 
Chubb Group of insurance 
companies, offer special work- 
ing conditions, such as flextime 
or telecommuting, to employ- 
ees with AIDS. 

At Pacific Telesis Group, 
"we treat AIDS like any other 
serious illness, ” says Jill Foley, 
a spokesperson for the Califor- 
nia telecommunications com- 
pany. That means full medical 
and disability coverage, plus a 
cash-out option of company life 
insurance policies for die ter- 
minally ill. 

Pacific Telesis, based in San 
Francisco, used to provide an 
AIDS education program for its 
employees, Ms. Foley says, but 
unfortunately the disease has 
now become so common that a 
formalized program is no 
longer necessary. 

Instead, she says, the com- 
pany’s employee counseling 
program has received many re- 
quests from AIDS support 
groups to work with them on a 
more specialized basis to help 
employees and their families 
deal with the loss of a loved 
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paying more than they need to pay for 
cover, while others are paying less than 
they should be.” he says. “Increased com- 
petition is likely to broaden premium rating f 
in these markets and create a more per- 
sonalized rating structure. 
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growth, as a trend which is set 
to continue," he added. 

Shares are denominated in 
dollars, and dealing is also con- 
ducted in Hong Kong dollars, 
British pounds and Deutsche 
marks. 

There are two classes of 
shares: A-shares have an initial 
minimum investment of 
$10,000, while the minimum 
commitment for B-share in- 
vestors is 5250,000. There is an 
initial charge of 3 percent, and 
an annual charge of 0.75 per- 
cent for A-share investors. 

For more information, call 
GT Management in London at 
(44 171) 710 4567. 

Are You Fearless? 
Take This Test 

Investors who had their mon- 
ey in Mexico a little under a 
year ago will loiow that emeig- 
ing-maiket investors neai 
strong nerves — or an uncanny 
sense of timing. 

According Fund Research 
Ltd., both Africa and Eastern 
Europe have much to recom- 
mend them at the moment. 

‘ ‘Africa has some of the low- 
est income-per-capita numbers 
in the world," says Janet 
Chisholm, an analyst at the in- 
dependent research firm’s Lon- 
don office. "Thirty years of 
stagnation have left their mark, 
but we believe South Africa has 
the potential to act as a catalyst 
to stimulate this important 
world economy.” 

The result of Fund Re- 
search’s recent field nip to East- 
ern Europe was even more op- 
timistic: ‘ ‘The region combines 
Asia’s growth characteristics 


with Latin America’s monetary 
fragility but has the advantage 
of low equity valuations to 
make the entry point easier and 
the downside risk more toler- 
able.” concluded the firm. 

But downside risk, readers 
are reminded, is a euphemism 
for losing a lot of money. 

Capitalizing on 
The New China 


Morgan Stanley Capital In- ‘ 
temarional has produced a CM- G 4 * 
ua equity index comprised of 24 ■■ 
Chinese shares available to in- G v. . 
temational investors. 

According to its creators, GG. 
index seeks “to accurately rt- . 
fleet the performance of [the G \ 
Chinese] markets” by, among V ; .. 
other things, “replicating ft® G..- 
industry composition of me lo- .'•> 
cal market; by avoiding com- 
panics with excessive cross- - • . 
ownership; by including a rep- 
resematiye sampling of com- 
parties with small, medium and 
large market capitalizations’ ►; 
and taking into consideration . . 
the stocks’ liquidity.” - 

You Win Some, 

You Lose Some # ; 1 • 

Emerging markets were n*v # 
the place to be for hedge-fond ^, 
investors, according to TAS®^.. 
Management Ltd. They ««£•>.; 
flat over the last quarter, and®* i.. 
down 3.2 1 percent over the fit* 
nine months of the year. say 5 . 1 ,:., 
the London-bared firm. 

Global macro hedge fo®®p* ^ 
added a Spectacular 14 
over the quarter, and hed^N;.' 
funds that buy “distressed” r 
uities gained 6 J percent 
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In Spite of Obstacles, EU Life Insurers Chase Cross-Border Business 



By Aline Sullivan 

IFE insurance was always ex- 
pected to be one of the lag- 
gards of the European single 
'market program. Instead, fit- 
tie more than a year after barriers to 
foreign competition were officially 
' dismantled, investors throughout the 
' European Union are being courted by 
- a host of foreign companies. 

; The single market for life insurance 

• supposedly came into effect on July l, 
1994 when the First Life Directive 

■ took force. In common with most EU 

■ edicts, however, theory wasn’t trans- 
; formed into practice for months in 

• .many members states. 

Two countries, Spain and Greece, 
have yet to incorporate the directive 
into national law and in several others 
'--taxation anomalies mean that barriers 
•' to foreign competition still exist, ac- 

■ cording to a recent report by the Comite 
' Europden des Assurances in Paris. 

■ But insurers have nevertheless 
made substantial gain*; 

"Considering that the pan-Euro- 
pean insurance has only existed legal- 
ly for a year and has not even been 


passed in some countries, progress has 
been excellent,” observed James Ball, 
head of management consultancy 
LBJ. Associates in Luxembourg. 

“In just the fust four months of this 
year, total cross-border life business 
for companies based in the Grand 
Duchy exceeded the 1 994 total of $1-5 
billion.” he said. 

Luxembourg draws many European 
life insurers, 35 at last count, thanks to 
its central geographical position and 
reputation for financial secrecy. Dublin, 
which offers companies considerable 
tax savings, is the next most popular 
choice, and six major life companies are 
now operating out of its International 
Financial Services Center. 

Wherever they are based, the success 
or failure of life insurance companies in 
the single market depends heavily on 
their distribution channels. Two ob- 
stacles, tax and culture, have made es- 
tablishing these channels hard going. 

"It is difficult enough for compa- 
nies to have good distribution in their 
home market. To do it elsewhere is 
extremely difficult.” said Jan Kamie- 
nieclti, a partner at consulting actuaries 
Bacon & Woodrow in London. “What 
gets sold as life insurance in the dif- 


ferent countries varies enormously 

For example, in Britain, where 70 
percent of total premiums are spent on 
life insurance — making it the world’s 
third biggest life market after the Unit- 
ed States and Japan — most life prod- 
ucts are now unit-linked. The German 
market is still dominated by 30-year 
regular premium endowment con- 
tracts and the French market by eight- 
year, single-premium bonds. 

Industry experts point out that these 
are very different products. The for- 
mer is a regular savings plan that puts 
money into a conservatively managed 
fond with an annually increasing guar- 
anteed return, plus life cover for the 
duration of the plan. The latter is a one- 
time investment into a given asset 
class (the term "bond” here is a mar- 
keting device and does not imply that 
investors are buying sovereign or cor- 
porate debt. Le.. bends in true sense). 

"One of die major determinants of 
who buys what comes down to tax.” 
explained a London-based analyst. 
“A French product designed to take 
advantage of Dutch tax breaks won’t 
sell well in Spain.” 

According to Patrick Devine, a Eu- 
ropean insurance specialist at London 


law firm Allen & Overy , the European 
Commission is not yet in a position to 
demand that member states tax policies 
issued by foreign companies on the 
same basis as domestic policies. “In 
countries where the tax advantage is a 
major selling point, there will always 
be a question mark over the ability of 
foreign insurers to sell,” he said. 

This problem was well illustrated 
last year when Sweden instituted a 15 
percent tax on life insurance premiums 
paid to companies based outside the 
country. Leading Swedish insurer 
Skandia AS. which markets Swiss, 
German and offshore policies to 
Swedes, objected furiously, ft has tak- 
en the government to court in Sweden 
and asked the European Court of Jus- 
tice to comment cm the case. 

The court is likely to favor Skandia, 
if its recent ruling an pension rax is 
anything to go by. Earner this year it 
ruled in the case of Wielockx versus 
the Dutch tax authorities that a EU 
member state cannot allow its res- 
idents to deduct their pension fond 
contributions from their taxable in- 
come while denying this right to non- 
resident EU nationals receiving all or 
most of their income in that country. 


Tax anomalies will exist until the 
European Commission is able to con- 
vert ns existing reccmiinendation oa 
harmonization to a directive. And drat 
will take years. But changes within 
member countries mean mat tax .is 
becoming less of an issue. 

Gove rnments in many European 
countries have cur tax breaks for most 
forms of life products, except for re- 
tirement plans. As a result, life in- 
surance policies are becoming more 
standard and easier to sell directly or 
through banks. This, in turn, makes 
them easier to sell across borders. 

The cultural obstacle is more dif- 
ficult to overcome. * ‘In theory, there is 
nothing to stop U-K. citizens from 
buying a Spanish policy but they 
don’t/’ an analyst said. “Life and 
pensions are much more image sen- 
sitive than, say, motor insurance, and 
people like buying products from 
companies that they know.” 

To date, no U.S. life insurer has 
established a pan-European presence. 
Industry experts say they expect this 
situation to change, possibly as early as 
next year. This will make it earlier for 
Americans working in Europe to repa- 
triate their policies oa their return. 


World Life Insurance Market 

Share of total premiums in US $ 

Latin America 0.5% 

Oceania 1,2%. 

Canada 1.6%. 

Africa 1. 



Other Asia 5,1% 
U.S. 23.3% 


European prentlufris. 1953 
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A Cautionary Tale About War, \ Medical Insurance, and Sea Snakes 
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M RS. X (not her real name), 
a British expatriate living 
in Asia, settled down on a 
remote Cambodian beach 
to unwind from a hard week's work — 
and was bitten by a poisonous sea 
snake. 

Local doctors did what they could, 
but it was only by virtue of her medical 
insurance that she was able to be evac- 
uated to a well-equipped hospital. 

"She’s fully recovered and back at 
work now. but it was a close call” said 
David Pryor, a director with Expacare, 
a British medical insurer specializing 
in expatriates. 

If you are currently an expatriate or 
are about to become one, you may 
think you have more pressing con- 
cerns than checking out your medical 
insurance coverage. Think again. 

Unlike people taking short vaca- 
tions abroad — a market where the 
available health-insurance plans are 
pretty similar — those living and 
working abroad are faced with a wide 
range of options, and an even wider 
range of risks. 

Even if the employer provides med- 
ical insurance as part of its expatriate 
package, experts stress that employees 


needs to ensure they know exactly 
what it covers. 

* ‘The most important consideration 
is how much experience the insurer 
has," Mr. Pryor said. "Dealing with 
medical claims is a very specialized 
area, so it's good to know the company 
you chose has a long and successful 
track record.” 

Just as important is the type of coun- 
try the expatriate will be working in. 

In the United States, for example, 
where health-care costs are high and 
insurance coverage is spotty. Mr. Pry- 
or recommends that expatriates buy 
“the works: a minimum $500,000 
cover, outpatient care, drugs, phys- 
iotherapy. If possible you should also 
opt for routine dental treatment and 
pregnancy cover." 

In a developing country, on the oth- 
er hand, this level of coverage would 
be excessive: Not only are medical 
costs likely to be much lower, the 
range of available treatment will be 
more limited. 

"Cover for dental care would be a 
waste of time in some countries, where 
you can't buy good treatment at any 
price." Mr. ftyor said. 

In poorly equipped or isolated re- 
gions. much more emphasis needs to 
be placed on evacuation coverage to 
ensure that the patient can be airlifted 


speedily to the nearest hospital. Good 
evacuation coverage provides air am- 
bulances if needed and also guarantees 
the patient is transferred to me nearest 
center able to deal with specific types 
of illness. And because these are likely 
to be private clinics, say advisers, tire 
plan needs to cover much more than 
just the airplane. 

Private medical insurance is growing 
worldwide, not only because tbe num- 
ber of expatriates continues to increase, 
but also because tire increasing burden 
of medical costs is weighing heavily on 
governments that previously provided 


Sounx: OECD 


Recent events in the Middle East 
show how quickly good medical pro- 
vision can melt away as circumstances 
change. Prior to tbe Gulf War several 
of tire Gulf states provided expatriates 
with free medical coverage. Since then 
Middle Eastern governments have 
found themselves struggling financial- 
ly and now demand that expatriates 
make their own provision. Some will 
only renew work visas for workers 
who can show they are either covered 
by their own country’s state system or 
by an approved medical insurer. 

The pressure of medical costs can 
even cause deterioration in countries 
where provision is already near zero. 
East European countries have been 


particularly hard hit in this respect, 
with already poor standards declining 
further in many areas since tire fell of 
communism- . . . 

Tbe problem has become so acute 
dial a Utdcef report published last Au- 
gust claimed mortality and health 
problems in forma: East Bloc coun- 
tries are tire worst Europe has seen this 
century. While some countries, no- 
tably tbe Czech Republic, are making 
efforts to improve tire situation, pro- 
gress is slow. 

David Boyle, executive director of 
tire BUPA private health company in 
Britain, said that being wdl-informed 
about local provision is the key to. 
buying adequate coverage. 

"When overseas you have to con- 
sider tire different facilities, or lade of 
such facilities, which in turn may be 
exacerbated by language complica- 
tions,” be said. "If you are taking out 
private medical insurance it is impor- 
tant to know what you are paying for 
and be certain that you are sufficiently 
covered for your circumstances.” 

Despite tire differences between 
policies, most offer at least some for 
hospital accommodation, specialists’ 
fees, inpatient care (including X-rays), 
drugs, dressings and outpatient care. 

But rather man worrying about what 
the policy offers, BUPA said, pol- 


icyholders should consider the restric- 
tions. Dangerous sports are often ex- 
cluded from basic policies. That 
means a spur-of-the-moment decision 
to try your hand at water siding could 
take you beyond the scope of the pol- 
icy if tilings go wrong. 

Insurers are normally happy to take 
an such risks but usually charge an 
extra premium for them. The golden 
rule, say advisers, is to check out tire 
policy details beforehand. 

More innocent excursions can be 
just as problematic. Many expatriate 
policies are specific to tire country of 
residence, and therefore may not cover 
you while you are away. 

Even those returning home for a 
brief break may find themselves out of 
cover. With most plans the policy- 
holder is forced to buy new medical 
coverage in tire borne country. This 
means, for example, that pre-existing 
illnesses are taken into account and 
could either push up die premium or 
lead to tbe policyholder being refused 
coverage altogether. 

Some insurers, aware of die prob- 
lem. have come up with a way around 
iL American Express Insurance Ser- 
vices in Britain, for instance, now of- 
fers a travel medical insurance policy 
that covers cardholders in their country 
of residence as well as on the road. 


How to Profit From One of the World’s Most Reliable Growth Industries 


By Ann Brocklehurst 

L IFE insurance may be 
one of the most com- 
mon ways to cash in on 
death, but it is far from 
-the only one. A handful of 
’•North American funeral-home 
• companies are rapidly expand- 
■•ing, chalking up increased prof- 
its and revenues as they grow 
both at home and abroad. 

* The companies — the largest 
of which are Service Corp. In- 
ternational, Loewen Group Inc. 
. and Stewart Enterprises Inc. — 
• hope to benefit from tbe econ- 
■ pmies of scale achieved when 
.they buy out small independent 
’funeral homes as well as from 
offering consumers new prod- 
ucts and services. 

Together the big three com- 
“panies still own only 10 percent 
.of funeral homes in tbe United 
^‘States — which, according to 
David Jairett, senior vice-pres- 
*. idem of Gerard Klauer Madison 
-in New York, means "there's 


plenty of room to grow.” 

While funerals are still pri- 
marily a family business, 
passed down through the gen- 
erations. recently heirs have 
been reluctant to continue the 
tradition — a trend that, experts 
say. makes for lots of acqui- 
sition candidates. 

Consumers, moreover, may 
not be able to distinguish be- 
tween an independent and 
chain-run funeral business, 
since the big companies rarely 
change a home’s name or pub- 
licize their presence. The phi- 
losophy is that people want to 
deal with a business they know 
and trust Loewen Group says it 
tries to persuade at least one 
family member to remain with 
the business after it is acquired. 

Acquisitions in the industry 
have remained strong this year. 
To date in 1995. Loewen. a 
Canadian company based in 
Vancouver and traded on tile 
Nasdaq Stock Market, has 
agreed to buy $758 million 
worth of funeral homes and 


cemeteries in the United States 
and Canada. 

Service Corp., which is head- 
quartered in Houston and bills 
itself as the largest funeral and 
cemetery service organization 
in the world, bought out the 
Gibraltar Mausoleum Corp. of 
Indiana for $99 million and 
3.29 million shares of its com- 
mon stock. 

The company, which trades 
on the New York Stock Ex- 
change, has extended its shop- 
ping spree abroad. This year it 
purchased a controlling interest 
in two funeral subsidiaries of 
France’s Lyonnaise des Eaux 
for some $423 million, and in 
1994 it moved into Britain with 
the acquisition of Great South- 
ern Corp. for SI 73.8 million. 

Consolidation has boosted 
Service Corp.'s revenues for 
the first nine months of this year 
to S 1 .1 1 billion, up 37.5 percent 
from the same period last year. 
The company's net income 
climbed 32.3 percent, to SI 27 
million, in the same period. 


Loewen ’s nine-month sales 
increased 40 percent, to $422 
million, as profits rose 35 per- 
cent, to $37 million. 

Both companies are benefit- 
ing from "clustering," a strat- 
egy that allows funeral parlors 
to cut fixed costs by sharing a 
range of services, from hearses 
to employees, thereby produc- 
ing economies of scale. 

"Vehicles are very expen- 
sive. and you want your em- 
ployees to stay busy," explains 
Susan Little, an analyst with 
Raymond James & Associates 
in St. Petersburg, Florida. "In 
Houston, they have central em- 
balming.” 

Ms. Little — who. not co- 
incidentally, estimates that the 
number of deaths in the United 
States will rise from 2 JO mil- 
lion in 1994 to 2.56 million in 
1999 and 2.60 million in 2010 
— has “buy” recommenda- 
tions on two companies: Ser- 
vice Corp. and Stewart, which 
specializes in die cemetery side 
of the business and is based in 


New Orleans. She believes that 
Loewen already trades at fairly 
high price-earnings multiple 
and recommends it only for 
"accumulation." 

Earlier this month, Loewen 
shares lost more than a quarter 
of their value when a Mlssis- 
sippi jury ordered it to pay $500 
million to an acquisition target 
Tbe company bad accused 
Loewen of reneging cm a 1991 
purchase agreement valued at 
only $8.5 million. 

Despite the Mississippi ver- 
dict and another $200 million 
lawsuit from the Pennsylvania- 
based insurer Provident Amer- 
ican Corp., analyst Keith 
Mullins of Smith Barney con- 
tinues to like Loewen stock and 
believes it will outperform tbe 
market. He expects the jury’s 
award to be substantially re- 
duced during the appeals pro- 
cess Loewen has begun. 

In their quest for customers 
— and shareholders and acqui- 
sition candidates — the big 
U.S. “death care” corporations 


are changing tbe dynamics of 
the funeral business. 

The industry’s image as an 
exploiter of grief has never re- 
ally recovered from the unflat- 
tering portrait panned by the 
journalist Jessica Mitford in her 
1963 book, "Tbe American 
Way of Death. ” Nor is it helped 
by periodic scandals, such as 
the recent case of a Florida un- 
dertaker who received money 
from absent relatives for the 
burial of bodies which he then 
simply stored in a warehouse. 

Analysts point out, however, 
that this negative image is ei- 
ther outdated or applicable only 
to the shadiest of small private 
enterprises — not to modem 
public corporations with share- 
holders and regulators to an-' 
swerto. 

The large funeral companies, 
like large companies in any in- 
dustry, also have to keep an eye 
on the antitrust authorities in 
tbe various countries in which 
they do business. As a result, 
tbe companies have broadened 


tbeir range of products, offering 
more modest coffins and sim- 
pler services in addition to tbe 
sort of deluxe funeral that can 
cost thousands of dollars. 

Companies that operate in- 
ternationally also have to be 
sensitive to local pr efere n ces in 
order to prosper. In Britain, 
Australia and Canada, where 
cremation is more common 
than it is in the United States, 
funeral homes focus on selling 
urns and commemorative 
plaques rather than burials. 

And all companies are plac- 
ing greater emphasis on “pre- 
need” funerals, which allow 
consumers to choose and pay 
for their funerals in advance 
and save tbeir families from 
having to make such decisions 
in times of stress. 


From Policyholder to Shareholder in One (Fairly) Easy Step 


I NDIVIDUAL investors 
can make money out of 
insurance companies — 
even if the company in 
question is not quoted on a 
.stock exchange. 

•. The secret is to be a pol- 
icyholder in a company that is 
changing its status from a mu- 
tual association — an entity 
-which is wholly owned by its 
policyholding members — to 
that of a corporation. 

;; Tbe change of status for pol- 
icyholders is from association 

member and owner of a fraction 
of unrealizable assets to that of 
-stockholder of a listed compa- 
ny. 

, Swiss Life, which said this 
week that its policyholders will 
.decide in mid- 1997 on the 
planned transformation of the 

mutual company into a publicly 
owned company, provides the 
Jaiest example of this phe- 
nomenon. 

.. The commercial logic of the 
.-move, according to the man- 
agement of the company, is 
.greater access to capital mar- 
kets. 

^ If the change of status fol- 
lows the pattern of similar in- 
ternational transactions, the 
.move could be highly profitable 
.for Swiss Life’s existing mem- 
•bers. 

Scottish Mutual, a Glasgow- 
based life-insurance company. 


was formerly a mutual society. 
But after its management 
agreed a deal with Abbey Na- 
tional, a British bank — Itself a 
recently corporatized building 
society, or thrift institution — 
members received a cash bonus 
as compensation for the bank's 
acquisition of assets and good- 

Australian and New Zealand 
policyholders of National Mu- 
tual Life of Australasia expe- 
rienced a similar financial 
windfall when their mutual so- 
ciety was acquired this summer 
by French insurer Axa-Midi. 

Policyholder approval of the 
deal was far from a foregone 
conclusion, and Axa’s public 
relations officers had some bard 
work to do when difficult ques- 
tions were asked about French 
nuclear testing in the South Pa* 
cific at a members’ meeting in 
Melbourne. 

But members were ultimate- 
ly won round by a combination 
of Axa’s argument that it 
should be regarded as an in- 
ternational rather than a French 
company, and the financial 
benefits to both the mutual as- 
sociation and the members 
themselves. 

Swiss Life is Switzerland's 
biggest life insurer, it said in 
September it would sell shares 
to the public in mid- 1 996 or 
mid- 1997. 


About 500,000 policy hold- 
ers in Switzerland will be able 
to vote on tbe change, and two- 
thirds will have to agree for the 
share sale to go through. Swiss 
Life said in a statement. 

Current holders of Swiss Life 
participation certificates will 
also decide in 1997 on the con- 
version of their non-voting 
shares into the Swiss Life 
shares that are to be created. 

Swiss Life also said in 
September that Union Bank of 
Switzerland, the country’s 
biggest bank, would take a '25 
percent stake in the company. 

Assuming that the company 
gets the majority its wants and 
the conversion to corporate sta- 
tus goes ahead, policyholders- 
turned-shareholders will face a 
dilemma common to every 
owner of stock in a hot new 
flotation: If your approach to 
owning shares is purely finan- 
cial. just how long should you 
hold <m? 

Some analysts argue that in 
the world of new issues, the 
longer you hold on to your 
shares the more likely you are 
to end tip a loser. 

Consider Ontrak Systems 
Inc., On Technology Corp., and 
Novadigm Inc., each of which 
treated U.S. shareholders to a 
summer joy ride. Since then 
shares in all three have fallen 
like autumn leaves. 


Should investors still be 
holding shares? "I might be a 
little nervous right now,” said 
Jay Ritter, a finance professor at 
Massachusetts Institute of 
Technology’s Sloan School of 
Management who specializes 
in initial public offerings, or 
IPOs. 

The initial pop that sends 
highly hyped shares soaring in 
the first days of trading is stan- 
dard in the IPO market, experts 
say — and so is the stagnation 
that follows a few months lat- 
er. 

Between 1970 and 1990 
IPOs posted an average total 
return of 16 percent if bought 
and held for five years, accord- 
ing to a study by Mr. Ritter and 
Toma Laughton, a finance pro- 
fessor at the University of 
Iowa. 

Investments in comparable 
companies that weren’t newly 
public posted an average return 
of 66 percent over the same 
five-year period. 

Many IPOs start life when 
things look great — which is 
boih their blessing and their 
curse. 

Companies typically go pub- 
lic when the overall market is at 
or near a peak. Also, many 
companies that go public tend 
to be in industries that the fi- 
nancial world loves for that mo- 
ment. 


Just now, for example, in- 
vestors can’t get enourii of soft- 
ware companies that link com- 
puters in networks or help 
computer users browse the 
global computer network. 

Unfortunately, market highs 
end. 

"The smaller offerings tend 
to do exceptionally bad. and 
young companies tend to do 
exceptionally bad.” Mr. Rider 
said. 

Small and young describes 


plenty of recent U.5. equity is- 
sues. The Bloomberg IPO In- 
dex, a capitalization-weighted 
index of the performance of 
new issues in their first year of 
trading, dropped around 10 per- 
cent in the early part of last 
month. 


"The bigger the pop, the flat- 
ter the champagne,” said 
Robert Bennin, new issues an- 
alyst and president of San Fran- 
cisco-based IPO Crossroads. 

"A lot of issues spiked up 
right after the offering and have 
been flat ever since,” said 
Charles Glovsky, a fund man- 
ager at State Street Research & 
Management Co. in Boston. 

Of the 293 new U.S. issues 
sold in die six months to mid- 
October more than three quar- 
ters traded at or above their 
offering prices. 

Compare that with the fig- 
ures for the IPOs of July 1993 
— nearly two thirds were trad- 
ing below their offering prices 
some 27 months laier. 

(Bloomberg, IHT) 
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World Roundup 


France Aims for 4th in Row Over Once-Invincible All Blacks 



Bond Knaan/IW AaoeMod Pm 

Michael Chang, after his impres- 
sive defeat Friday of Jim Courier. 


Chang Ousts Courier 


tennis Michael Chang beat Jim 
Courier, 6-2, 7-5, Friday in Frankfurt 
to reach the semifinals of the ATP 
Championships for the first time. He 
faces Pete Sampras on Saturday, and 
Thomas Enqvist plays Boris Becker. 

Chang had 11 aces. Courier none. 
Chang brake his fellow American twice 
to win the first set. and after trading 
breaks early in the second, Chang broke 
again for a 6-5 lead and served out tbe 
match in one hour, 32 minutes. (AFP) 


Vaughn Is AL’s MVP 


baseball Mo Vaughn edged Al- 
bert Belle for the American League's 
MVP award in one of the closest elec- 
tions ever. The two tied for the AL 
RBIs lead with 126. Belle led the ma- 
jors with 50 home runs and became the 
first player to get 100 extra-base hits 
since Stan Musial in 1948. Vaughn hit 
.300 with 39 homers for Boston. (AP) 


Another Victory for King 


boxing The boxing promoter Don 
King, came away with another legal 
victory Friday when prosecutors with- 
drew their appeal of a mistrial ruling in 
his insurance fraud trial in New York. 

(AP) 


fnKnuitonal Herald Tribune 

L ONDON — Last June, the Southern 
Hemisphere rugby powers looked 
invincible to their rivals from the 
North. But that view shifted as winter crept 
in this weekend — because the Southerners 
have come north. 

In Paris, France will be seeking an un- 
precedented fourth straight victory Satur- 
day against _ 

New Zeal- , an 


Thomsen 

Blacks 



by 


European Seeds Named 


soccer England, Denmark, Ger- 
many and Spain will be the four seeded 
teams in next month's draw for the 
1996 European Championship. Italy, 
favored by bookmakers to win the 16- 
team tournament, was bypassed for a 
seeded spot The tournament will be 
played at seven sites in England from 
June 8 to 30. (Reuters) 


three tries to none a week ago in Toulouse. 
Across the Channel, for die unveiling of 
newly enlarged Twickenham, England will 
be seeking to break the 13-game winning 
streak of world champion South Africa, 
which has been rather glum in post- World 
Cup victories against Wales and Italy. The 
Springboks have changed five players 
since the final in Johannesburg, but their 
big names are still in place. 

The Europeans were forced to adapt 
after the South cast them out in the World 
Cup semifinals in June: France lost nar- 
rowly in a quagmire to host South Africa, 
and England had the spirit tramped out of 
them by the All Blacks and Jonah Lomu. 

The French have changed coaches twice 
already, bringing in Jean-Claude Skrela 
after a player’s revolt just two days before 
its all-the-more dramatic 22-15 bearing of 
New Zealand. France is now preaching the 
same sort of total rugby" vision that New 
Zealand seemed to be patenting last June. 

The En glish , staid, conservative and po- 
lite as the All Blacks were trampling all over 
diem five months ago. have gone — shall we 
say it? — Hollywood Their captain. Will 
Carling, has achieved the kind of universal 
celebrity usually left to the Hugh Giants 
after his publicized secret meetings with 
Princess Diana, resulting in the breakup of 
his marriage with a blonde. British TV* star. 

In American sport, as in Hollywood the 
Carling saga would have been milked for 
“the good of the game," or at least for 
income and exposure, much as figure skat- 
ing grew in popularity from the sordid 
Tonya Haiding-Nancy Kerrigan scandal. 
But not the English — oh dear, no. Never. 

“This season I have enjoyed playing 
club rugby, but the other bits and pieces 
have not been great fun," said Carling. "I 
love playing internationals, but it would be 
a lie if I didn't say that parts of being 
captain are not very nice." 

Carling hasn’t ruled out his availability 
for die 1999 Work! Cup. By then English 


coach for referring to South African cap- 
tain Francois Pienaar as “an average play- 
er.” The Springboks have since given 
Pienaar a new nickname: Average." 

The 24-year-old Can has become the 
fulcrum of this test match. Three years ago 
he was visiting relatives in England from 
his native Soum Africa, when he decided to 
call a few clubs, looking for a game. He 
settled at Bath — England’s leading club 
— where he has replaced Stuart Barnes at 
fly-half. Can has been England's fullback 
for a year, moving to fly-naif once in the 
first round of the World Cup. 

He has already criticized his predeces- 
sor, Rob Andrew, for preferring to kick 
goals rather than pass wide to the fleetest 
backs England has ever had. In fact, tbe 
English hope that Catt steers them onto a 
higher plane of expansive, running rugby 
in the Southern Hemisphere mode. They 
just wish be would keep his mouth sbuL 

“We watched a video of him playing 
a gains t Western Samoa in the World 
Cup." said South Africa fly-half Joel 
Stransky, who won tbe World Cup final 
against New Zealand with his kick in extra- 
rime. ‘ ‘He is a talented player and looks to 
be quite adventurous." However, he 
added: “Can is unproven at fly-half at 
international level and it's a huge adjust- 
ment from club leveL" 


E NGLAND has also moved away 
from mainstay forwards Dean 
Richards and Brian Moore (who. by 
the way, always had a much bigger mouth 
than Catt), with hope that its changes will 
be as successful as the bendungs in trance 
of the World Cup stars Olivier Roumat, 
Thierry Lacroix and Laurent Cabannes. 
When those three were banned by France 
for remaining in South Africa to pjay in tbe 
Currie Cup. their French teammates boy- 
cotted a civic reception. The new French 
manager, AndnS Herrera, took all of this 


personally and quit on tbe spot 
Out of all of this, 10 days later, tbe 


rugby might be onto the truths of the pro- 

which 


fessional/entertainment world into 
they're just now entering, and they might 
want to keep him around for his market 
value. 

Until then, however, mild outbursi&such 
as that from Mike Can last weekend will be 
taken too seriously. Catt, moving from 
fullback to fly-half permanently as of Sat- 
urday (or so he hopes), was rebuked by his 


CANDYLAND By Cathy Millhauser 


ACROSS 

1 Not so fast 

8 Deck 
supervisors 

14 Making even 

31 Byl he sea 

32 Bulletin board 
fastener 

23 Puffs land, in 
song 

24 Actress Barbara 
shows affection 
for EM TVs? 

27 Biblical 
birthright seller 

28 Detecting device 

29 Dynamite sound 

30 Pnwreds 

31 barker und Bell 

34 Preschool 
proup: 1 

35 C E-O idrpvc 

38 Colorado 

tributary 

40 That Sp 

4t Naughty bui 
nice women (ail 
jo rr.'mhurv* 
Don;' 

48 ?rwf ireedum’ 

49 Tahir scraps 

50 'There was 

uorun » ho 

51 baignadc* 
arfiM 

55 C.iprtsulfLX 

36 "Jut' kidding 1 ” 

ST Ptd ftorhinj: 

59 Cheese chuue 


62 Rem 

63 Dumas heroes 
exploit losers? 

70 Marathoner's 
ordeal 

71 Strenuous 

72 Buttercup 
relatives 

73 Imbue 

75 Role for Liz in 
■63 

76 Gel better in 
barrels 

78 Monthly check 
sender Abbr. 

79 Kind of 
fingerprint 

80 Russner title 
character acts 
derisively? 

86 'Cheers' 
network 

88 Furthermore 

90 Tarcan creator’s 
monogram 

91 Manin Lee , 

aka Meat Loaf 

92 Spring perennial 

96 ‘Omnibus' hast 
Cooke 

99 Open auto of old 
101 Strip af a swim 
meet 


109 Pan of 36- Down 

1 10 Abbr. on same 
hulls 

111 N.T. book before 
James 

1 12 Juno, for one 

113 Note elevators 
116 -White 

Christinas” 
record label 

119 Prompter 
beginning 

120 1970 Jackson 5 
hit 

121 Dustin persona 
wheels young 
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4 
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27 





28 
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33 
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102 humbler defaces 
pans of 
diamonds’ 1 

108 “Cumo 

usied 1 ” 


TWA 




Dr. Westheimer? 

127 Provider of 
home runs? 

130 Shell, to old 
poets 

131 Son of Odin 

132 -What did I tell 
y«j" 

133 Third king of 
Judah 

134 Actress Dcmich 
of 60’s filmdom 

136 67-30’ 

138 Varnish 
ingredients 

141 Holm and 
Homer 

145 Ingenue's elderly 
beau bespeckies 
Della's mug? 

151 Ezra Pound 
contemporary 

152 More strapped 

153 Singer Lynn 

154 Books stared 
horizontally 

155 -Gunsmoke” 
star 

156 Sawyer nf ABC 
News 
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DOWK 
1 Pine (for) 


2 Two-year-olds’ 
chorus 

3 Operatic basso 

Enzo 


4 Undertake 

5 Ordinal 
adjective 

6 Menlo Park 
monogram 

7 TVTarzan’skin 

8 Wann welcomes 

9 buco iveal 

dish) 

10 His act was 
antitrust 

11 Pkg carrier 

12 Zilch 

13 Impudent 
nobody 

14 “Ease on Down 
the Road” 
musical 

15 Bandleader 
Edmundo 

16 In the dark 

17 Place for 
hangers-on? 

IS TV’s Knsten or 
Graff 

19 Dweebs 


20 An base 
22 Wme grape 

25 Deborah. 
Graham and 
Jean 

26 Snck-m-:he- 
mud 

32 In concurrence 

33 A loser to Ham 
in ’4? 

36 TmtlR 
supplying.” on 

imitations 

37 Madam Polly 

39 Article or. Mon: 
Blanc 

41 Tropical 
tree hangers 

42 Hi? 

43 JO’S staging 
brother Sav or 
Bob 

44 Aleutian island 

45 uuPoncof 
“Evil a” 

46 Stickion 

47 Best 

52 Beef cut 

53 Miss Breolts 
port river 

54 'The ' 
Gondoliers’ girl 

57 TacktaJ magvk, 

58 Oxygen - 


65 Normandy 
ban le sue* 

66 Surround with 
trees 

67 Souffle sine qua 
r.or. 


dependent 
organism 

60 ”1 - — Thief 
f 1 9.75 film) 

61 Big name in 
burlesque 

64 Sindcn'sch. 


66 *fjje.-ty start 
69 Discount chain 

74 Chatter 

75 Arrange 

jys/enaticjlfy 
77 Gives weapons, 
uid -style 

51 

52 'VVrrry 
interesting" 
Johnson 

53 Mindset’ 

54 SirtgerVikki 
S3 Enterprise 

helmsman 
86 Theaters near 
yw 

S7 Cheek 
makeup 
88 Roma is one 

93 Two-seated 

carnage 

94 Behind on bills 

95 Seder period 
97 Plunge in 
95 Right 

destination in a 

1933 title 
100 Routine 

103 Bure- Prefix 

104 Do some 

salaaming 

105 Dramond of 
Queens 


106 Peach — 

107 Heels. eg. 

114 Guidinglight 

1 15 Tenyaki 
ingredient 

fI7 Blubber 

118 Rust 

119 Steak order 

122 Goodies 

123 Enrapture, 
slangily 

124 Insurance claim 
particulars 

125 Create 
smocking 

126 Fund 

127 Sen-ice program 

128 Pitta pan 


129 Star of Orion’s 
left foot 

135 SimbaVLion 
King- love 

137 Novelist O'Brien 

139 Football’s 
Armstrong 

140 Ego 

142 Dumas novel 

143 *Phooeyr 

144 Young oyster 

146 eyed 

147 Ending akin to 
-ist 

148 Cub house 

149 — — Locks 
(Great Lakes 
passage) 

150 Necessitate an 
“Oops!” 
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Joel Stransky (10) and the World Cup rugby champion. South Africa, play England on Saturday at Twickenham. 


Can the Cowboys Pass Raiders 9 Test? 


French believe they’re on the verge of 
greatness. “1 want us to be able to play total 
rugby," said Skrela. “It's something that’s 
always been uppermost in my mind." 

He should recall every nice tiling that 
was said about Pierre Berbizier after be 
coached France to its historic victories at 
New Zealand last year. Berbizier’s France 
fell one stride short of tbe winning try 
against the Springboks; he finish ed third in 
the World Cup, and then lost his job. 

The All Blacks have made four changes 
for this match, but mostly win seek to un- 
hinge the mammo th Lomu, who was held 
down last weekend. It win be tbe last ap- 
pearance by New Zealand's manager. Lau- 
rie Mains, a visionary genius on the eve of 
the World Cup final, unpopular at home 
now. . 

I just want to get out of the public eye," 
said Mains, who wasn't talking like that 
five months ago. The Europeans will be 
seeking to exploit such differences. 


By Timothy W. Smith 

New York Times Service 


Dates JB-2} at (Wdand (8-2) 

Charles Haley's 10.5 sacks 
leads tiie NFC. The Raiders de- 
fense is holding opponents to 
29.4 percent on third-down 
conversion attempts. 

This is game No. 2 in a bro- 


il PL MATCHUPS 


tal three-game stretch for the 
Cowboys. They failed test No. 
1 last week with a stunning loss 
to San Francisco. You can be- 
lieve they won't take tbe 
Raiders for granted. 

Some would say this is an 
early look at the Super Bowl. 
Las Vegas oddsmakers call it 
Cowboys by 4. 

New York Grants (3-7) at 

PbtedetotiM (6-4) The Eagles’ 
offensive line has given up 
eight sacks in the last five 
games, compared with 21 in the 
first five. The Glams defense is 
giving up 135 5 yards rushing 
per game — 27th in the NFL. 

The last time these two teams 
Ricky Watters rushed 
122 yards and one TD. The 
Giants are still having trouble 
shutting off the run. That’s go- 
ing to be a problem far them in 


TDs 


this game, because the Eagles 
have a 1-2 punch in Watters and 
Charlie Gamer. Eagles by 4 Vi. 

Arizona (3-7) at Carolina (4-6) 

The Cardinals have forced 15 
turnovers in the last four games. 
The Panthers have 18 take- 
aways (10 interceptions) in the 
last five games. 

Carolina plays a team with a 
record worse titan its own. But 
this won't be a breather for the 
Panthers. Cardinals by I. 

Detroit (46) at Chicago (64) 

Herman Moore averages 7.3 
catches for 103.4 yards a 
Erik Kramer has thrown 
. to lead the league. 

This is where thin, 
sticky for Lions coach 
Fontes. He must make the play- 
offs to keep his job. He can't 
afford to lose another game to 
assure that will happen. 

Look for the big plays to 
come from Kramer at the Li- 
ons’ expense. Chicago by 3VL 

Qnm Bay (64) at Cleveland 

(4-6) The Browns defense is al- 
lowing opponents to convert 
49.6 percent of their third down 
attempts — the worst in the 
AFC. Brett Farve leads the NFC 
in third-down passing, complet- 
ing 61.5 percent of his passes 
for 8 TDs and 2 interceptions. 

Browns owner Art Model! 


get 

fayne 



1-7%^ 


For reservations and information call your travel agent or local TWA office. 
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gets the great timing award. 
Since die announcement that he 
was moving the team to Bal- 
timore the Browns have gone 0- 
2. All the hubbub is a distrac- 
tion. Packers by 2. 

Imtenapotn (5-5) at New Eng- 
land (4«) Jim Harbaugh leads 
the NFL in average yards per 
attempt (838), fewest intercep- 
tions (2) and interception per- 
centage (1.1). 

The Patriots have not al- 
lowed a first quarter score in the 
last three games. 

This should be quite a test for 
Patriots rookie running back 
Curtis Martin, who is coming 
off back-to-back 100 yard rush- 
ing performances. Patriots by 3. 

tecfcsonvifla (3-7) at Tfcmpa 
Bay ‘ (5-5) The Jaguars have 
scored 16TDs on 26 trips inside 
the redzone (61-5 percent), 
which leads the AFC. The Bucs 
have recovered 15 fumbles — 
second most in tbe NFL behind 
Oakland (18). 

After getting off to a hot start, 
the Bucs have cooled. Their best 
chance is to give the ball to 
running back Errict Rbeft and 
get out of the way. Buccaneers 
by6'A. 

Pfttsburgh (6-4) at Cncinnati 
(4-e) The Ben gals have over 
300 yards of total offense in 
nine of their 10 games this sea- 
son. The Steelers defense is al- 
lowing opponents to convert 
just 31.5 percent of their third 
down attempts. But the Bengals 
do have some nice offensive 
weapons. Steelers by 3. 

SMttto (4-6) at Washington 

(3-7) The Seahawks have scored 
77 points in their last two 
games, versus 74 in their first 
four games. Brian Mitchell's 
26.2 yards per kickoff return 
leads the NFL. Redskins by 3. 

St Louis (64) at Atlanta (64) 

The Falcons defense is allow- 
ing 260.8 yard passing yards — 
second most in the NFL. Isaac 
Bruce leads tbe NFL in receiv- 
ing yards with 1,183. 

A month ago when these two 
teams met. the Falcons couldn't 
stop Bruce, who had 10 recep- 
tions for 191 yards and 2 TDs. 
Their pass defense hasn’t im- 
proved since then. If Chris Mil- 
ler can find Brace, ihe Falcons 
will feel tiie sting. Falcons by 4. 

New York Jots (2-8) at Buffalo 

(7-3) Bruce Smith has a career- 
best 24-5 sacks against the Jets. 
The Jets pass defense is No. 1 in 
the league, bur die run defense 


is No. 29. Boomer Esiason win' 
play for the first time since 1 


Smith blocked him out with a 
concussion in the last game be- 
tween the two teams on Oct 8^ 
Tbe Bills have gotten back on* 
track. Bills by 6. 

Now O il o aira (4-6) at — m a i o- 

ta(5-5) The Saints' defense has 
allowed 81.8 yards rushing in. 
the last five games. Cris 
Carter's 72 receptions are the] 
second most in the league. . 

It could be a tough game forT 
Warren Moon, because the 
Saints are getting their defense; 
together. Minnesota hasn't 
looked smooth offensively in; 
their last two games, though', 
they’ve won. Vikings by 6. 

San Dtoga (44) at Domrar (5-' 

5) The Broncos have allowed 
just five interceptions — tire 
fewest in the league. The 
Chargers are allowing 14.6; 
yards per punt return — second 
worst in the NFL. 

John El way is supposed to' 
return from a concussion to play- 
against the Chargers. He is 15-9. 
versus San Diego. 

The Chargers have been; 
missing tire power running ofi 
Natrone Means, who has been 
out the last two weeks with a. 
pulled groin muscle. Even 
odds. 

Houston (4-6) at Kansas City . 

(9-1) The Oilers defense has 13 
interceptions and 12 fumble re- 
coveries, which is No. 2 in the' 
AFC. Tire Chiefs have held 
(heir last three opponents to 7 
points or less. ' * 

Bad news for the Oilers — * 
quarterback Chris Chandler is 
questionable with a leg injury.- 
Chandler has sparked the Oilers ; 
offense for much of the season, ^ 
keeping them in games thar 
they have lost by narrow mar-.' 
gins. If he can't play, they're in 1 
big trouble. Chiefs by 1 1. 

San Francisco (64) at Miami -g 
(64) Dan Marino averages 9-25; 
yards per attempt on third-, 
down passes — me most in the; 
NFL. The 49ers defense has al-‘. 
lowed just 5 TDs on its op- 1 
ponents’ 28 trips inside the red-' 
zone (17.9 percent) — the best- 
mark in the league. 

With Steve Young on the- 
shelf for the next month after 
arthoscopic shoulder surgery, 
Elvis Grbac is firmly in charge 
of the 49ers offense. At least he 
looked that way last week. Mi- , 
ami is 25-10 overall at home on 
Monday night Miami by 1. 




pt’ilH 

In 


i*.' 




I 

,i 

,vl'!’— 

I'l:' - 1 
M'flft’ 

l • 


..Hi;-" " 


IkC” 


,'f ! 1 


aa- ■ 

I ■ 


.Vi!' ' 
!h.!< 


-Ih-ir ’• : 
i»h;> 1 
\-i k- 
I’b." 
>vlU : i‘ ' 
•pjiiv : 


SCCREBOA 


NBAV*n: <•-: 




Vi \ ( 



ESCORTS & GUIDES 
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LONDON PAHS CANNES MUMCT 
GBCVA ZURKH 


fart Aranqr Craft Grab W i te c wn 
iflirtm 


bfl Irani Sarrkft AnMia 
TB: LONDON 


0171 589 5237 


SABLE 


INTERNATIONAL 

Exert Service ■ Union 
0171 6104041 


EUraWN MQOe- SCOW SKYKE 

Woridnie laendnra, PASS + 

• MiAN0+R0M+ MONACO + 
GB«W+ZU8m+BliUSaS+ 
luxmqw; +st«a$8ociks+ 
fiMNtR*rt-aBOJN+MUNCH+ 
SPAIN +OSLO+ V»WA+ LOfCON 
Office Yens COG - 1 - 7*6 2158 
Office [andoifc 00*4 - Igl - ffl 0065 


nionationalbcosts 

Service- WorU mi e 
nee to Trawl Arnwhen 
Teh Nerfotuu 

Meier Crrd a Ccrd Aocep^d 


INTERNATIONAL CLASSIFIED 


(Continued From Page 4) 


ULTIMATE '10' 

TeL 212488-1666 

New Yert Excart Service 

HJTE Escort Service 

NEW YORK CITY 
1-800464-6667 

J” TOME TIME**' 


AMSTQCftTS Escort Service 

3 SboeJ&nn St. tandan WT 

Ota 258 6090 


ImenubeJ Bast & Trove! Serto 
Venn + +43-1-535 41 04 arris 


TO OUR READERS 


IN GREECE 

It's never been easier 
to subscribe 
and save. 

Just call today 
0) 99-19-328 
in Athens. 


_ ■ • * M A D K I D ' 

TAO ESCORT S0MCI 
TeL 316 10 92 


RED H06E5 fart Santo 

for ”H*n and “Her”. ■ 

Tcfc 0172-921 6666. d cord) wdoone < 


CABBBEAN/BUZHJAN AN0BS UK 

Scour sbmce 

(01711 237-iai. Crete cards wefarai 1 



TOKYO 

fart / Gw* Service, Telephone No , 
TO 3351 - 7778 


’ “GERMAN BCORT SBOntt*" 
oloverGennaA* 

0216MB3650 or 183599 


FRA NKFU 8 T - “TOP TOT 
E5CC8T SBtVlCE 
15:069 - 59? 433H. 


DRAMA OF PEW YORK 
Esmn Service 
712-5450779 




M UN ICH/ WELCOME 


*3 


■KSP& GUCE 
CALL WW1 23 or 0172970 160. 


AMSTERDAM* DtEAMS’ESMW 

c&oer date tenia fer tfn «» m ‘ 
+310)2664 02 III /64026&- 


WGH SOCETY **”* 
~ I ESCORT 5SMCE 
: 0171 266 1033 


CALIFORNIA, LAS VE0AS • 
ARIZONA - Goto \J*g * 
Guide Scnm. (S2B 2M-2175 






EXECWTI'IJJ* * ** 

toNDON SCOUT B«E. 

TS: 0171 722 5006 GwBCtj* 




•GENEVA WHY WOMAN 
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Praise for Lindros 
In Flyers’ Victory 


The Associated Press 

It look Eric Lindros just 93 
seconds to lei the Ottawa Sen- 
ators know he was back in the 
Philadelphia Flyers' lineup. 

The slumping Senators we- 
athered that storm, but in the 
end Lindros damaged them be- 
yond repair. 

*'He*s a great force out 
there,” said his linemate Mikael 

NHL ROUNDUP 

Renberg, who had a goal and an 
assist in the Flyers’ 5-3 victory 
Thursday night. “I think just 
having him on the ice brings 
confidence to the other players. 
At least that’s the way I feel.” 

Philadelphia's coach. Terry 
Murray, also praised Lindros: 

“You can almost see the in- 
tangibles he brings when you 
walk into the dressing room. 
There is an attitude, a feeling of 
electricity. There’s nothing bet- 
ter than him having a night like 
he had tonight.” 

But Lindros, who missed the 
previous seven games because 
of a knee injury, said his play 
was overrated. 

"I wouldn't say I was a 
force,” he said. “My legs felt 
pretty good. My hands weren’t 
that strong. I knew my hands 
couldn't be great. You just have 
to work on it." 

In addition to two goals by 
their top center, the Flyers got 
four assists from their second- 
best. Rod Brind’Amour. 

Philadelphia, just 2-4-1 
while Lindros was out with a 
sprained left knee, scored three 


goals in just three minutes in die 
final period to hand Ottawa its 
sixth straight loss. 

Kings % Islanders 2 Wayne 
Gretzky had a goal and five 
assists to pass Mario Lemieux 
for the National Hockey 
League’s assist lead. 

Gretzky extended his assist 
streak to eight games and has 27 
on the season, three more than 
Lemieux. It was Gretzky’s first 
six-point game since he had two 
goals and four assists against 
Detroit on Oct. 9, 1993. 

Vi tali Yachmenev and Dim- 
itri Khristicb each had two 
goals and Tony Granato, Eric 
Lacroix, Marty McScniey and 
Darryl Sydor also scored for the 
Kings. Jamie Storr, the 19-year- 
old Kings rookie, stopped 34 
shots to improve to 3-1-0. 

BtuM3,Slttt<ul In St. Louis, 
Patrice Tar dif scored the de- 
cisive goal at 4:04 of the third 
period, and Grant Fuhr allowed 
only one goal for the fourth 
time in five games as Sl Louis 
beat San Jose. 

Fuhr. who has started every 
game for the Blues, stopped 21 
San Jose shots. He needs just 
two more victories to become 
die 1 1th goalie in NHL history 
ro reach 300. 

Chris Terreri, playing his 
first game for the Sharks after 
being acquired from New Jer- 
sey, made 27 saves. But San 
Jose lost its sixth straight. 

Ma p l n Laafs 5, Lightning 4 

Benoit Hogue scored in the fi- 
nal minute of regulation and 
added the game-winner at 32 
seconds of overtime farToron- 



Chii*Ciidga/1kli«idiii4I>ni 

The Senators’ Alexandre Daigle firing a shot at Philadelphia’s goalie, Ron Hextall, in a game won by the Flyers, 5-3. 


to at Tampa Bay. Hogue fired a 
shot from the slot past Daren 
Puppa for die winner. Hogue’s 
other goal came with 55 sec- 
onds remaining in regulation, 
off a scramble in front of the net 
as Toronto avoided its second 
consecutive loss. 

Canucks 2 , Panthers 2 In Mi- 
ami, Scott Mellanby scored a 
pair of goals, and Florida staged 
another third-period rally to tie 
Vancouver. The tie snapped 


Florida’s seven-game winning 
streak, but allowed the Panthers 
to remain unbeaten in their last 
eight contests. 

Mellanby scored both goals 
on tip-ins from slap shots by 
Jason Woolley. 

Davits 2 , Bruins 2 In Boston, 
Valeri Zelepulrin's third goal of 
die season, with 3:04 left in the 
third period, gave New Jersey 
the tie to map a three-game 
winning streak for the Devils. 


Shawn McEacbern scored at 
1:11 of the first period on a 
rebound to give the Bruins a 1-0 
lead. Ted Donato’s fifth goal 
made it 2-0 at the 3:36 of die 
second period. 

Ricaral Persson scored his 
first NHL goal at 3:09 of the 
third period as the Devils cot 
the lead to 2-1. 

Btackhawfcs 3, Hangars 1 In 

Chicago. Jeremy Roenick 
scored a questionable short- 


handed goal and added an assist 
for Chicago. Eric Daze and Joe 
Murphy also scared for the 
Blackhawks. 

But the Rangers were 
blanked by Ed Belfoixr after 
Ray Ferraro scored 7:49 into 
die game. 

Belfour made 20 saves, and 
Chicago killed oft all six New 
York power plays as the 
Rangers' five-game unbeaten 
streak ended. 
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nuuMrinmn 

Indiana 17 2* 14 25— 10 

Oft™* » » » U-l» 

1- McKev 7-14 3-4 17; Were* 5-17 7*718.0: Scott 
0-14 23 21; Hantawqy B-IO ISM 

30. Rebounds— Indiana S3 (AJfevb 11), 
Ortando 47 (Gran) IS). Assure— tndtona 20 
iBwi 71. Ofteiuto 17 (Hortavray 7). 

Houston 27 34 33 21-1 IS 

MffwwkM 24 » 23 2*- 07 

H: Hour 1 6-260-1 4ft Otajuwon 11 -18 2-2 24. M; 


Robinson 12-33 0-1 24 Mwtfock 7-12 2-2 19. 
ftebouto— Houston SB COtatMon 12). 
Milwaukee 55 (Baker 121- Assists— Houston 30 
(Horry 9), Milwaukee 20 (RoMnsan 5). 
Sacramento 26 32 22 25—105 

Parting! 29 17 32 24— 110 

& Rktanond 8-206*7 25; Morcfci«enb6«*4 18. 
P: Made 8-15 3-7 Strickteid 11-17 1-3 23. 
Rebounds— Sacramento 48 (Petyniee 9), 
Portland 51 (Dudley ll). Assists— Sacramento 
25 (Edney 61, Portland 25 (Strickland 12). 
Vancouver 37 33 38 18-98 

LA. Cappers 21 24 33 25-183 

V: Anthony 0-15 5-6 171 Edwards 7-13 04 16. 
LA.- VouoM 9-17 1-2 191 WMomS 6-11 54 17. 
Reboaods— VUncower 41 (Haney 61 Los 
Angeles 60 (VaugM )9). Assists— Vancouver 11 
(Anthony 8}, LM Angeles 14 (Sony 4). 
MewVbrt 30 17 48 33-138 

Goklra State 27 24 27 to- 97 

N.Y_- Ewing 7-206-7 2ft Harper 7-1 3 7-722 . GZj 
H ardaway 3-7 6-7 15; SpiewcD 705 »-» 19. 
Reb oun d * Hew York 56 (Oakley 10). GaMen 
state 45 CJ-Smlfft m. AnWs-«ew York 27 
(Harper UD. GaMen SWel9( Hunl uw a y 5). 

Major Couxofi Scores 
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Georgetown 106. Colgate 57 
Temple 65, Rider 62 
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Pts 

GF 

GA 

Detroit 

10 5 2 

22 

66 

43 

Toronto 

9 6 3 

21 

64 

57 

Chicago 

9 7 3 

21 

68 

SB 
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8 7 2 

18 

65 

65 

St Louis 

8 8 2 

18 

44 

49 

Dados 

5 7 5 

15 

48 

53 
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Cotorado 

11 4 2 

24 

67 

48 

Las Angeles 

9 5 5 

23 

73 

61 

Anahefm 

910 0 

18 

66 

60 

Vancouver 

5 7 6 

16 

66 

74 

Edmonton 

5 9 4 

14 

45 

67 

Calgary 

311 4 

10 

38 

64 

San Jose 

1 13 4 

6 

53 

89 
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New Jersey 


o a 

2 

•-2 

Boston 


i t 

0 

8-2 


Ftart Period: B-McEodwm 5 (Neely. Storages. 
Second Portod; B-Donoto 5. (pp). TMrt Period 
Nj.-Persson I (Guerfev Syfcoro). 4. NJ.- 
Zekpukln 3 OHoBX. Steven). Overtone— None. 
Shots an goak NJ.r B-l 0-1 3-3-34. B- 11-16-7- 
3-37. GmBos: NJ.-Bmdew. B-BoHey. 

Ottawa I 2 g — 3 

PbBpd o lp h ln 1 1 3-5 

FbsT period— 1. P- lindros 12 {BrfnrfAmoiir, 
LeCWf) (pp). 2, 0-Tomwnen 6 (Sbnkn, Drury). 
Second Period: O-AUrtdssw 9 (Ducter*. 
Goudreau) (pp). A P-Renbeig 13 
(Brfnd Amour). & CK Cuimeywonii A. Tblfd 
Period: P-Rnmonluk 2 (011ft Brtncf Amour). 7, 
P- Umbra 13 (Renberg, LeCtotrt.B, P-Dykhirfs 1 
(BrintfAmour. OHO. Slwte ae goak O- 7-9- 
7—21 P- 13-10-16-39. Geodes: O-Bales. 
Beoupro. p-HextolL 

Toronto 2 111-5 

Tampa Bay 0 2 2 M 

Rrst Period: T-Andreydiuk. 5. (sh). 1 T-, 
Hudson 2 (Baumgartner). Second Period: T- 
BrarSey 1.4 T-MurphyS (Hendrtduan, Wood). 
S, T-BeUows 7 (Pea Brodtey) (pp). TMrd 
Period: T-Ysebawt 6. (Bradley. Bannister) 34. 
7. T-Grattan 7 (Hmnrtlk, Collen} (pp). a T-. 
Hogue 3 (AndrewSwit, SundW. OvertUne— 9. T- 
Kogue 4 CSureSn, Mcmessa) 32. Sbels ae gas* 
T- 13-10-9-2-34. T- 1M7-4-4-37. GeaJIts T- 


PoMn. T*Puppa. 

Vacawer 110 0-2 

Florida 10 10-2 

Rref Period; F-Meflanby 10 (WOoliey, SimMa) 
(pp), 2. V-MogBny 15 (Okriuto). Second Period: 
V-Unden 11 (Bohanos. CaurtimU. ThM 
Period: F-MeBanbY 11 (Wooflev. SveNa) (pp). 
Overtime— None. Shots on goal: V- 9-1 1 -4-3-27. 
F- 15-12-9-2 — 38. GoaSe* V-McUan. F- 
Vaabtesbronric 

N.T. Rangers I 0 0-1 

Chicago 3 0 0-3 

First Period: C-Dazo 10 (Savant Grieve). Z 
New York, Ferraro 9 (VertieekJ. 3. C-Murptiy 7 
(RoenkX Suttert. 4, c-Roenick 11 (Cheflas) 
W0. Second Poriod-Hooe. Third 
Period— None. Shots an goak New York 9-7- 
5-7). C- 1 1-8-4-21 GaoOes: New York. 
RfcMec. C-Beltour. 

SaaJose 0 1 0—1 

St Laois 0 1 2-3 

Rnt Period— None. Second P eriod : !LL- 
Modimte A (pp). Z S_L*. Fifesen 3 (Mffler. 
Datilen). Third Period: 5.L-Taidrf 1 
(Laperrtere. Carson). 4 SJ--Naonan 7 
(Mad note) [erd. Shots oa goat SJ.- 7-6-7— 7Z 
SO-- M4^-3a Gooses: SJ.-Teneri 3-14 (29 
shote-27 saves). SJ,- Fuhr 84-2 (22-21). 

N.Y. Mandero 1 1 0-2 

Lbs A n p ries 3 3 3-0 

First Perimfe LA.-Gronala 7 (Gretzky, Sydor). 1 
LA.-KMS1W1 7 (Kurrf, Tocrfiet). X LA.-, 
Klrtsfirii 8 (ToocheO. 4. New York, dark 7 
(Severyn). Second Period; LA -Yachmenev 9 
(Granola Gretzky). & LA-Locraix 4 l Long, 
Todd). 7, LA.-, McSortey 3 (Gretzky. 
Yachmenev). 1 New York. Green 9 (Vaske, 
McCrtoe) (pp). third period: LA-Sydor 1 
(Kuril Gretzky) (pp). 11 LA -Gretzky 7 
tToyptakms TiygoraO. ll, LA-Vnd—ntt 10 
(Gretzky; Granato). Shots an goat New York 15- 
15-6—36. LA- 14-10-17—41. Goalies: New 
York. McLennan. Sodentrom. LAoStmr. 


TENNIS 


«p woup auuRPioNSiap 

JMriUU«fWT 

white amup 

Wayne Faretan (8). South Africa def. Pete 


Sampras 0). ILS.76 (7-11,46,64; Boris Beck- 
er 0), Germany, net. Yevgeny Kafelnttw {£). 
Russia, 64, 7-5. 

RED CROUP 

Michael Chong (4). U.5* def. JH Courier (7L 
Ui, 6-2. 7-5. 

MIEWVORX 

aUARTBtFtNALS 

Steffi Graf (1), Germany, def. Mery Joe Fer- 
nandazOfUA. 64166? An keHubec O e ri miy, 
dot Kkiiika Dote (6), Japan. 3-4 6-Z 6-1. 


SKIING 


World Cup Results 


I ending reerdti Thuradey of a womanh 
Vtorid Cup aupar-C raca on Va> Hoindaln In 
Cotorado; 1, Martina ErtL Germany. 1 mlmrte. 
2149 seconds Z Ka1(a SeUnger. Germany. 
12346; 1 Isolde Kostner, Ittdy, UZL57; 4. Anita 
Warider, Austria 1 2341.-5. Mkkaeto DarMb- 
ter, Austria, 123 Ms 6. Hetdt ZeDer-BaeWer. 
SwCherkmll 2175; (Mel RenateGoetsdAAus- 
dta. 12175; 8, Stekmle Sdwster, Austria, 
12385; Hie) Hefcfl Zurbrlggen. Swflzwlond. 
12385; ia HMe Gerg. Germany. 12X93. 

Oaarefl and SupaivG it ei Rnp (Ate one 
raca) 1, ErtL 100 points Z Setzkiger.Stkl Kosi- 
nec, « 4, Woetiter. 5ft 5. Dorfmefstw, AS; 6. 
Zefler-Boetoer. 4ft (tie) Goetsrid, 4ft ft Schw- 
tec. 33; »e) Zurbriggen. 32; 10. Gog. 26. 


CRICKET 


ENOUUTO VS. SOUTH AFRICA. SO DAT 
FHHJAV.W PRETORIA 
England 1st Innings: 381 -9 

AUSTRALIA VS. PAI08TM. 1ST DAY 
FTODAV.ZN HOSART 
Australia 1st Innings: 3*7 (off out) 

Pakistan 1st I minings: 33-2 


TRANSITIONS 


iasdau 

AMERICAN LEAOU£ 

CAUFoemA— Added Geoff EdseL Ryan Han- 
cock. Pete JanfckL Ben VmiRyn, pdciien. and 
George Arias and Thn Hvkrider, krflefder& to 
40-man raster. 

pETRon— Acquired Mark Lrate Mlekier, 
ham dndmtol to comptote the David Wells 
trade. 

mew ydrk— N aned Chris Chambliss batting 
CDOdc Mel StotHemyie pitching coach; Jose 
Cnrdenot 1st base and miffidd coach; Don Zim- 
mer bench coach. Renewed contracts of Tony 
OontogerbuRpencDadi and WBe Randolph 3d 
base coach. 

Oakland— N amed Art Howe monger and 
signed Mm to 2-year contract 
Seattl e W a i v e d Chris Howard, catcher, 
mid Warren Newton, ouWeUer. 

NATO NAL LEAGUE 

Colorado— N amed Jackie Moore coach. 
Maned Sonny Steben priding coach and Tony 
Torchlo, cooctw tor Cotorado Springs. PCL 
ins anbcles— S igned Raman Martinez, 
pNdwr, to 3-year cordrad. 

new vdxk— B ought co ntra ct s of Eric uid- 
wick. ptkher. and Charlie Greene, catcher. Bom 
Norfolk. IL 

Philadelphia— C tofmed Garins Craw fo rd, 
pitcher, off wohmreffom Cleveland. 

FOOfRAlL 

NKnOKALFOCriBAU. LEAOUE 
Denver— S igned CRfford Hicks. CDriiertwelc 
Indianapolis— dtafved Gten Sanders. 

Bnrirarimr. Signed Vince Workmarv rumring 
back. Stated Tyranne Janes wide receiver, to 
pradtae squad. 

Miami— P ul Ethan Atorighf mid Chris Gray, 
offensive Snernen, on Mured reserve. Signed 
Gene McGtrire. afferatve Bnesnore mto Fnmk 
Wokirighb long snopper-tlghtend 
Philadelphia— S igned Mae ElewMff&lock- 
te, to 1-year crrtracl. Wotved Troy Droto tackle. 

san FRANasco-SIgned Gino Tonefta, quar- 
terback. 

sr. lodis— P ut jockle Shrier, offensive tackte 
an Infored reserve. Re-signed Ron WaMey, run- 
ntagbock. Released PradiaD Doris, Bnefaacker. 
from practice squad. Signed John Reece, de- 
tonstoe back, to pnsefics squad. 


Nelson’s Triumph: 
In Oakland, Knicks 
Trounce Warriors 


77k Associated Press 
Coach Don Nelson, who 
spent seven years guiding die 
Golden State Wamors before 
quitting in the middle of last 
season, was a winner in his re* 
turn home Thursday night as 
the New York Knicks beat the 
Warriors, 120-97. 

"I didn't have butterflies. 
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but I was nervous.” Nelson 
said. ’’It’s difficult coming 
back die first tune.” 

Nelson was met with a mix of 
boos and cheers when he walk- 
ed onto the court at the Oakland 
Coliseum. Several fans held up 
an orange * ‘We Love You Nel- 
lie” sign featuring a blue Statue 
of liberty. 

Chris Mullin and Tim Hard- 
away. two of Nelson's favorite 
players when he was with the 
Warriors, spent part of the game 
talking with their former coach. 
One time, while a Golden State 
player was shooting free 
throws. Hardaway strolled past 
the New York bench to check 
out Nelson's suit 

“It was nice to see him.” 
Hardaway said. “He’s dressing 
nice." 

Derek Harper scored all 22 of 
his points in the second half for 
the Knicks. Patrick Ewing 
added 20 and John Starks 18. 
Charles Oakley had 15 points 
and 10 rebounds. 

New York took an 8-0 lead, 
but trailed, 51-47. at halftime. 
The Knicks rallied for an 87-78 
lead after the three quarters, and 
the Warriors got no closer than 
nine in die final period. 

Rookie Joe Smith had 14 
points and 12 rebounds for 
Golden State. 

Kings 105, Trafl Blazers 102 

Surprising Sacramento snap- 
ped a 23-game losing streak in 
Portland on Mitch Richmond's 
go-ahead basket with 23 sec- 
onds remaining. 

The Kings, who moved from 
Kansas City to Sacramento 10 
years ago. had not won in Port- 
land since Jan. 26. 1986. 


Richmond, who had 25 
points, put the Kings ahead 
103-102 with a 20-foot jumper 
while falling backward. After 
Rod Strickland, who led the 
Trail Blazers with 23 points, 
missed a jump shot. Lionel 
Simmons made rvvo foul shots. 

Rockets IIS, Bucks 87 A day 
after beatingToronto with a last - 
second 3-poimer. Robert Horry 
scored a career-high 40 points to 
lead Houston in Milwaukee. 

Horry hit 16 of 26 shots, in- 
cluding eight 3-pointers. On 
Wednesday night, also on the 
road, his only basket of the night 
in five tries beat the Raptors. 

The Rockets won without 
Clyde Drexler. who sat out be- 
cause of a bruised knee sus- 
tained in Toronto. Mario Elie 
scored 14 points while starting 
in place of Drexler, and Ha- 
keem Olajuwon had 24 points 
and 12 rebounds. 

Glenn Robinson scored 24 
points for the Bucks. 

Magic 89. Pac«r» 80 With 
both teams missing their stars, 
Orlando overcame Shaquille 
O'Neal’s absence to win Us 
sixth straight game. 

Anfemee Hardaway scored 
30 points and Dennis Scott 21 
for the Magic. Orlando has won 
36 in a row at home against 
Eastern Conference opponents 
since April 1 994. 

The Pacers played without 
starters Reggie Miller. Dale 
Davis and Marie Jackson and 
reserve Fred Hoiberg. all serv- 
ing suspensions for their pans 
in a bench-clearing brawl with 
Sacramento Kings last week. 
Indiana also was minus starter 
Rik Smits and reserve Duane 
Ferrell, both out with injuries. 

C^zpws 103, Grizzlies 96 Loy 

Vaught had 19 points and 19 
rebounds as Los Angeles rallied 
from an 18-point deficit for its 
fourth consecutive win. Vancou- 
ver lost its sixth in a row. 

Brent Barry hit two 3-point- 
era in the last 2:36. including a 
shot that gave the Clippers their 
first lead in the second half at 
97-96. Byron Scott scored 18 
points for the Grizzlies. 


A New Offer to Referees 


The Assoc iaied Press 

NEW YORK — Locked-out 
referees scoffed at the newest 
proposal Thursday of the Na- 
tional Basketball Association, 
while the league said it would 
add a third official to two-man 
replacement crews if there is no 
agreement by Etec. 4. 

The sides met for more than 
five hours, a day after they 
talked for the first time since 
Ocl 28. The NBA said its pro- 
posal provides an average 10 
percent annual increase over 
five years. 

"We believe that we have 
made a very favorable offer that 
would be accepted by the over- 


whelming majority of referees 
and we have asked the union 
representatives to put our pro- 
posal to a vote of their mem- 
bership,” said the NBA com- 
missioner. David Stem. 

Hie regular referees, howev- 
er, were not thrilled. They said 
die proposal represents only a 
125 percent per year increase 
over the NBA 's previous offer. 

The proposal, the league 
said, would pay starting offi- 
cials $85,000 per year and top- 
scale officials $261,000 this 
season. In the last year of the 
deal, starting officials would 
make $90,000 and top-scale ref- 
erees would be paid $328,000. 
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DAVE BARRY 


While Whiting for a Pizza 


M IAMI — People often ask me: 

“Dave, what's the biggest advantage 
of working at home, other than that you 
don't have to get dressed until 4:30 p ; m., 
when the pizza-delivery person arrives 
with breakfast?” 

I would say that the biggest advantage 
for me, as a writer, is that, instead of 
wri ting, I can spend an enormous amount of 
time watching daytime television. For ex- 
ample, I strongly recommend “Hawaii 
Five-Q,” starring Jack Lord as Steve Mc- 
Garrett, a man with the emotional range of 
Formica, who. on the basis of owning more 
suits than anybody else, has been given the 
job of fighting all the crime in the Hawaiian 
islands. This is not easy, because Steve's 
entire police force consists of just three men 
tiwo of whom are named “Chin”) who 
mostly just stand around, cowlike, unable 
to blow their own noses without explicit 
instructions from Steve. This means that 
Steve just about always ends up capturing 
the bad guys himself, usually after a 
shootout, which Steve always wins because 
he can deflect bullets with his hair. 


they don't hold a candle to the first-run 
shows. When you check these out, you'll 
need a remote control so you can zap 
rapidly from one to another, to fully ap- 
preciate the breadth of issues being cov- 
ered by leading thinkers such as . . . 

”... Maury Povich, and today we're 
taking a long-overdue look at the issue of 
men who force their wives to dress up 
exactly likeOJ. Simpson defense attorney 
Barry Scheck and then have sex with . . . 

(ZAP) 

“ Ricki Lake, and today we'll hear 

from six women who say: ‘I am FED UP 
with the way my best friend's mother’s 


lover's wife's daughter's boyfriend, whose 
s been 


□ 


But for sheer reliability of plot, you can’t 
beat reruns of “Bay watch,” the popular 
series featuring female lifeguards who are 
required by law to wear impossibly tight 
bathing suits all the time, even at the su- 
permarket. in case they suddenly have to 
rescue somebody. Their job is to guard No 
Fat Beach, which is covered with civilians 
who also have incredible bodies. Every few 
minutes some guy with a normal body 
shows up, and he immediately becomes 
depressed, because next to these people be 
looks like the Pillsbuiy Doughboy. In de- 
spair. he dives into the ocean and starts 
drowning, which is the signal for several 
female lifeguards to run toward the water. 
It takes them about IS minutes to get there; 
the No Fat Beach lifeguard station is ap- 
parently located miles from the actual 
ocean. So most of the show consists of 
close-up shots of these women's bodies 
running, running, running. Fortunately, the 
Pillsbury Doughboy is a terrible drown er. 
so he's always still alive when they finally 
get ro him. Then it’s time for a commercial, 
after which we return to the beach and . . . 
Uh-oh! ANOTHER victim is drowning! 
Time to start running again! 

But as good as die dramatic reruns are. 


baby I am having, has been sneaking 
around behind my back having an affair 
with ’ 

(ZAP) 

. . Newt Gingrich, among others, and 
that is why, Mr. Speaker, I call upon the 
estimated six Americans watching these 
proceedings on C-SPAN to support my bill 
to create a U.S. Commission on Sponge 
and Oyster Diseases, which will ensure that 
Kiture generations of Americans will be 
able to enjoy . . . 

(ZAP) 

“. . . sex with cross-dressing anorexic 
sheep fondlers who claim they acquired 
venereal warts from . . . 

(ZAP) 

. . Judge Wapner, who today will 
consider the case of a woman whose doctor 
diagnosed her with appendicitis, but when 
surgeons opened her up, they were shocked 
to discover . . . 

(ZAP) 

. . this genuine cubic zirconium pen- 
dant with a retail value of $385,000, but 
YOU pay only $9.95, because as a member 
of the Home Shopping Network, you get 
to . . . 

(ZAP) 

. . carry the love child of . . . 

(ZAP) 

“. . . Danno, Chin and Chin! I want you 
to interview every right-handed person on 
Oahu and find out who . . . 

(ZAP) 

"... is routinely having wild, margarine- 
smeared sex with . . . 

(ZAP) 

“. . . the Pillsbuiy Doughboy." 

Speaking of whom, my pizza is here. 

Knight-Ridder Newspapers. 


The Odd Boxes of Marie- Claude de Bruuhoff 


International Herald Tribune 

P ARIS — Literary Paris, and literary New York and 
London as well, collected here last week for the usual 
gossip and, mare unusually, for a laugh and a look. “You 
had me fooled,’ ’ a man from Gaflimard told Marie-Qaude 
de Brunhoff. far whom they had gathered. 

Everyone knew for years that de Brunhoff, an oth- 
erwise extremely soignee Parisian, has been scavenging 


MARYBLUME 


for odd small objects and arranging them in boxes, but 
this was taken as an amiable diversion from her work as 
a reader and scout for Gallimard, Calmann-L€vy, 
HarperCoflins and Knopf. The highly professional result 
is revealed in her first solo show at the Sarny Kings 
gallery at 54 rue de Vemeuil, called “L^s ThfiStres 
immobiles,” or Motionless Theaters, in which the boxes 
serve as stages for the most unlikely accounts of myth, 
history and art. 

Asked by an earnest publisher for the source of her 
inspiration, de Brunhoff replied that it was simply laughter. 
“If a box makes me laugh I go on, if not I take it apart.'' 

What is going on in the boxes is antic and odd, both 
smartly Parisian and open to whatever the viewer wishes to 
make of it — de Brunhoff likes to line the boxes with 
slivers of mirrors because, she says, this makes them 
endless and unlimited. It also involves the viewer in the 
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Marie-Claude de Brunhoff at the Paris exhibition of her playful boxed scenes from myth and history. 


scene. 


The titles, such as “The Dreams of Venus de Milo,” 
“Die Freischiitz," “The Rape of Europa," and “Adam 
and Eve” may sound conventional, but me statuette of die 
Venus tie Milo reclines in a Japanese hammock and 
isabout to be intruded upon by a rhinoceros; the hunter of 
“Die Freischiitz,” found in a junkstore, stands foursquare 
next to a smallish rabbit ( “I don't know that that’s Weber’s 
sense of humor but it's mine,” de Brunhoff says); Europa 
is a transparent plastic damsel complacently strapped to a 
horse rather than a bull (“I couldn’t find a bull, and 
anyway why not?”); in “Adam and Eve” Adam is a 
Victorian gent (cut from a print in a publisher's catalogue) 
reading a newspaper with his back to the scene, which 
makes it all the more understandable that a modish Eve 
would be enticed by the gorgeous and attentive snake. 

The inspirations range from Max Ernst's “A School 
of Fish,” transformed into “A School of Fans,” to 
Cardinal de Bernis, a French libertine who consorted 
with Casanova and his ladies in Venice (the cardinal is 
made from a squid-shaped fishing Lure), to a hermetically 
Lacanian * ‘Creation of the World” to St. George and the 
Dragon, which appears in four versions, in the first of 
which St. George is defending the maiden with a tiny oar, 
while in the last, bigger box the scene is influenced by 
Uccello, the maidens have become triplets and the splen- 
did dragon is the story's star. “I am definitely on the side 
of the dragon,” de Brunhoff says.' 

De Brunhoff is widely traveled and multilingual, bom 


in Paris, raised partly in Mexico, for many years a resident 
of Celeste ville while married to Laurent de Brunhoff of 
"Babar.” She made her first assemblage about 20 years 
ago for her friend the Argentine writer Julio CortSzar, 
with whom she used to exchange Dracula books. It was in 
a cigar box and she assumes that when CortSzar died his 
estate, thinking it was just a cigar box, threw it away. 

She soon graduated to wine and fish cranes from 
neighborhood merchants and when she travels she always 
carries a sweater, no matter what the weather, to wrap her 
findings in. “I never know what I am looking for, my eye 
just catches things wherever I am, wherever I go.” 

She doesn ’t go much to flea markets because she finds 
them sad Full-length statuettes of men are hard to find, 
she says — “they are usually just busts of important 
figures” — though women are easy and an imag e of 
Pauline Borgbese stands in for both Dido and the 
princess of Trebizond. 

In Samarkand she found the black veiled headdress 
that forms part of the backdrop of the last Sl George, the 
maiden from the third Sl George was found in a souvenir 
shop on the top of Mount Vesuvius. Another damsel 
comes from the top of an Ouzo bottle. The lens in 
“Patiner’s Eye” (Patiner is a Flemish painter de Brun- 
hoff admires) was given by a photographer friend; de 
Brunhoff had to wait for the hunting season to gather the 
pheasants' feathers that surround iL 

Eve was discovered in England, a green egg of Mu- 
rano glass unearthed in Minneapolis, bits of moss come 


from Yucaidn. The bird’s wings above Venus were found 
on the west coast of Scotland and the gannet’s feet in 
“Homage to Buiiuel,” which pays ample respect to the 
master's shoe fetish, came from a dead seabird that de 
Brunhoff found on the De de Rd and kept in her freezer 
until she had learned to stuff it. Japanese and taxidermy, 
she claims, are the only subjects die has studied. 

Novelist friends help in the search. Marie Chaix 
brought shells from Key West, Diane Johnson got bar- 
nacles in London, Edmund White wrote the preface to the 
catalogue and went with her to Vesuvius. The pervasive 
inspiration is swimming and the sea: “Going to a Jam 
Session on a Sunday Afternoon” features a mermaid and 
fish as well as a toy trumpet from Conran’s. “Anything 
can happen under water.” de Brunhoff says. 

Anything can indeed happen or seem to happen. Even 
a straightforward scene in which Aeneas jilts Dido is as 
comic as it is fatal. “He's like any man, T couldn't help 
it, my dear,' and you can see he's murderous,” de 
Bnmhoff says, and there he is, cocky and complacent in 
his helmet matte of an inverted halogen bulb and plumed 
with red feathers, seated in a Frank Gehzy-style card- 
board chair and holding a small black sword. 

“It's the assemblage of things that makes them alive. 
Humor brings them together, it's like vibes between 
people and suddenly it becomes a story. It's a game, you 
can do what ever.” de Brunhoff says. Motionless The- 
ater is, in a word, play. 
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The Unlikely Bistros of Hanoi’s Nouveaux Riches 


By Tim Larimer 

IWlni* York Times Service 


H ANOI — Everyday at lunchtime, 
members of Hanoi's emerging 
wealthy class descend upon a restaurant 
where they are charged inflated prices and 
wait 30 minutes for a table to eat peasant 
food served by rude waitresses in a shell of 
a building dirty with dust and debris. 

The restaurant. Com Nieu, is one of the 
trendiest places in town and a stroll away 
from Ho Chi Minh's mausoleum. And it is 
riding the wave of new prosperity that is 
turning Hanoi, once a bastion of com- 
munism, into a den of consumerism. 


buying 

TV. Only now do we stop to think about the 


Here, wealthy people park their shiny 
rcycles and clip on then- 


new $3,000 motorcyc 
telephone beepers to peruse a menu that 
includes catfish fried in a sweetened fish 
sauce, tofu with a spicy sauce of chilis, wild 
boar grilled on skewers and, the specialty 


of the house that gives the restaurant its 
name, rice cooked slowly in tena-cotta 
pots. 

“Our grandparents ate tins traditional 
food, but then it disappeared and we only 
heard about it," said Vu Minh Hien, a 33- 
year-old tennis coach. ‘ ‘During the war we 
were all poor. Lately we start to think about 
buying new houses, new clothes, a new 
alyi 
kind of I 
long." 

For all of the Vietnam War and most of 
the two decades since, finding food was a 
survival skill in Hanoi. 

Even young college students remember 
standing in line for their family's rations of 
rice and meat. On tire rare occasions when 
market stalls were stocked with food, many 
people were reluctant to buy it for fear they 
would raise suspicions about where they got 
their money. 


food we have missed for so 


Even finding a decent bowl of pho, a 
noodle soup with meat that is a staple of the 
Vietnamese diet, was nearly impossible. 

“The police would come and confiscate 
all of my pots,” said Dao Thi Think pur- 
veyor of some of Hanoi's most popular 
pho. 

Now, 10 years after die country’s leaders 
embarked on an economic reform program 
that gutted much of the tenets of Com- 
munism. restaurant cuisine has emerged 
from the back alleys. Food is abundant, at 
least in the cities like Hanoi. Pho stands are 
as common as McDonald's franchises in 
America. 

A boisterous restaurant scene has sprang 
up, featuring for the first time the regional 
cuisines of Saigon and Hue and specialities 
like snake and wild game. Lunch with beer 
at Com Nieu, for example, costs the equiv- 
alent of about $10, compared with $2 for 
two bowls of pho and be». 


T HE long and winding road that led fa 
this weekend’s Beatles reunion appar- 
ently was driven in part by cash. “Kicking 
and screaming” all the way, George Har- 
rison agreed to participate in “The Beatles 
Anthology” TV special mainly because he 
needs the money, Geoffrey Giuliano told 
die New York Post. Giuliano has written 20 
books about the Fab Four. Harrison will earn 
$80 million for his part in the production of 
the three-part, six-hour documentary. 


□ 


Yuri Grigorovich, who quit die Bolshoi 


quit u 

Ballet earlier this year after three decartes as 
its iron-willed leader, says be plans to form a 
new ballet company soon. Grigorovich said 
he would stage productions along with “my 
pupils and people with whom we have sim- 
ilar views,” Itar-Tass reported. He quit as 
ballet master and artistic director of die 
Bolshoi over government plans to set up a 
board of dfrrctors and a contract hiring 
system. 


□ ' 
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Forecast for Sunday through Tuesday, as provided by Accu-Weather. 



North America 

Now York City and Washng- 
ton. D.C . win havo a little 
rain or wet snow Sunday. 
Monday and Tuosday «ril be 
mainly dry and milder 
Crtcago and Toronto wffl be 
rmhkjr Sunday and Monday, 
then start la turn colder 
Tuosday Tito West Coast 
will be warm and dry 


Europe 

London and Paris will be 
generally dry; dtifly Sunday 
and Monday, ttion milder 
Tuesday. The MedOarranean 
will turn stormy with rain 
from Holy to Greece end 
snow In me Alps and from 
Sarajovo lo Bucharest. 
There wtl be a few showers 
In Portugal and northwest 
Spain. 


Asia 

Unsettled in Japan wtth scat- 
tered rains on Sunday, (hen 
turning cool and mainly dry 
for Monday and Tuesday. 
Seoul may have a shower 
early Sunday, but wtl other- 
wise be dry and omfly Hong 
Kong will be cool, with 
maybe a bit of ram. Singa- 
pore wd be humid with a taw 
shflwem. 
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Barbara Bush isn’t sure she wants a 
school named after her. “This new ex- 
perience of having people want to name 
things after ns is really quite flattering until 
you realize they usually do it for people 
who are very, very old or dead,” Bush. 70, 
said in Mesa, Arizona. The Mesa school 
district is naming an elementary school 
after her to recognize her advocacy of 
literacy and education. 
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ON THE SIDEWALKS OF NEW YORK — The radio personality Howard 
Stern, in drag, on Fifth Avenue to promote his new book, “Miss America.'’ 
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A Russian couple is enjoying their 
Hawaii honeymoon despite losing $3,100 
in cash, which they left in the restroom on 
the plane. The money was in an envelope 
Michafi Rakov inadvertently left in the 
restroom on a flight from Sl Petersburg. 
When he went back for the money, it was 
gone. BuL it didn ’t take long for the Hawaii- 
bound passengers to find their spirit of 
aloha. Flight attendants took up a collec- 
tion, and Rakov and his wife, Katrina, 
landed in Honolulu with $1,200. A fellow 
passenger put up the Rakovs at his hotel. 

□ 

Tina Tinner has announced plans for a 
tour next year of England, Scotland and 
Wales. At a news conference in the Hyde 
Park Hotel in London, she said she began to 
feel like going on stage again while she was 
recording her first album in five years. Her 
recording of “Goldeneye,” the theme sc 
for the new James Bond movie, has read 


No. 10 on the British charts one week after 
its release. 


□ 


dam because Hussein dislikes such displays. 
He has criticized the media for focusing too 
much attention on the royal family. 


Johnnie Cochran Jn, lawyer for O J. 

it (King) Cole, 


□ 


Simpson, the late singer Nat i 
the Atlanta Hawks coach Lenny Wilkens, 
country singer Charley Pride, and opera 
singer Kathleen Battle are receiving 
Trumpet awards from the Turner Broad- 
casting System. The Trumpets are career 
achievement awards for black Americans. 


A deep-sea trove of more than a million 
Saudi silver coins is certain to be split up 
after an attempt to sell them as one lot failed. 
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experts said Friday. The collection, hauled 


□ 


King Hussein of Jordan has ordered die 
removal of a bronze statue of himself that 
was erected in a public park in Amman to 
mark his 60th birthday. The statue was 
flown in from London as a birthday present 
from the Municipality of Greater Amman 
and was designed by a London-based Iraqi 
sculptor, Nida Kathem. Portraits and stat- 
ues of Jordan's leaders are rare in the king- 


up last year from me bottom of the Arabian 
Sea, has been valued at around $20 million, 
but it failed fa attract a single bid at an 
auction by Sotheby's. “There may be a 
mystery around them and what else was on 
board, but that was obviously not enough to 
convince hard-nosed people in this business 
to buy 16 tons of coins at one go,” said a 
specialist The coins were in a secret ship- 
ment sent by the United States to Saudi 
Arabia in 1944 to ensure steady oil supplies 
for the allies fighting Nazi Germany. The 
ship, the John Barry, was sunk by a German 
submarine off Oman. 
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AT&T USADlrect* and 
World Connect* Service lets you 
quickly place calls to the U.S. 
and over 205 countries on your 
own. Just dial the AT&T Access 
Number for [he countiy you're call- 
ing from listed below, then follow 
the voice prompts. Your call will get 
through idsL 
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